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: : DEPT-OI RECUhuING

1,00

1 1ARRRE - TRAM 7545 04/18/97 15159200
LRI E. #-PRmtES 176

CUDK COUNTY- RECORDER- .+ ,

which is-organized and cxisting under the lows of - THE -STATE . OF ‘DZLAWARE o .‘mtf whmc
address is BANK: ONE CENTER/TOWER, 111 Monument Circlwe. o - .. '
INDIANAPOLIS, INDIANA 48277-0010 - . - ("w dar'). Bnrrowcrowcs Lcnderthcprmc:palsum uf
One Hundred Sixty Thunsand and Hn/1ﬂ0 e e e o i ——
Ol (US $. 160,000, 00 h
Hm deht is evidenced by Borrower's nolc daled the samc dmc ay. th:s &ccunly Insuriien, ("Note'), which pmvidca for nmnthly
payments, with the full debt, if' not paid earlier, due and payable on July 1,72r22 . Thig Sccarity

Ingtryment sceures to Lender: (8) the repayment of the debt:evidenced: by the Note, with intercst, and all rencwals, exlcmiunq ani
modifications of the Note; (b).the payment of ali other sums, with interest; ndvanced under pareg:aph 7 10 proiect the security of
this Sccurity Insirumen; and. (c) the performance of Borrower!s covenants and agreements under thi, Secrity Instrument and the
Nom For thig purpose, Borrower does hereby mortgage, grant and convcy o Lcndcr the fnllow:ng uL.sc'm".. nroperlyr locnted:in
CO0K S : (,ounty. Illmuw

'P- 1 N ¥ 15+11-206-002:

THE WEST 160 FEET OF THE SOUTH 25 FEET OF LOT 27, AND THE WEST
160 FEET OF LOT 28 (EXCEPT THE SOUTH 100 FEET OF SaID LOT; IN
FOWLER, BRUNER AND BODIN'S SUBDIVISION QOF THE WEST 26.5 ACRES QF
THE NORTHWEST 1/4 OF SECTION 12, AND THE EAST 13,5 ACRES OF THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 12, EAST
- OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF LAKE STREET, IN
COOK COUNTY, ILLINOQIS.

"y e ———

which has the address of 747 THATCGHER _ HIVEH FOHEST {Street, City),
llhnms o : 60305 : ("Prupcrty Acldrcsq"]. fol P

' |Zip Codel - Form 3014 9100
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5. Hazard or Property Insurance, Borrower shall keep the lmﬂmvcmcn@ n(w} cxmmg Iar hc(caf 1 crected on the Property
insured ngainst loss hy fire, hazards included within the term "cxiended coverage” and any other hazards, including floods or
Mouding, for which Lender requires insurance, This insurnee shall be maimtained in the amounts and for the perlods that Lender
requires, The insurance carrier providing the insurance shali be chosen by Borrower subject 1o Lender's approvad which shall not
he unreasonahly withheld, [T Borrower fails w0 maintain coverage deseribed: above, Lender may, at Lender's option, uhtain
coverage 1o protect Lender's rights in the Propierty in accordance with- paragraph 7.

All insurance poligies and renewals shall be acceplable (o-Lender.and shall include a standard mongage clausc. Lender shuil
hiave the right 1o hold the policies and renewals, I Lender requires, Borrower shall prompﬂy give o Lender all receipts of paid
premiiums and-rencwal notices, In the event of loss, Borrower shall give promp notice o the insurance carrier and Lender, Lender
may ke proaf of losy I not ipde prompily by Borrower.,

Unless Lemder and Borrower. otherwise fgroe in: writing, insuranee prowcdﬂ .shnll bo npphctl 1y restoration or repair ol Ui
l’rupcrly damaged, il the restoration or rephir is economically feasible and Lender's scourity is not lessened, If the restoration or
repair is not econemically feasible or Lender's security would be lessened, the. insurance proceeds shall be applicd fo the sums
securcd by this Sccurity Instrument, whethier or nol then due, with any cxcess paid 1o Borrower, If Borrower abandons the
Property, or does x0t sagwer within 30 days & nolice from Lender. thol the insuranice carrier hos olfered 10 seitle a claim, then
Lender may colleet thednsurance proceeds, Lender gy use the. proceeds 1o repair or restore the Property or to pay sums seeured
hy this Security Instrumin), whether or not then due. The 30-day period will begin when the otice is given,-

Unless Lender and Bedraver otherwise agree in writing, -any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payteents referred o in paragraphs. | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lesder, Borrower's right t0-any .insurance policies and proceeds resulling from damage 1o the
Propcrly prior to the dcquisition shali-pass to Lender 10 the extent of the sums secured- hy this Security Instrument xmmcdl.ualy
prior ta the acquisition,

6. Occupancy, Preservation, anlem ave prl l’rolu.lmn nl'llu. Propu.rly, Bnrrnwtr 8 L(mn A.ppllculiem, Leawlmlds.
Borrower shall occupy, cstablish, and use the Fropesty os Borrower's principal residence within gixty days afler the execution of
this Security [nstrument and shall continug to oceuny he Property as Barrower's principal residence lor at least one year after the
date of occupancy, unless Lender otherwise agrees in_writing, which consent shalf not be unreasonably withheld, or unless
exicnualing circumstances cxist which arc beyond Borrovaur's conlrol; Borrower shall-not destroy, damayge or impair the Property,
allow the Property (o deferiorale, or cummit waste on the Froperty. Borrower shall be in defaull il any lorlcilwre action or
procecding, whether civil or criminal, is hegun that in Leader'w-gead Taith judgment contd result in forfeiture of the: Proporty or
otherwise materinlly impair the ficn created by (his Sccurity Instrizarator Lender's seeurity interest, Borrawer mny cure such a
default and reinstate, as provided in paragraph 18, by causing the &Uza or proceeding (o be dismissed with a ruling thay, in
Lender's good laith determination, prectudes forfeiture of the Borrower'srwrest in the Property or other material impairment of
the lien created by this Security Insirument or Lender's sccurity interest. Bor cwer shall also be in default if Borrower, during the
loan application process, gave materially fulse or inaccurate information:or siateirentsito Lender (or failed:lo provide Lender with
any material information) in canucction with the loan evidenced: by -the Note, awinding, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal regidence. If this Seeuriiy Instrument is on.o leaseliold, Borrower
shall comply with all the provisions of the leasc, 1f Borrawer acquires fee title w the Properiy,-the leasehold and the fee tide shall
not merge unless Lender agrees 10 the merger in writing, :

7. Protection of Lender’s Rights in the Property. IF Borrower t‘mls ln pcrfurm the covenants sad agrccmcnls contained in
this Sccurity Instrument, or there is a legal procceding thal may significantly affeet Lender’s righs ir. the Property. (such as a
proceeding in bankruptcy, prabate, for condemnation or forfeiture or w0 enforce laws or regulations), thea Lender may do and pay
for whatever is necessary to protect the value-of the Property -and Lender’s rights in the Prnpcny Lender sravtions may include
paying any sums sccured hy # lien which has priority over this: Sccurity- Inslrument, appearing. in- couri, gaving reasonable
anorneys' fees and eniering on the Property to make repairs, Allhoug,h ‘Lender may lnLc action umlcr this paragmph 7. Lender
docs not have to do so.

‘Any amounts disbursed by Lender under this paragraph 7 shall bccomc addnuunal debt of Borrowcr sccured hy this Security
Instrumenl, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from ‘the dale of
dishursement at the Notc rate and shall be payable, with interest, upon notice from:Lender to Borrower requesting payment.

8. Mortgape Insurance, 1 Lender required mortgage insurance as-a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the. premiums required: to maintain the mortgage: insurance in effect.: If, for any reason; the
morlgage insurance coverage required by Lender lapses or ceases w be in cffect, Borrower shall pay the premiums required 1o
obtain caverage substantially equivalent to the mongage insurance previously in effect, at-a cost substantalty cquivalent o the
cost 1 Borrower of the mongage insurance previously in effect, from. an alternate mortgage insurer appraved by Lender, 17
subsiantially equivalent morigage iusurance.covernge is not available,:Borrower:shall pay 10 Lender each month a sum equal (o
one-twelfth of the yearly morlgage insurance premium being paid by Borrower when - the insurance coverage lapsed or consed to
hc in effect. Lender will accch use and rotain-these paymcnu, s u tms reserve: in licu’ 0[’ mongagc mqumncc Low reserve
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UNOFFICIAL COPRY ,

16. Borrower's Copy.  Borrower shall be i;ivcn one conformed copy ol the Note and o this Security Instrumont,

17, TransTer of the Property or a Beneficial Interest in Borrgwor,, A all or any partof the Property or any inlerest in it is
sold or wransferred (or if o benelicin] interest in Rorrower i 5okt “oF trasfirred nd Borrower is not o natural persan) whhout
Lender's prior writiet colseut, Leddée may, o1 il8 option, reguire immediate paymenl in [ull of all sins secrcd by thix Security
Instrument, However, this option shall not he exercised by Lender if exercise is prohibited by federa) law as of 1ﬁc dute of this
Sceurity Instrument, : - N
. If Lender exercises this option, Lender shall give Borrower nolice of acecleration The, notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed- within which Borrower must pay all sums-secured by this Sccurity
Instrument, §f Borrower fails to pay these sums prior 1o the expiration of this pesiod, Lender may invoke any remedies permiticd
by this Security Instriment without Turthér nutice ar demand on Borrower, - , '

18, Borrower's Right to Reéinstate,  1f Borrower meets “certain conditions, Borrower shall have the sight o have
enforcement of this Sceurity dnstrument discontinued at any time prior to the: carller of: (a) 5 days (or such otlier period oS
applicable law may specify (orreinstatement) before sale of the: Propesty pursunt o any power of sale conained in this Security
Instrument; or (b) entry of a judgment calorcing this Security Istrument, Those conditions are thal Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and he Note as if no acceleration had occurred; (b) cures any
defauh of any other covenanis or. agreements; (¢) pays all expenses incurred in enforcing this Seeurity Instrument, including, hut
not limiled 10, reasonable attorneys’ fees; and (d) lakes such action as Lender may reasonably require to assure that the kien of this
Security Instrumen, bender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Sccurily
instrament: shall-conbree unchanged, Upon reinsiatement by Borrower, this Security Insirument and the obligations secured
herchy shall reeain fully efTective as if no acceleration had occurred, However, this right to reinstaic shall not apply in the case of

acceleration under paragiiph 17, ,

19, Saie of Note; Chiange of Loan Servicer.  The Nate or o partia] interest in the Note (together with this Sccarity
[nstrument) may be sold one wrpare Limes without prior nolice tn Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that eollcets monthly payments due under the Note and this Security Tnstrument. There also may be one or
more changes of the Loan Servicer /nrelated to a sale of the Nole, 1T there is u change of the Loan Servicer, Borrower will be
given writien notice of the change in aceentance with paragraph 14 above and applicable k., The notice will stale the nmnc and
address of the new Loan Servicer and b pidress to which paymenta should be made. The notice will also contain any uther

inforaration regquised by applicahle law, ' . .
20, Huzardons Substances.  Borrower sill wol cause or permit the presence, use, disposal, storage, or refease of any

Hezardous Substances on or i the Praperty. Borrower shall not do, nor allow anyane else o do, anything affeeting the Property
thal is in violation of any Environmental Law, The jircling two sentenees shall not apply Lo the presenee, use, OF SIOrage on the
Property of smail quantities of Hazardous Substances-sa«are generally recognized 10 he appropriaic (o normal residential uses

and 10 maintcnance of the Praperty. _ .

Borrower shall promptly give Lender writien notice of any! investigation, claim, demand, lawsuit or other aciion by any
governmental or regulatory agency of privaic party involving &esoperty and nny Hazardous Substatice or Environmenlal Law
of which Basrawer has actus) krowledge. 1§ Borrower learng; of i70raificd by any govérnmenial or regutaiory nithdrity, thit any
removal or other remediation of any Hazardous Substanee alfecting e Property is necessary, Borrower shall prompily take all

necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Havardous Substances” arc those suastances defined as loxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, cuier flammable or toxic pewroleum products, toxic
pesticides and herhicides, volatile solvents, materials containing ashestos or forcaldchyde, and radioactive maierials. As used in
this paragraph 20, “Environmenial Law* means federal laws and laws of the jurisdicion where the Property is located that relate
to health, safety or environmental pratection, o . : :

NON-UNIFORM COVENANTS. Borrower ani Lender further covenant and agree us 1¢ llows: o 0RAARING

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but: wot prior to -acceleration undir paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requiies ¢r.cure the default; (c)
a date, not less than 30 duys from- the date the potice is given to Borrower, by which the defauitinzst be cured; and ]
that failure 1o cure the default on or before the date specified in the notice may result in acceleratior of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shaii further inform
Borrower of the right 1o reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-exisience
of a defuult or any other defense of Borrower to aeceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums secured by this
Security Instrument witheut further demand and may foreclose this Security Instrument by judicinl proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense,  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrawer. Borrower shall pay any recosdation costs,

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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