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MORTGAGE

73 69 o4

Blake #. Dickie, 2 bocheler, and George T, Diékie and Suzanne C. Dickie, his wife

—

THIS MORTGAGE (“Sccucity’ Instrument”) is given on June 16, 1992 . The morrgagor“ is

bo8/00

("Borrower"). This Sccurity Instrument is given (o f80 Bank Evanston, K.A.

1

which is organized and cxisting under the laws of  the Uniteu $tates of Amorica , und whese

address is 1603 Orrington Avenue, Evanston, I11inois, 60204 ‘
{(“Lender*). Borrower owes 'Lender the princioal sum of

Fifty Two Thousand Five Hundred Dollars and 00/400 Dotars {U.S. § 5%,500.000mmccnmmmmene ).

This debt is evidenced by Borrowes's note dated the same date ps this Secrraty Instrument (“Note®), which provides for
gmomhly payments, with the full debt, if not paid carlier, due und payable on v 1997 ,
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the iote. will: interest, and all rencwals,
Mcx\cnsions and modifications of the Note; (b) the payment of all other sums, with interest, tdvaticed under paragraph 7 to
protect the sccurity of this Security Instrument; and (c) the pcrfonm_mée of Borrower's covenapls and agreements under this
MSecurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and gLy ‘c Lender the following

€ "Pdescribed property located in Cook County, Hlinois:
m Unit Number 511-"GBM, in Judson South {As delineatsd on 3 Survey of the following describod (eo. mstate):

-

Lot 6 1n Block 12 in Keancy and Rinn's Addition to Evanston, in the Sputh % of the South East ¥ of Section
17, Township 47 North, Range 1h, East of the Third Principal Meridian,

Which Survey is attached as Exhibit "A" to the Daclaration of Condominium Recorded as Document Humber
89021006; together with its undivided percentage Interest in the common elemeats, in Cook Lovnty, Illinois,

Street, City], % .

Poge 10t 8 Form 3014 8/90

PIH: 19-19-b29-D4~1011

which has the address of 511 Judson Unit 68 Evanston-

linois 60201 (Zip Cadel ("Property Adglrcss )

ILLINDIS-Single Family-Fannis Mao/Froddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter crglcd'fjm tiﬁ pro"ﬂurtg—? umf,ull éﬂscmgms, sppurtenances, ond
fixturcs now or hereafter u part of the preperty. Al replicements and wdditions shall slso be covered by this Securlty
Instrument. All of the foregoing is referred to in thls Sccurity Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and fus the right fo moriguge,
grant and convey the Property and thet Ihe Property Is unencumbered, except for encumbrances of record, Borrower warrunts
and will defend generaily the title to the Property against all cluims and demands, subject to .my encumbrances of' record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nofi-uniform covenants with limited
varintions by jurisdiction o constitute # uniform security instrument covering teal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepnyment and lnte charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shull pay to
Lender on the day menthly paynients are due under the Nate, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may uttain priority over this Security Instrument as a lien en the Property; (b) yearly leaschold puyments
or ground rents o the Property, if any; (¢} yearly huzard or property insurance premiums: (d) yearly Aood insuranee premiums,

il any; (€) yearly mestgage insusance premiums, if any; and (f) uny sums payable by Borrower to Lender, in accnrdunce with
the provisions of puregrish 8, in lieu of the puyment of mortgage insurance prensitns, These items are called "Bserow lems,”
Lender may, ot any timg, eallect and hold Funds in an emount not to exceed (he maximum amount o fender for o federally
related mortguge lonn may Geaiire for Burrower’s eserow uccount under the federal Reuf Estate Settfement Procedures Act of
1974 as amended from time fe i, 12 U.5.C. Scction 2601 ¢ seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser mmount, IF so, Lende! way, at any time, collect and hold Funds in an amount net to exceed the fesser amount. , i,
Lender may estimate the umount of Prags duc on the busls of current duta and reasonable cstimates of expenditures of futnre 9
Eserow Ttems or otherwise in accordunce swih applicable law, e

The Funds shall be held in un institotron whose deposils are insured by a federal agency, instrumentality, or entily Lo
(including Lender, if Lender is such an instituiion)-ar in uny Federal Home Loan Bank. Lender shall apply the Funds to pay the {7
Bscrow lems. Lender may not chiarge Borrower 7o folding and applying the Funds, nnnully anulyzing the escrow account, or-
verifying the Escrow Items, unless Lender pays Boriewnd interest on the Funds and applicable law permits Lender to nuke such CD
a charge. However, Lender may require Borrower to piy @ one-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless upplicable lnw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be e ired to pay Borrower aiy interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
withoul charge, an annual accounting of the Funds, showing credite’upd debits to the Funds and the purpose far which each
debit to the Funds was made. The Funds are pledged as additional a-ccu'.ty for all sums sccured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be heid by arplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1{ the armount of the Funds held by Lender a1 any
time i not sufficient to piy the Escrow ltems when due, Lender miy so nnt:l’y Boriewar in writing, and, in such case Borrower
shull pay to Lender the nmount necessary (o make up the deficiency, Borrower shid! paks up the deficiency in no more than
twelve momhly puyments, at Lender's sole discretion,

Upan paymeat in full of all sums sccured by this Sc,curny Instrument, Lender shull, fromptly refund to Borrower any
Funds held by Lender. Tf, under paragraph 21, Lender shull acquire or sell the Property, Lender, ziriv: to the nequisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as n credit nzgisst the sums sccured by
this Sceurity Instrument.

3. Application of Payments. Unless applicable lnw provides otherwise, all payments received by Lender under paragraphs
| and 2 shail be applicd: first, to any prepuyment charges due under the Note; second, to amounts payable @icer parngraph 2;
third, to interest dues fourth, to principal due; and last, 1o any late churges due under the Note. ]

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and ieaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph.
1f Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge uny lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable fo Lender; (b) contests in good faith the lien
by, or defends ugainst enforcement of the lien in, legul proceedings which in the Lender's spinion operate to prevent the
enforcement of the lien; or (c) scoures [rom the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instument, 17 Lender determines that any part of the Property is subject to a Ticn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall smtisfy the Jicn or take eng or
more of the actions set forth above within 10 days of the giving of noncc.

Form 3014 9/80
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5, Hizard or Property Insurance, Borrowor’ shall keep the unpmvﬁmms nmﬂ xistm;, or Pcrcafu,r erceted on the
Property insured againgt loss by fire, hazards included within the term "extended coveruge” and any other huzards, including
floods or !'lumling. for which Lender ;cqulrcn insurnaee, Thin insurance shall be maintained in she amounts and Tor the periods
that Lender requires. The insurance cartier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall net be unrcasonably withheld, If Borrower fuils to maintain coverage described abave, Lender may, at Lender's
option, obtain caverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurince carrier and Lender.
Lender may make proof of foss il ot mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shali be npplicd to restoration ar repair of the
Property damaged, if the restoration o repair is ceonomically feasible and Lender's sccurity is not lessened. If the restorution or
repais is not cconomically feasible or Lender's scenrity would be fessened, the insurance proceeds shal) be applied to the sums
secured by (his Securdty Instrument, whether or not then due, with any cxcess puid to Borrower, 10 Bortower abundons the
Propetly, or does #0l unswer within 30 days a notice from Lender that the insurunce currier has offered to seitle a claim, then
Lender may colleet tha™insurance proceeds. Lender may use the proceeds to repair or restore the l’ropmy or 4o puy sums
securced by this Securily Inttrument, whether or nol then due, The 30-day period will begin when the notice is given.

Unless Lender and Rorrower otherwise agree in writing, any application of proceeds to principal shall siot extend or
postpone the due date of the micithly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under parugraph 21 the Propertys scquired by Lender, Borrower's right to any insurance policies snd proceeds resulting {rom
duntuge (o the Property prior (o the acouisition shall puss to Lender to the extent of the sums secured by this Seeurity Instrument
immedintely prior to the scquisition,

6. Occupancy, Preservation, Maintensace and Protection of the Property; Borrower's Loan Applieation; Leascholds,
Borrower shall occupy, estublish, and use the Prapedy as Borrower’s principal residence within sixty days after the execution of,

this Security Instrument and shall continue to occury the Property as Borrower's principal residence for at least one year afters e

the date of occupancy, unless Lender otherwise agiecs-in writing, which consent shall not be unrensonably withlield, or unless’

cxtenualing circumsiances cxist which are beyond buipawer’s control, Borrower shall not destroy, damage or impair the S
Property, allow the Property to deteriorate, or commit waste.sn the Property, Borrower shall be in default if any lorfeilure {1
action or proceeding, whether civil or criminal, is begun thatin Lender's good fuith judgment could result in forfeiture of the =1,
Property or otherwise materinlly impair the licn crented by this Sceurity Instrument or Lender's security interest. Borrower may (2.
cure such o default and reinstate, as provided in parngraph 18, by cutsirg the action or moceudmg to be dismissed with a ruling S

that, in Lender's good faith determination, precludes forfeiture of the Porrower's interest in the Property or other mnterial
impairment of the lien created by this Sceurity Instrument or Lender's séevrity interest, Borrower shall also be in default if
Aorrower, during the loan application process, gave materially false or ipsccinue fafarmualion or statements to Lender (or Tniled
(o provide Leader with any muerin) infnrnmliun) in conneetion wilh the loun cv'a‘it.mcfi by the Note, including, bt not Bmited
to, representitions concerning Borrower's oceupiney of the Property as o principal reviaence, 1T thls Security Instrument is on a
lenschold, Borrower shall comply with all the provisions of the Jease, If Borrower réquires fee tille 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property, 1 Borrower fails to perform the covenaals and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanty affect Lender's rights inthe Property (stich as a
proceeding in bankruptey, probate, for condemnution or forfeiture or 1o enforce laws or regulations)<hza Lender may do und
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property “tender's actions may
include paying any sums sccured by o licn which has priority over this Securilty Instrument, appearing i _court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take aclion uncerhis paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insvrance, IT Lender rcqu:rc,d mortgage insurance as o condition of mukm;, the loun sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuramce in effect. 1f, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtuin coverage subsiantially equivalent to the mortgage insurance prcvmusly in effect, at a cost substantinlly cqulvnlcnl to the
cost to Borrower of the mortgage insurance prcvmusly in cffect, from an alternate mortgage insurer approved by Lender. If
substantiully cquivalent morlgage losurance coverage is not nvailable, Borrower shall pay to Lender cach month a sum equul to
one-twelfth of the yearly mortgage insurance premium bcmg pmcl by Borrower when the insurance cnvcruge lupsed or ceased to
be in effect. Lender wil} accept, usc and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve

Form 3014 990

Page 3 01 B

.n.-s-u’




UNOFFICIAL COPY

9 {0 ¢ aflvg

06/6 ¢10£ winy
URUNIISU] AHINDIG S1Y) 0 PUR MON YD J0 Ad0a PatLe)un duo 1aAIF ag IRy 1manog] Ade7) S Janariog “y]
' SIS 2 O
POIR|3AP 21w MON A PUE MALNASE] AILINAG SIYY JO Sr0istanId 1 puo gt o, "uopsiaoid Jundt(Juod ag) Moy 1R uoAld
2G U GANM AION U 10 JUANIISU] K1LNSDG SHY) JO SUOISTADIL A0 129)58 100 |[RYS DHUCD Yans ‘mE| djqudtdde piss sIo1jued
NON ) 10 TUAUNISUY $1INDIG 1) JO 3SIEED 10 uotsiaesd Sur 1Y) 0340 a1 U} pageao) s Kuadold a1 yorym up uopoipsunl
o1 JO miy Yl puv am |eopay &g powaaod oq s uownsy LS sy CSNGRIAAG tar dujulaang) 'g]
‘ydeafnaed s poptanid se udAIF UDA AOPUDT S0 JONOLIDY ) URAIR UDDY DALY D) POIIOD I RS WRNRISY) AnInaas
SIp 4 J0) papiaosd aonou Aty JaM0LI0g 0] 200U Ky SomuBISOp JOPUAT SSDAPPE JALI0 AU J0 UIIAY POINIS SSPPR 8 IIPUIT]
O | SST0 184 AQ uoml® o qegs 1apuat] 0) dallou AUy CJAPUDT o) 10U A SABUTISIP JIMOLIOE SSPPE a0 Aue Jo
SS2UpPY ANaUBIG Uy ©) PRI 2 JFRYS BIOU DY, TPOYIdLE JNpOUR Jo asn sarnbay sf dqqeatidde ssaqun [ ssepd iy £q )
Fuiymu £ 10 1 Funoalop £ uaaid aq [[eys WAWNASUL NG SI{L U1 10) PIPIA0Id JaMDLIE 01 210U KUY “SIBON *F[
2N 241 Japun adieyd wowsedad
A noyim uatiAecord eiued ©ose powal) aq (A vononpal g tediduiid saonpal punjal @ ) gamanog o) wdwked
Paip 1 Fuyew g 50 ZioN o Japen paso (ediouud ag Suonpas &g punjas syl YR a1 28004d St JapUYT] amaLI0]
01 PAPUILIAX 3 J|1A ST PHULId PAPAIIXD YDIYA JoMOLIOE WO PAIYI03 APIaIE Swns Aur (q) pur i) pantiused ) o)
aR1eL) D1 D3NS 0 AIBSSATI WO M £q PANPSL DG |RYS ITIRYD U0 YN LU (R} UL S| PAILLIA U PRIND uRo)|
U1 A UOLSOULOD UL PIAANIS A 04 30 padafjen $aRaeid weop OG0 1o oL ayy ey o8 parasdioiy Seuly Suse} Wy pue
“saThyd URD] WIAMIEXINU $195 YDIYAT A2LE 01 1900QNS S1 uoumnsu] £1LIndag SIY) Aq paIndas unap k)| *sadaeyd user] gl
JUDSUOA § J2AOLIOG Y] IO DION 21 40 JUMLIISUF S1IN3AG 1Y) JO SULaY o1 o) preias giias suanepotionde fue aye
10 409g40) *Ajpow *puaixa o) aaade AR 2anesiog oo Au pur 1opuat] 1y saaft (3) pur Suawnisu] SIMnadg sy Ay painaos
swins a1 Aed o) pandyyo Afjeuostad 10U §1°(g) Saaunasu) A1LNa9g S1 o sy ai Japun Suadorg mp ansamu s somosed
Ty Kaauno pue jumid cofeRuow o) SJUo uawnsul Sunsdg st JUUAIS-00 81 () DI0N 31 2INIDXD 10U SH0P Ing WwdalnIs]
:‘}(1!.1110:}5 sy sudis-00 ogas Jasodog Suy cpraass e ol aq o egs S pur SURUsALD S J0m00g | yduafeed
“»40 SUOISIADIY MY OF 1RQNS IDMOL0E PUR JOPUDY [0 raTiSSe DU SIUSS00NS DYI WJIUDY PUR PUIY feys JaWMBsY| L1NDaS
TSI Jo S1uasafin pun SIUmIA00 alj, ‘SIauBis-0) LSHERYT IRDAIS pUE WIO[ PUnof suBsSy puB 10850008 7]
e “Apauad 20 131 LU JO 38120053
S, Ul apapald 10 J0 1aAmay 2 5q 00 S Apowad o Fu Sur Suisiaaxa ul pua] &g dduraeaqo] AUy IS2I0M1 UL SIDSSINNS
WO - S 0NN S0 Jamonog [RUIBLO By AQ opew pumnap Auw fo worea) £q judwnasu] ANnoog siy) Kq paunans suns ) Jo
wion T uoIrZIowT £J1potu asAIAIL 10 AR 10) AUk PUNIXD 01 d8NJAL J4A0501UT LY Jossaadns fum sutede suipaadosd dauawwos
Q1 o ponnbas 3 J0U [Jirys JAPUIT "IS2IDIUL U] SIOSSHIDNS § JOMOLIOE 10 JOmAL05 IS0 Dyl jo HIgel| ayy dsudjal oF Mkiade ou
=] jeys sosmosiog Jo 1s2aat Ul 10889208 Sur 01 1apudr] g potussd UanOSELTENK Sy AG paInans sLUNs DY JO donezIIoun jo
(O uopeagipout so uanked 20 SN A |0 UOISUXT IDAIEAL B JON JOpUAT] §f] dTURILIGIG,] PISEIRRY 0N J0s00d0g [ [
sruatAed yons jo ot ayy adueyd do g pue | sydwiTesed ur o) paua)a steiled Spuow a1 jo aep anp ayr duodisod
10 puapkd jou g ediusd o) spaacoad o soneaydde Lur Funas up 0ER AKAUIN IAM0II0E PUE IDPUT] SS3jUR
“ANP UAY) JOU JO IDYIOUMEAUNISUY NG S AQ PAINDDS
suins ayy o) 40 Auadoag gy o aedas Jo uopRIsaL v YA Cuonido s spavdoad i Ajddi pui1aa][od of pazUoyIne S} 1T
DAL §1 20N0U DI ABP DYY IR SARD (¢ WIHAY JAPUT 1 PUOdSIN 01 S|1E) JOMOLI0E TSAREWTD 0L WIRED B IS 0 pIeme
U YU O $191J0 JOULITPUOS DU} JRY] JOMLIOY 0] JApuD] AG AL SR I 10 amouteg &g pauspune: & Kudduag A g
0P UL DI SLUAS B J0U JO JAIBYA DILINISU] A1NBS sIy) g poand7s sdins i o1 panjdde 5q
[eys spaasoad oy <sapianad asissaye sep aggeaggdde ssaqun to Juiini ur 92131 aSIAIDYIO JIPUDT PUE JaMBISOE SSAIUR “TuIy
AU 2U0Jag A[DIMPAULIT PIINIDE SRS J) {0 nomE a3 gy ss3) 81 Fuym og) n0joq Aipounul Auddoad i e 1R -
o yaga w Suadorg o e pied v o uasa s oup iasoaog o1 piad ag (s 2oueg Sy RuNm g o)
Slammpauiy £uadosg a1 o anjea @Y R AY) () K papiatp Ry 3 aiojag SDIRIPANNUL PANIS SWINS A 0 Tunowe
(e gt (8) duoipry) Jupassoge) oy A padipnt SPacovsd ayl 0 unowrE SYE K4 PIRPIE DY [IBYS uSWNASU] ALNadg S
£q pasnass swins ays *Fepuas uy 20130 OSIAUDPY P puR Jamaliog ssapun *Suiym o) 10)ag HAampanRuL IANNIsE] HLRRS
Sty £q POINDAS SLINS DY JO unowe g weyy 118 o o1 (raba §1 Fuiyew A 210)9q Spawt Susdosd DU jo A PRI
Ay ag) yaryas Uy Auadorg ayn jo Suty® rund B o uaad o up t0m0u0g 01 pred ss90xd Aue Jiim fanp udL 10U J6 JOYIOYM
qualLRIISH) AIINDag SHyi £ painas swns sy of padde og |prys sposasosd oyt *Auadosd 241 Jo Juiye) o) B jo JUdAI 343 U]
~1apua] o) pred g jreys
pue poudisse 4210y 4 UDLBLLIAPUOI JO 13Y| U1 3durAu02 Jo) 1o *Auadolg auy) jo wed Lue jo Juiym S0 0 UCHRUWRPUOD
AUR Giim GOTIIIUUGD W) ‘EHuanhasuod S0 jaaup sadewep o) wne 1o puak Aue jo spaasad AL, TuopBUILIPUOD) O}
*uoliaadsin a3 10) osned dpquuoseat Jurdjoads vonsadsul ur 01 J01d J0 JO AN AN I DOU JOM0UDE
2a13 Jprys sopuory *£uadodg Yy jo suondadsul pur vodn $oLHUD apqruostal ot Aewt e sif Lo sapusy uapadsig g
“ME| 2jqualdde 40 JOpudT PUL I0MOLI0E UDIMIIG UL TR UD1ILAY AUR HAL DDUBDIOIL LI SPUD DIURINSHI
ofeSuoww 20§ 1wowalinboz Yt [NUN *dAIR53 ss0] © aplacad 01 10 133)50 w dsutinsul aFeuow umieu 0) pasinbat swniudd sy
£vd |[rys JOMOLIOG *PIUBIQO S| PUT A[qE{IRAR $2020G uiBSt Japua Aq poacidde Jasnsul ue Aq papiacad (saanbes Japuat ey
poisad ay) S04 put nowe 1 uty ofr1aa0 asurinsu) ofuFuow pi opusr fo tondo oy 1 *pasnbar ag 1aduo) ou Lew suzwAnd

-
.

.

-




UNOFFICIAL CORY -
8333627-07757h2 CONDOMINIUM RIDER
16Lh day of June _ , 19 92

this Condominium Rider is made this
and is incorporated into and shall be deemed o amend and supplement tho Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to NBD BANK EVANSTON,
N.A., Bvanston, Illincis, (the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

511 Judson Urit GB, Evanston, Illinois

. (Property Address)
The Property includes a unit in, together with an undivided interest in the common

elements of, a condominium project known as:

Judson South

{Name™ of Condominium Project)
(the "Condominium Project"). If the owners association or other entity which acts
for the Condominium Project (the "Cwners Association®) helds title to property for
the benefit or use of its members or shareholders, the Property also includes
Borrowel's/interest in the Owners Association and the uses, proceeds and benefits of
Borrower's /interest.

CONDOMINI UM COVENANTS. TIn addition to the covenants and agreements made in the
Security Instrunent, Borrower and Lender further covenant and agree as follows:

A. Condongaium dbligations. Borrower shall perform all of Borrower's
obligations under +he Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project;/ <{1i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. IGrrower shall promptly pay, when due, all dues and
assessments imposed pursioiit to the Constituent Documents.

B. Hazard Insurance. 5o long as the Owners Association maintains, with a
generally accepted insurance carried, a "master" or "blanket" policy on the
Cendominium Project which is sutisfactory to lLender and which provides insurance -
coverage in the amounts, for th< geriods, and against the hazards Lender requires, o
including fire and hazards incluled within the term "extended coverage," then:

(1) Lender waives the provision in Uniform Covenant 2 for the menthly payment to -
Lender of one-twelfth of the yearly premium installments for hazard insurance on the
Property; and

(ii} Borrower's obligation under Uriform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisiicd to the extent that the required coverage
is provided by the Owners Association policy

Borrower shall give Lender prompt notice ol any lapse in required hazard

insurance coverage.
In the event of a distribution of hazard insursnce proceeds in lieu of oo
o

restoration or repair following a loss to the Proporty, whether to the unit or to i
common elements, any proceeds payable to Borrower are nereby assigned and shall be Lo
paid to Lender for application to the sums secured by (thz Security Instrument, with o
any excess paid to Borrower. on

C. Public Liability Insurance. Borrower shall take such actions as may be -1

reasonable to insure that the Owners Asscciation maintains a ‘vublic liability
insurance policy acceptable in form, amount, and extent of coveraae to Lender. <o

D. Condemmation., fThe proceeds of any awarcl or claim for (Aamiges, direct or
consequential , pavable to Borrower in connection with any condenwiaticn or other
taking of all or any part of the Property, whether of the unit or‘oi the cammon
elements, or for any conveyance in lieu of condennation, are hereby ‘@ssigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to-t'i sums
secured by the Security Instrument as provided in Uniform Covenant 9.

E. ILender's Prior Consent. Borrower shall not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property
or consent to:

{i) the abandonment or termination of the Condeminium Project, except for
abandeonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain;

{(ii) any amendment to any provision of the Constituent Documents if the

provision is for the express henefit of lender;
(iii) termination of professional management and assumption of self-management

of the Owners Associationi or,
(iv) any action which would have the effect of rendering the public liability

insurance coverage maintained by the Owners Association unacceptable to Lender.




.  Remedies. If Borrower does not pay condominium dues and assessments when
due, then lender may pay them, Any amounts disbursed by Tender under this paragraph
F shall becone additional debt of Borrower secured by the security Instmment.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest fram the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to -Borrower requasting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the texms and provisions contained

in the Condominium Rider.
. \
%& &q C\_L (Seal)

blake A. Dickie Borrower

Odin. T 0 de o

fLeorge T. Dlckie RBorrower

%VL& (—ﬂﬂﬁf (Sesl)

Suzagng C. Dickie Borrower

2

M, EDGAR
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"w WJMlS':‘?DH EXPIRES DECEHDER 13, 404




