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SEARS MORTGAGE CORPORATION
700 DEERPATH DRIVE

02445182

[Space Above This Line For Recording Data)
MORTGAGE ;4’2 5

LENDER'S » 00-58-18303

THIS MORTGAGE ("Secur!!y instrument") is glvenon. JMNEZ, 1992 . The mortgagor Is

MARTIN ALBERT JR. AND LENORE K. DEUTSH. HUSBAND AND WIFE

("Borrower"). This Security Instrument Is glven45 52ARS MORTGAGE CORPORAT lbn

which Is organized and existing under the laws of THE STATE OF UPi0 , ang whose

addressis 2500 LAKE COOK ROAD, RIVERWOODS,  ILLINOIS 60015
("Lendzr®s. Borrower owes Lender the principal sum of

-------------------------------------------------------------------------------------------------------------

Dollars (U.S. $284. 000,00 -====n==n-- ). This debt is evidenced by Borrower =no%: dated the same date as this Security
Instrument (“Nole®*), which provides for monthly payments, with the full debt, i’ nct pald eertier, due and payable on
JULY 1, 1993 . This Security Insirument secures 1o Lenc'cr: {a) the repsyment of the debt

evidenced by the Note, with Interest, and all renewals, extensions end modifications of 11e Note; {b) the payment of all
other sums, with Interest, advenced under paragreph 7 lo protect the securlty of this Seaurity Instrument; and (c)
the performance of Borrower's covensnts and agreements under this Securily Instrument zao  the Nofe, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriver. property located in
00K county, Itlinois:
THE WEST 67 FEET OF THE EAST 450 FEET OF THE NORTH 297,33 FEET OF THE NORTH
1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, -
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 921}45185-

PIN: 04-10-404-037
. DEPT-01 RECORDING

5

T+8888 - TRAN 7545 06/18/92 14:00:
35 2445132

s $987 2 E PR
. COOK COUNTY RECORDER:

which hes the address of 1233 WALTERS, NORTHBROOK : [Street, Clty],
Illinois 60062 ("Property Address™);
[Zip Code]
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TOGETHER WITH all the lmprovements now or hercafter erected on the properly, and all easements,
appurtenances, and {ixtures now or hereafter a pert of the property, All replacements and additlons shall also be covered
by this Security Instrument. All of (he foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subjeet o sny
encumbronces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lmited variatlons by jurisdiction 1o conslitulea unliorm securily insirument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as {ollows:

1. Payment of Principaisnd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and eny prepeyment and Inle charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable few or to a writien waiver by Lender, Borrower shall

ay to Lender on the day monthly poyments are due under the Note, untlf the Note is paid in full, a sum ("Funds"} for:

a) yearly taxes on! sssessments which may attain priorily over this Security Instrument as e lien on the Propertr: {n
yearly leasehold uyiments or ground renis on the Property, If any; (¢} yearly hazard or property Insurance premiums;
(d) yearly flood Insurance premiums, if any; (e} yearly morigage insurance premiums, if any; and () any sums payable
by Borrower to Lendrs, 'n sccordance with the provisions of paragroph 8, in lieu of the payment of mortgage Insurance
premiums. These Henss nie called *Escrow Hems.” Lender may, at eny time, collect and hold Funds in an amount not
1o exceed the maximurecowount o lender for a federally relaled morigoge losn mey require for Borrower's escrow
account uncler the federal Real Estete Seltlement Procedures Acl of 1974 8s smended from time to time, 12 US.C.
Scetion 2601 ot seq. ("RESPA"Y, vnless another Jaw that epplies to the Funds sets a lesser amount. If so, Lender may,
sl any time, collect and hold Fundea an-amount not 10 exceed the lesser amount. Leader may estimate the amount of
Funds due ¢n the basis of currend daleand reasoneble estimates ol expenditures of future Escrow Iems or otherwise in
accordance with applicable law.

The Funds shall be held in an InstHulion whose deposils are Insured by a federal agency, instrumentalily, or entlty
(including Lender, 1l Lender is such an Institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Eserow llems. Lender may not charge Bo.rower for holding and applying the Funds, ennually analyzing ihe
escrow account, or verliying the Escrow llems, un‘ess 1 2nder pays Borrower interest on the Funds and applicable law
permiis Lender to moke such a charge. However, fonder muy require Borrower to pay a one-iimne charge for en
Independent rea!l estate lax reporling service used by Leader-ii-connection with this foen, unless spplicable law provides
otherwise. Unless an agreement is made or applicable law requires Interest 1o be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shut! be paid on the Funds. Lender sholl glve to Borrower, withioy charge, an annual sccounting of the Funds, showing
credlts and debils 1o the Funds and the purpose for which cach detit .o Ihe Funds was made, The Funds are pledged os
additional security lor all sums secured by this Securlly Instrurnent.

H the Funds held by Lender exceed the amounts permitted to be hewrt-by applicsble law, Lender shall account to
Borrower for the excess Funds in aceordance with the requirements of appliceiic Jaw, 1 the armnount of the Funds heid
by Lender al any time Is not sulficient to pey the Escrow Hems when due, Lnder may so notlly Borrower in writing,
ond, in such case Borrower shall pey to Lender the amount necessary to make vy *ie deliciency. Borrower shall make
up the deliciency In no more than twelve monthly payments, at Lender's sole diseretivne.

Upon payment in {ull of all sums secured by this Securily Instrument, Lender sna’: eromptly refund 1o Borrower
any Funds held by Lender, If, under parsgraph 21, Lender shall acquire or sell the DUroperty, Lender, prior to the
acquisition or sale of the Properly, shall apply any Funds held by Lender at the time ol acruisltion or sole as a credit
against the sums secured by this Securily Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments receiver: vy Lender under
peragraphs 1 and 2 shall be applied: first, to any prepayment charges due: under the Note; second, (o-amounts payable
under paragraph 2; third, to Interest due; fourth, 1o principal due; and 1851, 10 any late cherges due undei 1ie Note.

4, Cherges; Liens. Borrower shell pay all 1axes, assessments, charges, fines end impositions altriosteble to the
Property which may attain priorily over this Securily Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligalions in the manner provided in paragraph 2, or if not pald in thal manner, Borrower
shatl pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notlces of
amounts to be paid under this parograph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ol the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good falih the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operaie to prevent the enforcement of the ten; or () secures from the holder of the lien an agreement salisteciory lo
Lender subordinating the lien to this Security Instrument. If Lender deterimines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender mey give Borrower a notice idenlifying the
fien. Borrower shall satisty the llen or take one or more of the actions sel forth above within 10 days of the giving of

notice.
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S. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or herealter erected on
the Property insurcd ogainst loss by fire, hezards included wlthin the term “extended coverage” and eny other hazass,
including fioods or flooding, for which Lender requires insuronce. This insurance shall be maintained in the amounts
and lor the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, 1f Borrower fails to meintaln coverage described
ubove, Len7dcr may, at Lender's option, obleln coverage to prolect Lendes's rights in the Property in accordence with
paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right lo hold the policies and renewals. If Lender requires, Borrower shali promptly glve lo
Lender all receipis of pald premiums and renewsi nolices. In the eventof loss, Borrower shall give prompt nolice lo the
insurance cerrier and Lender, Lender may make prooi of loss i not mede promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damaged, If Lhe restorsllon or repalr Is economically feasible and Lender's security is not lessened, Ifthe
restorstion of repeir is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securlty Instrument, whether or not then due, with eny excess paid 1o Borrower, If
Borrower abandras the Property, or does not answer wiihin 30 days a notice from Lender that the insurance carrier has
olfered lo settle @ cinim, then Lender may coliect ihe insurance proceeds. Lender may use the proceeds to repair or
reslore the Property or i pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will
begin when the notlce io'given.

Unless Lender and o rower otherwise agree in writing, any epplication of proceeds to principal shall not extend or
Fostpone the duc dale of the rionthly payments referred 10 in paregraphs ! and 2 or change the amount of the payments.
i under paragraph 21 the Propsiiy is ncquired by Lender, Borrower’s right to any insurence policles end proceeds
resulting from damage to the Proreriy prior to the acquisition shall pass to Lender to the exlent of the sums secured by
this Security Instrument immediately £ilor to the acquisition.

6. Occupancy, Preservation, Malaiénance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establishand use the Properiy as Borrower's principal resldence within sixty days
after the execution of this Security Instruinent and shall continue tc occupy the Property as Borrower’s principal
residence for st least one year alter the dale of vncunency, unless Lender otherwise agrees In writing, which consent shall
nat be unreasonably withheld, or unless extenusting circumstances exlst which are beyond Borrower's control. Borrower
shall not deslroy, damage or Impalr the Property, atiow_the Properly to deleriorate, or commit waste on the Property.
Borrower shell be in defoull 11 any lorfellure sctlon or proceeding, whether civil or eriminal, is begun {hat In Lender’s
good faith judgment could result In lorfeiture of the Property or otherwise maleriaily Impair the llen created by this
Security Instrumenl or Lender's security interesl. Borrowss wnoy cure such a default and reinstate, as provided in

porograph 18, by causing the aclion or proceeding to be disralssed with a ruling that, In Lender’s good laith .
determination, precludes lorfeilure of the Borrower's interest in'tha Property or other material impairment of the lien ’
crealed by this Securlty Instrument or Lender's security interest, Borrovier shall also be in defoult It Borrower, during
the loan application process, gave malerially false or Inaccurate Inferriation or stalements to Lender {or failed to t
provide Lender with any material information) In connection with the-won exidenced by the Note, including, but not ’
iimited 1o, representations concerning Borrower's occupency of the Proper'y as'a principal residence. If this Securily ‘
Instrument is on a leasehold, Borrower shall comply with all the provisions ol i iesse. I1 Borrower acquires fee tilie to \
the Property, the Icasehold and the fee Litle shall nol merge unless Lender agrees 1 i merger in writing. ’

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perforr the covenents and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significar tly allect Lender's righls in the \
Property (such as s proceeding In bankruptey, probale, for condemnation or forfelture or to enlorce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Figperty end Lender’s
rights in the Property. Lender's actions may Include paying any sums secured by a lien which bus priority over this i
Security Instrumnent, appearing in court, paying reasonable attorneys’ fees and entering on the Propirl; to make repairs. |
Although Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph 7 shall become edditionsl debt of Borrower.secired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shal, boar inferest (3,
from the dete of disbursement at the Note role and shall be payable, with Interest, upon notice Irom Lender to Borrower U7
requesting payment,

premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, ata cosl

substantially equivalent to the cust lo Borrower of the morlgage insurance previously in effect, from an allernele

morigage insurer epproved by Lender. If substantielly equivalent morigage insurance coverage ls not available, k

Borrower shall pay to Lender each montha sum equal to one-iwel{th of the yesrly morigage insurance premium belng

paid by Borrower when the insurance coverege lupsed or ceased to be in effecl. Lender will accept, use and retaln these ‘
i

8. Mortgage Insurance. [f Lender required mortgage Insurance as a condition ol making the loan secured by this ‘.:-\
Sccurity Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance in effect. lf, for any v N
reason, the morigage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the ?4 »

payments as a loss reserve In lieu of morigage Insurance. Loss reserve peymenls may no longer be required,
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8l the optlon of Lender, If mortgoge Insurance coverage (n the amount and lor the period that Lender requires)
provided by an Insurer approved by Lender agnin becornes avallable and Is oblained. Borrower shali pay the premiums
required lo maintain morigage insurence in effect, or to provide o loss reserve, until the requirement for mortgage
instrance ends In accordance with any writien sgreement beiween Borrower and Lender or applicable law.

9, Inspectlon. Lender or its sgent may make ressonsbie entries upon and inspections of the Property. Lender shall
glve Borrower notlce sl the time ol or prior {0 sn Inspection spectying reasonable cause lor the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of uny part of the Property, or for conveyance in lieu of condemnation, arz hereby
ussigned and shall be paid {o Lender,

In the evenl of a total teking of the Properly, the proceeds shall be epplied to the sums secured by this Securily
Insirument, whether or not then due, with any excess puld to Borrower. In the event of a partlal tsking of the Property in
which the fair market value of the Property immedlalely before the taking Is equal to or greater than the smount of the
sums secured by ihis Seeurity Instrument immediately before the foking, unless Borrower and Lender otherwise agree
In writing, the sums secured by this Security Instrument shalt be reduced by the amount of the proteeds multiplied by
hie following fraciion: {n) the total amount of the sums secured immediately bejore the taking, divided by (b) the (air
market value ¢t 2 Property immediately before the taking. Any balance shall be paid 1o Borrower, In the event of 8
partlal taking of th= Froperty in which the fair market velue of the Property immediately befere the taking is less than
the smount of the sume secured Immediately before the teking, unless Borrower and Lender otherwise agree In writing
or unless applicable Jzw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not tir sums are then due.

I the Property Is abanasaeriby Borrower, or i, after notlee by Lender 1o Borrower hat the condemnor oflers to
make an awsrd or settle a clain tor damages, Borrower lalls 10 respond to Lender within 30 days afier the dete the
notice I given, Lender Is suthorized to.rollect and apply the proceeds, at lts option, either to restoration or repeir ol the
Property or to the sums secured by this Severlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise asree in writing, eny application of proceeds to principal shell not extend or
postpone the due date of the monthly pa/ments referred to In parographs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbeuranze Dy Lender Not a Walver, Extension of the time lor payment or
modiflcation of amortization of the sums secured %v-this Security Instrument granted by Lender to any successar in
interest ol Borrower shall not operate 1o reiease the llability of the original Borrower or Borrower's successors n
interest. Lender shall not be required to commence proseedings against any successor in interest or refuse to extend
' time for payment or otherwise modily amortization of thesuins secured by this Security Instrument by reason of uny

dernand made by the original Borrower or Borrower’s succeseors in Interest. Any jorbearance by Lender in exercising
any right or remedy shell nol be a walver ol or preclude the exercis< o any right or remedy.

12. Successors and Assigns Bound; Jolat and Severa! Liabliily; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors ant. eusians of Lender and Borrower, subject lo the
provisions of paragraph 17, Borrower's covenants and agreements shali oe joiniand several. Any Borrower who cosigns
this Security Instrument but does not execule the Note: (a) Is co-signing tals Sezurity Instrument only to mortgage,
grant and convey that Borrower's interest in (he Property under the terms 4t ihis Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {2} zgrees that Lender and any other
Borrower may agree 10 extend, modify, forbear or m:ake any accommodations with regerd to the terms of this Security
Instrument or the Note without that Borrower’s consent,

13, Loan Charges. }f the loan secured by this Security Insirument is subject to a luw which sets maximum loen
charges, and that law is finally interpreled so that he interest or other loan charges collecied (r to be collected In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be rcdbicert by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected fion) Sorrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refurid oy reducing the |

principal owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal. th2 reduction ';3
will be treated oS a partisl prepayment without any prepayment charge under the Note, e

14. Notices. Any nolice to Borrower provided for In thls Securlty Instrumentshall be given by deliveringitor by
mailing 1t by lrst class mail unless epplicabie law requires use of another method. The notice shall be directed to the <1
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be glven by
first class mall 1o Lender's eddress stated herein or any other address Lender designates by nolke to Borrower, Any %
notice provired for in this Security Insirument shall be deemed fo heve been given to Borrower or Lender when glven 14
as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shail be governed by federal law and the law of the
jurisdiction In which the Property is locaied, In the event thal any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not aflect other provisions of this Security Instrument or the Note
which can be glven elfect without the contlicking provision. To this end the provisions of this Security Instrument and

the Note are declared to be severable,
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16, Borrower’s Copy. Borrower shal} be given one conlormed copy of the Note snd of this Securily lnstrument,
17. Transter of the Property or a Bencllcind Interest In Borrower, 1f all or any part of the Properly or any
interest in 1t Is sold or tronslerred (or f o benaticial interest in Borrower Is soltd or iransierred and Borrower Is nol &
nafural person) without Lender's prior wrilten consent, Lender may, at lis option, require Immediate payment in JuH of
all sums secured by this Securily Instrument. However, this oplion shall not be exercised by Lender it exercise ls
prohibited by federal lew as ol the date of this Security Instrument.

It Lender exerclses this option, Lender shali glve Borrower notice of acceleration. The notice shall provide a period
of not jess than 30 deys from ihe date the notice Is dellvered or malled within which Borrower must pay all surns secured
by this Security Instrument. 11 Borrower lalls to pey these sums prior to the expiration of this perlod, Lender may invoke
any remedles permitied by this Seeurity Instrumentwithout further notice or dernand on Borrower,

18. Borrower’s Right to Reinstate. It Borrower meels certaln condlitlons, Borrower shall have the right 10 have
enforcemnent of this Security Instrument discontinued at any time prior to the earlier of: (s} S days (or such cther period
as applicable Jaw may specify for reinslatement) before sale of the Property pursuant to any power of szle conlalned in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions are thal
Borrower: (a) pays. Lender all sums which then would be due under this Security Instrument and the Note as il no
acceleration hau ouctirred; (b} cures any default of any other covenants or agreements; (¢} pays all expenses Incurred In
enloreing this Secu: 1t+-Instrument, including, but not limited 1o, reasonable atiorneys’ fees; end {d) tekes such aclion es
Lender may reasopadly rrquire 10 assure that the lien ol 1his Security Instrument, Lender's rights in the Properly and
Borrower’s obligation 'C puv the sums secured by this Securlty Instrumentshall continue unchanged. Uponreinstalement
by Borrower, this Security (neirurment and the obligations secured hereby shall remain fully effective ss if no accelerstion
had oceurred. However, this righ’ o reinstaie sholl not apply In the case of acceleration under paragraph 17,

19, Sale of Note; Change 04 Loan Servicer. The Note or o paritai Interesi In the Note (1ogether with this Securlty
Instrument) may be sold one or more times withoul prior nollce to Borrower. A sele may resull in a change In theentity
{known as the " Loan Servicer”) that totiesis monthly peyments due under the Note and this Security Instrument, There
also may be onc or more changes ol the Lo Servicer unrelated to a sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of ike n2w Loen Servicer and the address to which payments should be made.
The notlce will also contain any other informationieo.uired by applicable law.

20. Hazardous Substances. Borrower shall noicause or permit the presence, use, disposal, storage, or relesse of
eny Hazardous Substances on or in the Property. Borrowe: shall nol do, nor allow anyone else to do, anything aifecting
the Property thal is in violation of any Environmental La.v. The preceding two sentences shell not apply to the presence,
use, or storege on the Property of small quantities of Haze'dous Substences that are generally recognized to be
appropriate to normal residential uses and to mainienance of thereperty.

Barrower shail promptly give Lender wrillen nolice of any invest'gelion, claim, demand, lawsult or other action by
any governmente} or regulatory agency or privale parly involving tre Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. If Borrovcr learns, or is notified by any governmental or
regulatory euthority, that any removal or other remediation of any Hezirdous Substance affecting the Property is
necessary, Borrower shall promptiy lake al] necessary remedial actions in eccorde:ice with Environmental Law.

As used in this paregraph 20, "Hazardous Substances" are those substances t'efihed as toxic or hazardous substances
by Environmenial Law and the iotlowing substances: gasollne, kerosene, other flaminebie or toxic petroleum products,
toxic pesticides and hecbleldes, voletile solvents, materials containing ssbestos or formoldehyde, ond redicaclive
meterials. As used in this paragreph 20, "Environmental Law™ means federsl lows and lawe of the jurisdiction where the
Property is located that relale to healih, safety or environmental pratection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follaws.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acreliration f{ollowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priors-io acceleration
under paragraph 17 unless applicable Iaw provides otherwise). The notice shall specify: (a) tha d2izult; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notize’is given to
Borrower, by which the defau!t must be cured; and (d) that faifure o cure the delault on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after occeleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other delense of Borrower to acceleration and foreclosure, 11 the default is not cured on or before the
date specitied in the notice, Lender, at its option, may require immediate payment in full of &1l sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled {0 collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

22. Release, Upon paymen! of all sums secured by this Security instrument, Lender shall release this Security
Instrumeniwithoul charge to Borrower. Borrower shall pay any recordationcosts.

23. Waiver of Homestead. Borrower weives all right of homestead exemptionin the Property.
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LENDER*S # 09-58-18303

BALLOON RIDER
{Conditional Modilication & Extension of Loan Terms)

THIS 7-YEAR BALLOON RIDER (the "Ridor"} is made this 24D day of JUNE, 1992
and s incorporated into and shell be doemed to amond and supplement the Mortgage, Doed of Trust or Socurity
Doed (the "Security Insirumuni”) of the samo dalo given by the undersigned (the “Borrower” or “I") to secure
tha Borrower's Balicon Note {the "Noto") to SEARS MORTOAGE CORPORATION, AN OH10 CORPORATION

(tho "Londor") of the same date and
covering tho preperly described in lhe Socurity Instrument and locoted at:
1233 WALTERS,

NORTHBROPA . ILLENDIS 60062
Property Address

The iniorosl r2te slated on the Note is called the “Nele Reto,” The dale of the Note is called the "Note Daio,"

{ undorstond <he fundor may iransfor tho Note, the related Morigoge, Doed of Trust or Security Doed
("Socurity Instrument™>and this Rider, The Londer or anyone who takes the Notu; the Security Instrumeni and
thig Ridor by tronstor ard who is onlitled lo receive poymonts undor the Note is called the "Noto Holdor,"

ADDITIONAL COVENANIS: In addition fo the covenants and agreements in the Nole and the Securily
Insirumend, the Borrower and the Lendor lurther covenan! and agroe aa follows (noiwithelanding snything o the
conirary contained in the Note or Seiurity Insirument):

1. CONDITIONAL MOMFICATICt AND EXTENSION OF LOAN TERMS

AL tho maturity dalo ol the Noto and-Ssenrity Instrumont (the "Maturity Date") 1 will have the option
te oxtend the Malurity Dale 30 years and modily th= Notc Rate {o a market lovel adjustable rate as determined
in accordanca with Section 3 below, if all the concitions provided in Section 2 below are met (the "Conditional
Modification and Extansion Option”). 1 understand ihe) Note Holdor is under no obligation to refinance or
modily the Note, or to extend the Maturity Date, il thors conditions are not met; and that in such ovent ] will
have 1o ropay the Note from my own rosources or find & 'ons'ur willing to lend me the meney to repay the
Note.

2, CONDITIONAL REQUIREMENTS

If | want to exorcise the Conditional Modificalion and Entensiva Cption at moturity, certain condilions
must be mot 85 of tho Maturity Date, These conditions nre: (1) I must sl be the owner [andoccupant)
(strike if non owner-occupind) of iho property subject 1o the Socurity last:ument (tho “Praporty®); (2) 1
must bo curront in my monthly paymenis and CANNOT have boon more than 30 Aaye late on any of tho 12
schoduled paymonts immediately preceding the Malurity Date; (3) no lien, other (hin the Security Instrument,
may exisl agninst the Properly {oxcept for taxes and special assussments not yet due rad payable); (4) I must
make a wrillen request to the Nole Holder os provided in Section 5 below; (5) I must pa3-ir'*pa Note Holder a
non-refundable exlension processing fee equal lo ono-quarter of one percenlage point (0.25%) oi the cuistanding
principal balance as ol the Malurily Date, unless prohibited by applicable law; end (£) [(must execute n
modification agroement to extend the Maturity Date and astablish the Initin]l Modilied Note Rate,

3. CALCULATING THE INITIAL MODIFIED NOTE EATE

The Initial Modilied Note Kate will be equal 1o the weelkly aversge yield on United States Treasury
Securities adjusted to a consian! meturity of one-year as published in the Federn} Reserve Board's publication
HR. 15, 75 days prior to Ihe Maturity Date, plus THO AHD THAFF-CUARTERS PERCENT (2.75%) '
rounded lo the nearesl one-eighth ol one parcentage point (0.125%). H the woekly avernge yield on Unite
Stales Troasury Securities adjusted fo a constant maturily of one-year is not available, the Note Halder will
dolermine tho initial modifiod inlorest ralo by using comparable inlormation. The Initial Modified Nolo Rale
will not bo more than six porceningo points (6%) above the origine! balloon Noto rate,
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| undersland that the Initial Modified Note Rale may chenge on each one yoar anniversary of the date the
modification is executed, The Modified Note Rate will be based on an Index and calculated by adding
THD AND THREE-GUARTERS PERCENT (2.75%) {tha "Mergin"} to the current Index and rounding the
sum 1o the noarest ono-aighth of one percent (0,125%). The "Index” will be the weekly average yield on
United Statos Treasury Socurilios ndjuntod to a consiant muturity ol ono-yoar, o8 made availablo by the Foderal
Resorvo Board, The mos! recent Index figuro svailable, as of the dato 45 days before ench anniversary of the

modification, will be called the “Current Index",

4. CALCULATING THE NEW PAYMENT AMOUNT

Providod all othor conditions required in Section 2 above are satisiied, tho Noto Holder will detormine the
amoun! of the monthly payment that will be sulticiont to repay In [ull {a) the unpaid principal, plus (b) aceruod
bul unpaid intorest 1 will awe on the Malurily Dale (assuming my monthly payments then are currenl, as
required urdor Section 2 above), over 30 years at the Initial Modified Note Rale ag calculated in Section 3 in
equal monthiy payments, The result of this calculation wiil be the new amourt of my principal and inforest
payment eviry month until the first adjustment of the Meodified Note Rate pursuent to the modilication
agroement to bu-oyicuted al the time tho extension oplion is exercined, ‘

Onco the init'al, Modilind Nole Rale has boen esiablished, there are {fwo limitations on subsequont
intreases or docroagas-te the intorost rale, Firat, the intores! rate cannol chango by more than two parconloge
points (2%) when compared to the inlorest rate in effect during the preceding twelve (12) months, Second, the
inlores! rate can never bo-zroater than the maximum interest rala slated in the medilication agreament (subject
to glato usury requiremenis). he maximum inlerest rate, which is also known as your “Inferesi Rato Cap", is
six perceniage points {6%) sbove tiie initial intorest rate ol your balloon loan or 12,95%, whichover is greater,

5. EXERCISING THE EXTENSION GPTION
The Note Holder will notily me at ioeat 50 ealondar daye in advance of the Maturity Date and adviss mo

of the principal end unpaid inferost duo on the “falurity Date, The Note Holder will also provide mo with a
doscription of the historical performance of the ladey-aid inlorm me of tho maximum inlerest rate and payment
which may be due undor the Modified Note Rate, Tho Nolo Holder aiso will advise me that ] may owercise tha
axlongion opiion if the conditions in Section 2 above are mel, The Note Holdor will provide my payment record
inlormation, togathor with the namo, tille and nddress of the'person represonting the Note Holdor that | must
nolify in ordar lo exorciso tho extonsion option, Il ] moel (ha eraditions af Seclion 2 sbove, I may oxercise the
extonsion oplion by notilying the Nolo Holdor no lalor than 45 calindar days prior to the Malurity Date. The
Note Holder will calculate the Inilia]l Modified Nole Rate in accciaance «nith Section 3 above. 1 will then have
30 calondar days to provide the Nole Holder with acceplable proof of my' required ownership, occupancy and
properiy lien status, Belore the Malurity Dale the Note Holder will advirz-me of tho new interest rate (the
Initial Modified Note Rate), new monthly payment amount and a dale, time 2nd zisze at which | must appear (o
sign any documents required 1o complote the required Note modilication and Motuiiiy Date sxtension,

BY SIGNING BELOW, |, as the Borrower, accept and agree io the terms and covenaits c~niained in this 7

-Year Balloon Rider.

P ”T‘IZ‘T?'EHWA . {Senl)
N A T JR or ower

~-w,a¢¢ p) W/-—/ 2 KW&MM AM Sl

flnen) LENORE X, DEUTSCH Borrower
/ ' (Sent)
Borrower

{Soeal)
Borrower
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24, Riders to this Serucity Instrument. [f one or more riders are executed by Borrower and recorded together
with this Securlly Instrumenithe covenants and agreements of esch such rider shall be Incorporeted inlo and shall
amend and supplement the covenints and ogreements of this Securlty Instrument as if the rider(s) were s part of this
Security Instrument. [Check appi?zable box(es))

Adjusfable Rate Rider Condominium Rider 1-4 Family Rider
Gradualed Payment Rider Plonned Unit Development Rider Biweekly Payment Rider
Baltoon Rider Fate Improvement Rider Second Home Rider
V.A, Rider iver(s) [specily]

BY SIGNING BELOW, Borrower accepls and sgrees (0 the terms and covenants contained in this Securlly
Instrumentand in any rider(s) executed by Borrower and recorder’ y'lh It.

Witnesses: - / &/

P BYS Z%Q%s?ﬁf&%&ﬂl {Sea!)
Qw ; )ﬂ - )%M‘ MARTIN ALEZHT UR. -Borrowsr
e

N,
ém _}//) %7&714:// | %ﬁﬁ%‘éﬁ%ﬁ*’ﬁ%ﬁw
: / 73 ‘ Vi |
{Seal) (Seal}

-Boarrower -Borrower
STATE OF ILLINOIS, (oK County ss:
I, THE UNDERSIGNED , & Notery Public In and for sald county and staie do hereby
certHy that MARTIN ALBERT, JR. AND TJNORE K. DIUTSOH, HUSRAND AND WIFE

, personally known to me to be the same person(s) ;ﬂﬁe
neme(s) subscribed o the foregoing insirument, appeared before me this dey in person, and scknowledged that
)14 signed and delivered the seid instrumentas THEIR  free and voluntery act, for the uses and purposes
therein set forth.
Given under my hand and of{lcipls
“QFFICIA
JOSETTE M. BAILEY

i {linols L4 y
Notary Public, State o Foe
My Commission Expires 11/19/92 !
AR Y I

: ERNON HILLS, [L 600G

My Commission Expires:

This Instrument wes prepared bys
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