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COUNTY,CODE; 016"
‘ MORTGAGE,J o , OFFICE NUMBER: 149
ADJUSTABLE INTEREST. RATE MORTGAGE LOAN'NO: ~ ' - 1-408B24-1
THIS MORTGAGE (*Sdcurity Instrument™) is.given on - June 11,1992, ..
The mortgagor. Is . .
ulmeem.v GUNN A: smGLE WDMAN HAVING msvsn BEEN MAnmED
{"Borrower™).

RTINS

This Secutity lnstrument ia-given to,

GREAT WESTEP MORTGAGE CDRPGRAT!ON A DELAWAHE CORPORATI()N
whith is organlzed and ‘existing ‘Under the 2w of DELAWARE "
and whose address Is L 9451 CORBIY AVTIIUE, NOBTHRIDGE CA 91328 . o ~ {"Lender"),
Borrower owes Lender the principal sum of ' I

. FIFTY SEVEN THOUSAND Ful “ .1UNDRED AND OOH DO

DuHars lU S. $57,400.00 }, This debt is evidericd by Berrower’s note dated the same date as 1his Securlty Instrumen
{"Note”}, which provndes for munthly payments, wlith t‘w frit-debt, if not paidiearller. due and payable on June 15, 2032
This Security Instrumenr secures to Lender ‘la} the repa\,nr ent ‘of tha debt avidenced by the Note, wlth interest, and all renewals '
extensions and. modliicatlons of the Note, {b). the peyment .:f cll other sums, wlth Interest. advanceq undur paragrnph 7 to.
pratoet: f.hc :aecurity. ofthis: Securltv Instrument; and-(c) the per‘ormance. of. Borrower's cavenants.and agreements.under this. ...
Security Instrument and the Note. For this purpose, Borrower d¢es hereby mortgage, grant and convey to Lender the following

descrihed property located in: COOX - . County lllhols~ :

L 1

AS PER I.EGAL DESCRIPTION ATTACHED HEHEI'O AND nuP .J‘A PART..
HEREOF KNOWN AS SCHEDULE ‘A‘ o ‘

e . DEPT-01 ﬁecmmel.-. L in  %35.00
Com i . TEB88E.TRAN TRLS, 06/18/92 16300300
D A09890 8 B P R e e R T 4
. £OOK COUNTY RECORDER

PNITAX ;| 23.23-200.026:09) B T

whl(.h has tha -address. of ..

11131 soumm‘mnusm)e O R T IR T A R
UNIT 1A ‘ SR e S
' pAaLOS HILLS S h T

o uu'n'is-'ié-;‘“ ' 6'0465 ("Propertv ‘Add'res:s"')‘:’

" ILLINDIS Slhgia, Family-Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT,

:. Hoadn0Y:

" All of the foregolnq is referred to In this Security Instrarent ‘as thB "Prnperty on o

) BOHHOWER COVENANTS that erower is Iawful!y selsed of the estate hereby cunveyed and has. the rlght to mortuuge. grant
and convey. the Propertv and that the, Property Is unencumbered except fonencumbrances ‘of. record Burrower warrants and will
defend generalfy the title to the Property against all clalms and demand';, sub}ect to any encumbrances of record.

THlS 5:CUHITY INSTRUMENT combmes umform covenants for national use and non-uniform cuvenants w:th Iimited vanauons..
by Juﬂsdlction to constitute a: unlform security Instrument coverlng real property. : . ; . o

Forrn 3014 91‘90 fpaga Tof4 payes 7
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UNIT 11131-1A TOGETHER WITH ITS EXCLJ?IVE RIGAT to USE PARKING
GARAGE SPACE NO. PG23, AS A LIMITED COMMON ELEMENT IN RIVIERA
REGAL CONDOMINIUM TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 86059069, OF THAT PART
OF THE WEST 641.00 FEET OF THE NORTHEAST 1/4 OF SECTION 23,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS THE NORTH 700,00 FEET OF THE EAST 395.06
FEET, EXCEPT FROM THE ABOVE THE SOUTH 284.50 FEET OF THE NORTH
517.25 FEET OF THE WEST 215.0 FEET OF THE EAST 395.06 FEET OF
THE WEST 641.0 FEET AFORESAID OF THE NORTHEAST 1/4 OF SECTION
23, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPEPY ADDRESS: 11131 §. 84th AVE., PALOS HILLS, IL 60465
PIN:  23-23-200-026-1091 and 23-23-200-026-0031
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ADJUSTABLE RATE RIDER

"Loan No. 1-308824-1 . &,

,THIS ADJUSTABLE HATE RIDEH dated . : June 11 1992 DR ‘ changes and adda to the Mortgage,
Deed of Trust, or Security Deed. {the “Security Instrumaent”).l:signed. this day. The Security Instrument gecures my Note
{the "Note") to . GREAT WESTERN MORTGAGE CORPORATION,-A DELAWARE CORPOHATION : ,
{the " Lender") also signed this dav. and covers my.property.as ‘desciibed.in the: Secunty Instrument. and located at

11 131 SOUTH BATH AVENUE, UNIT A
PALOS HILLS, ILLINCIS 680465

B thparlv Addmun) o
ATTENTION TH.. I"u"'E CONTAINS PROVISIONS ALLOWING FOR: ADJUSTMENTS TO MY. IN'I EREST FIATE AND MY
MONTHLY INSTALLM T, THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND HAS THE

POTENTIAL FOR NEG,T)JE AMORTIZATION.

The amount. of my schedulad snonthiy instaliment could be less than-the,a_mount ragquired to pay the.lmerest due after a
rate adjustment for that insta¥mant period.;if so, the Note Holder will. subtract. the amount of my scheduled monthly.
installment from the amount o lsiterest that ¢ owe for that-month: and will add. the difference to the outstanding
principal, balance of my. lean. 1 nis ocrurrence s known as.negative amortization. This unpeid interest is called "deferred
interest.” Under the Note, [.must pzy I itessst.on the amiunt added 1o the principal balance at the samne rate of interest
I-am required ta pay on the outstanding/ioan balance each.month.:. . -... .

INTEREST RATE AND MONTHLY INSTALILMENT ADJUSTMENTS

The Note provlde" for ad]ustments to my inters: .f .:.te and my monthlv Instaliments as follow#

: lnltial‘t'nterest Rate 7.450% ' - /777 First Interest Rate Adjustment Date..  September 15, 1892

nitiat Monthly Installment’ 8375.62
First Instatiment Due Date July 15, 1992

e e ' Installment{2r.a Date 15th
Maturity Date June 15, 2032 - R ‘:‘ ) . . N
' . ‘ First Installment Acjuitment Date July 15,1993
Minimum Rate* 7.000% . : g ,

.- Maximum Rate* - 17.050%

Rate leferentml 2 600
' "The "Minimium’ Rate and Max!mum ‘Rate are sublect 6 adjustment as provlded in Section 1 {d).

ALL TERMS AND CONDITIONS CONTINUED ON.THE BACK
OF THIS RIDER ARE PART OF THIS RIDER :
SIGNATURES OF BORROWERS:
[Please sign your name éxactly as it appoars below.}):

8Y SIGNING BELOW, t accept and agrée to thé térms '_:Shd'cbveh'nnts in this Adjustable Rate Rider.

}{ﬁ ‘\LL/WMJVL ﬂ/uzgv}b (Seal), e _l | e
B T,

ERLY GUNN T T ; i
AL RIS N D )
(Sealy | , . {Seal}
-
. : . e
ne
Y
S R
(Space Below This'Liné for Acknowledgment} -

or17onm
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CONDOMINIUN RIDER

Loan No, 1-4088241

THIS CONDOMINIUM RIDER is made this  11th day of June, 1992
and is Incorporatad into and shall be deamed to amond and supplement the. Mongﬂga Dend of Trust or Securlly Daad (the
“Saecurlty [nstrument’} of the same date givan by the undersigned {the “Borrower") 1o securs Borrowsr's Note lo

‘ - {the "Lendsr")
of the same ‘daiws’and covering the Properly duscribad in the Securily Instrumen! and located al:
11131 SOuUTH 84TH AVENUE, UNIT 1A
PALOS HILLS, ILLINOIS 60465
[Property Addrass]
The Proparty includes a v/ .1 in, logether with an undivided Interest in the common elements of, a condominium project known
as: RIVIERA REGAL CONDCMINIUM

[Name of Condominium Projact]
{the “Condominium Project”). If the o:vnars nesaciation or othar entity which acts for tha Condorninium Project (e "Owners
Association™) hoids litfe to property Ysrnie benefit or use of its membarg or sharaholders, thg Properly also Includes
Borrower's intorast in lhe Qwnars Associatisirand the uses, procesds and benslfits ol Borrowar's interest.
CONDOMINIUM COVENANTS. In addilicn 10 1he covenanis and agreemenis made in the Security instrumani, Borrower
and Lender furthar covenan! and agree as follrws
A. Condominium Obligations. Berrowsr £hall parform all of Borrower's obligalions under the Condominium

Project's Constituent Documeants. The “Constituent Dodsmanis” are the: (i} Declaration or any other document which creates
tha Condominium Project; (i) by-laws; (lii} code of ragulations:.and {iv) other equivalent documents. Borrowar shall promply
pay, when due, all duas and assessments imposed pursuint (o the Constituent Documents.

B. Hazard Insurance, So long as lha Owners Assouigiion mainteins, with a generally accepled insurance carrier, a
"master” or “blanket” policy on the Candaminium Project whic' k. sallstactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards \.er.d2r requires, including fire and hazards included within
the 1erm “extended coverage,” then:

{i} Lenderwaives the provisionin Unifarm Covenand 2 for the manthily paymenl lo Lender of one-twelfth ol the yearly
premium installments for hazard insurance on the Properly; and

(i} Borrower's obligation under Uniform Covenant § to maintain ha; ard (nsurance coverage on the Properiy is
deemed salisfiad to the exient thal the required coverage is provided by the Gwners Association policy.

Borrower shalf give Lender prompl notice of any lapse in required hazara i(is2 ance coverage.

In the even! of a distribution of hazard insurance proceeds in lieu of resloration or repair following a loss (o the
Property, whethar to the unit or o common elamenis, any proceeds payable to Borrowe: i re liereby assigned and shall be
paid to Lender for apphicalion 1o the sums secared by the Securlty Instrumenl, with dny excels paid to Borrower.

C. Pubiic Lisbillty Insurance. Boriower shall lake such actions as may be reasonaule teiisure thal the Owners
Association maintains a public liability insurance policy acceplable in form, amount, and extent ¢l cov 2rage to Lender.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

~| UAWJMAM M

KMRLY GUNN

MULTISTATE CONDOMINIUM RIDER—Singie Farnlly--Fannie Mas/Freddie Moc UNIFORM INSTRUMENT Form 3140 8/80 (page i of 2 pages)
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D. Condemnation. The proceeds of any award or ciaim for damages. direct or consequential, payable o Borrower in
connsction with any condemnation or other taking of all or any pari of the Property, whether of (he unit or of tha common
elamants, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall
be applied by Lender ta the sums secured by the Security Instrument as provided in Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excapl aflar nolica to Lender and with Lender's prior written consent,
eithar partition or subdivide the Froperty or consenl to:

{i} the abandenment or termination of the Condominium Project, except lor abandonment or iermination required by
law in the case of substanilal destruction by fire or other casualty or in the case of a taking by condemnalion or eminent domain;

(i) any amendment to any provision ol the Constiluent Documents if ihe provision is for the exprass benefil of Lender;

(it} termination ol profassional managemant and assumplion of sell-management of the Ownars Association; or

(iv) any acllon which would have lhe effect ol rendering the pubtic liability insurance covarage maintained by the
Ownars Assccialion unacceptable to Lender.

F. Remed/es. If Borrower does no! pay condominium guas and assessmenis when dua, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addilional debt ol Borrower secured by the Sacurity
Instrutnent. Unless Borrower and Lender agree to olher terms ol payment, lhese amounts shall bear interest from the date of
disbursemer at 'he Note rate and shall be payable, wilh inlerest, upon notica from Lender fo Borrower raquesting payment.

(page 2 of 2 pages}




8. Mortgage Insurance. I lgnger yrogelie QRpnO§C Jmgugan ac Q! peakipn the loan. sacured. by this Sacurity
Instrument, Borrower shall pay the frdiy! @ ( in, nta f&iﬂ;ga rjlns @ ol 1) ts If, {or any reason, the mortgage
insurance coverage required by L taNis g ot deasds tolb 1 oWR Allphy the plemiums’ required to obtain coverape

substantially equivalent to the mortgage insurance previously in effect, at a cost substantiatly equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an aiterate mortgage inaurer approved by Lender. If substantially equivalant mortgage
innurance coverage (s not available, Borrower shall pay to Lender sdch month n sum egqual to ono-twoelith ol the yoarly mortgage
insurance premium being pald by Borrower whon the’ lnsurance coverage lapied or ceased to bai etfact, Lender will accopt, use and
retain these payments as o foss reserve In lisu of mortgage insurance. Loss reserve payments may no longer be required, at the option
ot Lender, If martgage Insurance coverage (in the amount and far the perlod that Lender requires) provided by an insurer appraoved by
Lender agaln becomes avallable and Is obtained. Borrewer shall pay the premiums reguired to maintain mortgage insurance In effect, or
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

_ 9. Ingpectlon. Lender or its agent may make rensonable entrias upon and inspactions of the Property, Lender ahall pive Borrower
natice at the time of or prior to an inspectlon specifying reasonable cause for the inspection.

10. Condemnation, The procesds of any awsard or clalm for damages, direct or consequential, in conneetlen with any
condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby assigned and shall be
_paid to Lender. - : Co

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by thls Secuwrlty Instrument
whether or not then due, with any excess paid to Barrower, In the event of a partia} taking of the Property In which the fair market
value .of. the Property immediately before the taking is equal to or greater-.than the amount. of the sums secured- by this Security
Instrument immediately before the taking, uniess Borrower and Lender othorwise.agrae in writing, the suma secured by thia Security
instrument shall be reduced by the amount.of the, proceeds multiplied, by. the follawlng. fraction:, (a). the total amount of the sums
asocured immadintely befora the taklng, divided by (13} the fair market valuo of the Property immadlately before the taking, Any balance
shall be pald to Borrower, In the event of a partial taklng of the Property i which the feir market value of the Property Immedintely
before the taking Is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwlse
agree in writing or unlrss applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
instrument whether or‘'noi-.he sums are then due,

If the Property is abancdined by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, sorrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and -apply the proucads; at its option, either to restoration or repair of the Praperty or to the sums secured by this Security
Instrurment, whether or not thra due.

Unless Lender and Borrower oihe wise agree in wiriting, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments i2f.riad to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Raleased; Foreurance By Lendar Not a Walvar. Extension of the time for payment or modification of
amortization of the sums secured by ihis Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Barrower or Borrower’s successoars in Interest, Lender shall not be required to commence
proceedings against any successor in Interest or cefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Securlty Instrument by reasor-of any demantd made by the oripinal Borrower or Barrawer's succeaseors In Interest. Any
torbearance by Lender in exercising any right or remzay shall not be a walver of or praciude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint end Several Liabliity; Co-slgners. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and _=2sasigns of Lender and Berrower, subject to the provisions of paragreph 17,
Borrower’s covenants and agreements shall be jeint ¢nd several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a) is co-signing this Security Instrumen. only. to mortgage, (rant and convey that Borrower's interest In the Property
under the terms of this Security Instrument; {b) is nc¢t persurally obligated to pay sums secured by this Security Instrument; and {c)
agrees that Lender and any other Borrower may agree to xrend, modify, forbear or make any accommodations with regard tc the
terms of this Security Instrument or the Note without that Borrow:: "= consent. )

13. Loan Charges. If the Joan secured by this Security Instru nient is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges-zcliccted or to be collected In connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the’'amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded per/nittad limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal ewed under the Note or iy Jnoking a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial pregayment without any proplyment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrunien. shall e given by delivering it or by mailing it by first
class mall unless applicable law requires use of another method. The notice <hiall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shal! be given by first class mait to Lender's address stated
herein or any other address Lender dusignates by notice to Borrower. Any notice prov'ded for In this Security Instrument shall be
deemed to have been given to Borrewer or Lender whan given as provided in this paragrurh,

‘15, Governing Law; Sevarability. This Security Instrument shall. be governed. by fede ai'av and the law of the jurlsdiction in which
the Property.is located. !n the event that any provision or clause of this Security: Instrument or'the Note conflicts. with applicable law,
such conflict shall not affect other provisions of this Securlty Instrument or the Note which cani e given effect without the confilicting
provision. To this end the provisions of thls Security Instrument and the Note are declared to be sev=rable.

16. Borrowar’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfaer of the Property or a Banaficlal interest in Borrowaer. If oll or any part of the Propery o: any interest in it Is sold or
transferred (or if a beneficial, interest in Barrower s sold or transferred and Borrower ig not a natura! pe/snn) without Lender’s prior
written consent, Lender may, at its option, require immediate paymient in full of all suns secures byt Securlty. instrument.
However, this option shall not be exercised by Lender Hf exercise is p_roljnibitecj__lqy'_je‘defat law as of the date rr *his Security Instrument.

I# Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provid: 4 period of not'less than
30 days from the 'date the notlce is delivered or mailed within which Borrowier must pay all sums secured by this-Sacurity Instrument,
If Borrower falls to pay these sums prior to the expiration of this perlad, Lender may invoke any remedies perralitad by this Security
Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Berrower mosts certain conditions, Borrower shall have the right to have enforcement of this
Securlty Instrument discontinued at any time prlor to the earlier of: ta) 5 days_ (or Such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in'this Security InstrUment; or (b} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a} pays’Leénder all sums which then would be due
under this Security Instrument and the Note as.if no acceleration had occurred; (b) cures any default of any other covenants or
agreements;. {c) pays all expenses incurred.in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees: and (d} takes such action as Lender may reasonpbly require to assure that the lien of this Security Instrument, Lender’s rights in
the Froperty and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sedurity Instrument and the obligations secured hereby shall rernain fully effective as if no
acceleration had occurred. However, this right to relnstate ‘shall not apply in'thé case of acceleration under paragraph 17.

19, Sala of Nota; Change of Loaih Sarvicer, The Note or a partial interest In the Note'{together with this Security Instrument) may
be sold one or more times witholit pricr notice to Borrower. A sale may result In'a change In the entity (known as the "Loan Servicer”)
that-coflects monthiy paymeénts due urider the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note: If there {8 a change of the-Loan Servicer, Borrower will be given written notice of the change
in accardance with paragraph 14 above and applicable law. The notice .will state the name and address of the new Loan Servicer and
the address to which paymenta should ba made. The notice will also contain any:other information required.by applicable law. . -

20, Hazardous Subgtances. Borrower shall not cause or.parmit the. presence; use, disposal, storage, or release of any Hazardous
Substances on or. in the Property. Borrower shall not do, nor. allow: anyone. else to. do, anything affecting the Property that is in
violatiop of .any Environmental, Law. The preceding two sentences shall not.apply to the presencs, use,. or storage on the Property. of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and tc
maintenance of the Property.’

. Borrower. shall. promptly give Lender written notice of any investigation, clalm, demand, fawsuit or other action by any
governmental or.regulatory agency or private party involving the Property and any’ Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Elorrower learns, or is notified by any governmental or reguiatary authority, that any removal
‘or other rpmediation ‘of “any Hazardous ‘Substance aifeéting the Property’ ls:nb'ce‘ss’ary,"Boi'i'oWﬂr“sh'aIl ‘promptly ‘takeg all ‘negessary

remedial actions ih accordance with Ervironmental Lalv,
Form 3014 9/90 (page 3 of 4 pages]
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