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MORTGAGE il

THIS MORTGAGE IS DATED JUNE 12, 1992, between GIGINDO RUSSO and MARGAR "RUSSO, HIS WIFE,
JOINTLY, whoae address ia 9725 S. 81TH CT., PALOS HILLS, IL. 60465 (referred to below as "Grantor"); and
OAK TROOK B4R, whose address is 1400 WEST 16TH STREET, OAK BROOK, IL 60521 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consiierslon, Granior morigages, warranis, and conveys 10 Lender all of Granior's righl, litte, and intares!
in and 1o the tollowing describsd real properly, together wilh all exisling or subsequentiy srecled or atiixad buildings, Improvements and fxlures; all
sasgments, righls of way, ard s7ortanances; all waler, water rights, walarcourses and ditch righis {Inoluding stock In ullities with diich or Inigation
rights); and all clher rights, rovaitex. and profils rdatlnﬂ to the real pICﬁaﬂy. including without limitallon all minerals, cil, gas, geotharmal and similar
matiers, iocated in COOK Cuur.y. State of lllinols (the "Real Property"):

LOT 70 IN CHARLES IJEELEL'S GLADYS HIGHLAND SUBDIVISION, BEING A SUBDIVISION IN THE
SOUTH EAST 1/4 OF 7riE NORTH EAST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12, EAST(>
OF THIRD PRINCIPAL MERD'A?, IN COOK COUNTY, ILLINOIS, o

The Real Property or its address Is.commonly known as 9725 S. 81TH CT., PALOS HILLS, I 60465. The ReaM3
Property ax idenlification number is 23--11+204-004. LAY

Grantor presently assigns lo Lender all ol Grantor's i!aht, 'itle, and interasl In and (o ali isases ol tha Property and ali Rents from the Property. Inc.:
addition, Granlor grants to Lender a Unitform Cammerclal Joc a security interes! in the Personal Properly and Rents.

DEFINITIONS. The loliowing words shall have \ha iollowing (#es nirgs when used in this Morigage. Terms nol clharwise defined in 1his Morigage shal ™

have lhe meanings atiribuled to such lerms in the Unllorm Cumirurcial Code. All celerances to dollar amounts shall mean amounis In lawiul money o

the United Slates of America,
Credit Agreement. The words "Credilt Agresment® mean the reviaving line of crodit ngreemani dated June 12, 1092, between Lander and Grantor
with a credit limit of $25,000.00, togother wilth all rencwais ai, exiensions of, medifications of, relinancings of, consclidalions ol, and
substitutions for the Credil Agresment. The malurity date of this Morl;ag) is June 12, 1997, Tha Interest rats undar the revolving lina of credit is a
varable inlerest rate based upon an index. The Index currantly is 8.42L% per annum. The interest rate o be applied lo the oulstanding account
batance shail be at a rate 0.500 percentage points above the index, siolell however 1o the following maximum rate. Under no clircumstances
shall the interest rats be more than the lesser of 15,900% per annum or the e/aximum rate allowed by applicable law.

Exisling Indebledness. The words "Existing Indsblacdness" maan the indeblacass describad below In the Existing Indebledness seclion of this
Morigage.
Granior. The word "Grantor” means GIGINO RUSSO and MARGARET RUSS0. The frantor Is tha mortgagor undar this Mortgage.

Guaranior. The word “Guaranior™ means and Inciudes wilhou! limitation, each and a of the'guarantors, surelies, and eccommodalion partles in
connection with tha Indebladnass.

Impgrovements. The word "Improvements” means and Includes withoul limitation &l exising and fulure Improvements, fixiures, buildings,
slructures, mobila homaes attixed on the Raal Property, tacillllas, addilions and other constructior ‘on ‘ne Real Properly.

Indebtednesa. The word "Indebledness” means ail principal and (ntarast payable under the Crg dil Agreemsn! and any amounts expended or
ndvanced by Lander lo discharge obligations of Grantor ar expenses incurred by Lender to enlorce cavgalions of Granlor undoer this Marlgage,
logelher wilk inlesest on such amounts as providad In ihis Mortgage. Speciifically, without limitation, this Morigage secures a revolving line
of credit and shall secure not only the amount which Lender has presantly advanced to Granlor under ino Credit Agreament, but also any
future amounts which Lender may advance to Grantor under {ha Credit Agreement within twen(y (2)) years from the date of lhils
Mortgage to the same extend as If such tuture advance were made as of (he date of the executlon of \2!~ # riqage. The revolving line of
credit obligates Lender to maka advancas 1o Grantor 30 long as Grantor complies with all the terms of b« C.scit Agreemen! and Relaled
Documents. Such advances may be made, repaid, and remade from {ime 10 lime, subject 1o the limilz.o’ thal the iotal ouistanding
balance owing at any ona time, nct Including flnance charges on such halance al a fixed or variable rate or WV .n ¢ 8 praovided in the Credit
Agreement, any temporary overages, other charges, and any amounts axpended or advanced as provided .~ "2 paragraph, shall not
exceed the CredH Limit as provided In the Credit Agreemani. [t is the intenlion of Grantor and Lender that th's *(ortigage sacures (he .
balance oulstanding under the Credit Agreement from time tc time from zero up to the Credi! Limit aa provided sbove and any -
Intermediate balance.
Lender. The word "Lender” means OAK BROOK BANK, ils successors and assigns. The Lender Is 1he morigagee under this Mortgage.
Mortgage. The word "Morigage™ means this Mortgage belween Granior and Lender, and Includes without limitalicn ) assignments and securlty
inleras! provisions relating to the Personal Property and Rents.
Parsonal Property. Ths words "Personal Property” maan all aquipment, {ixtures, and othar articles of personal property now or hereatisr owned
by Granior, and now or herealler allached or aliixed 1o Ihe Real Property; logether wilh all accessions, parts, and addilions to, all replacements of,
and all subsglitutions for, any ol such pioperly; and logether wiih all proceads {including without limitation all insurance prooceeds and refunds of
pramiums) from any sala of olher disposilion of the Property.
Property. The word "Properly” means collectively tha Real Property and the Personal Property.
Real Property. The words "Real Propetty” mean (he properly, inleresis and righls describad at:ove in the "Grant ol Morigage™ secilon.
Related Documents, The words "Raelated Documenls™ mean and includa wilhoul #mitaiian all promissory noles, credil agreemenis, loan
agroements, guarantisg, sacurily agreemenis, mosrgages, deeds ol irusl, and all othar instruments, agreemenis and documents, wheiher now or
harsafter exisling, execuiad In connection with the indabtedness.
Rents. Tha word "Renis” maans all presant and fulure rents, revenues, Income, issues, rovallles, profits, and olher benefils derived from the
Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIB
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBREAUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Morigage, Grantor shall pay {o Lander all amounts secured by this Morigage
as they becoma due, and shall striclly pertorm all ¢ Granter's obligalions under this Moiigags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Granlor's possession and use of lhe Properly shall be govarned by the
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Compliance with Exialing indebledness. Diring the pariod In which any Exisiing Indebledness described belaw is in ellecl, comphance with the
Insurance provisions conlainad in the instrument evicancing such Exisling (ndeblodness shall conslitule compliance with tha insurance provisions
under this Morigage, to tha extent compilance with lhe lerms of this Morigage would conslilula a duplication ol insurance requirament. If any
proceeds from Ihe Insurance become payable on loss, the provisions in this Morigage lor division of procesds shall apply only o that portion of
the proceads not payable to the holder of the Existing indebledness.

EXPENDITURES BY LENDER, I Grantor fails 1o comply with any provislon of this Mortgage, including any obligalion 1o mainialn Existing Indebladness
in good slanding as required below, or il any aclion or proceeding is commenced that would materially atlect Lendor's Inleresis in the Properly, Lender
on Granlor's behall may, bul shall nol be required to, Iaka any aclion thal Lender deems appropriate. Any amount that Lender expands In 8o doing will
bear Interesi a! the rate charged under the Credit Agreemenl from lhe dale incurred or pald by Lender o tha dale of repayment by Grantor, All such
expanses, al Lender's opllon, will (a) be payable on demand, (b) be udded to the balance of the credi! iine and be apporioned among and be
payable with any inslaliment paymants lo become due during elther (i} the tarm ol any applicable Insurance policy or (k) the remalning lerm of the
Credit Agreameant, or (c) be ireated as & balloon paymeni which will be dus and payable at the Credil Agreemenl's matwrily. This Morigage aiso will
secure payment of lhesa amounls. The rights provided lor In this paragraph shall be in addition to any other rights or any remadies 10 which Lender
may be antited on account of the dalaull. Any such action by Lendar shall nol be consirued as curing the delaull 3o as to bar Lander irom any remady
Ihat it clherwise would have had.

WARRANTY; DEFENSE OF TITLE. The lcllowing provisions reialing lo ownership of the Property are a par! of this Morgage.

Title. Granlor warrants that: (a) Grantor holds good and markelable tille of record lo the Property in fee simple, ree and clear of all liens and
encumbrances other than those set forth In the Real Propery descriplion or in tha Existing Indebledness saclion batow or In any Wile Insurance
poliny, litle report, or final tile opinion issued in faver of, and accapled by, Lender in connaction wilh lhis Morigage, and (b) Grantor has the full
right, power, and authorily o execute and daliver 1his Morigage lo Landor.

Detense ct Tille. Subject lo the exceplion in the paragraph above, Granler warrants and will lorever defend the lille 1o the Property against the
lawhul claims of 2! parsons. [n lhe even! any aclion or procesding Is commancad that queslions Grantor's tille or the interes| of Lender under this
Morlgage, Grantol shall defond the aclien at Granlor's expense. Grantor may be the nominal parly In such proceeding, bul Lender shall be
entilad to parlicipe'e in tha proceading and to be represanted In the proceeding by counsel of Lender's own cholce, and Grantor will dellver, or
cause lo be delivired. to Lender such instruments as Lendor may requesl fram lime 1o time 1o permit such participation,

Compllance Whh Ly ir, Grantor warrants thal the Property and Grantor's use ol the Properly complies with alt axisting applicable taws,
orriiances, and reguie’oni of governmental authorities.

EXISTING INDEBTEDNEYSS, T4 'cilowlng provisions concerning existing Indebledness (the "Existing Intdebledness™) are a part of this Morigage.

Existing Lien. The ilan o1 b, Worigage sequring the Indebledness may he secondary and inferlor lo the llen securing paymani of an axisting
obligation to EMPIRE OF AMER!C# REALTY CREDIT CORP. described as: A MORTGAGE LOAN DATED AUGLIST 8, 1988 AND RECORDED ON
AUGUST 15, 1988 AS DOCUMEN I *'UMBER R86-358041. The exisling obligation has a currenl principal balance of approximalely $77,000.00
and s in tha original principal ‘<inount of $80,000.00. Grantor expressly covenanis and agreas [0 pay, of see {0 the paymeni of, tha Existing
Indeblednass and o prevent eny dalauit dn such indebledness, any delaull under the insirumenis evidencing such Indebledness, or any deiaull
under any secusily documenta for such irue ladnass.

No Modification. Grantor shall not anier into. <2 agreemani with the nolder of any morigage, ceed of trust, or other securlly agraemant which
has priority over lhis Mortgage by which that ugree ment Is modified, amendad, extendaed, or renewed withoul the prior writlen consent of Lender.
Granlor shalt neither requast nor accepl any fLture advances under any such securlty agreemenl without Ihe prior wriltan consent ol Lender.

CONDEMNATION. The loltowing provisions refaling to co.damnalicn of Ihe Properly are a part of this Morigage.

Appiication of Net Procesds. I all or any par of thi Prorarty ls condemnned by eminert domain proceedings or by any proceeding or purchase
in liau of condamnation, Lender may al its eleclion requir_ !=at all or any portion of the nal proceeds of the award be applied to the Indebledness
or the repalr or resioration of the Property, The net proceds of the award shall mean the award atter payment of all reasonable costs, axpenses,
and allorneys’ fees or Lander in connection with the condemns.lon.

Proceedings. !t any proceeding in condemnallon is fled, Granlor.zhall promptly nolity Lender In writing, and Grantor shall prompily take sug|
sleps as may be nacessary to defand the action and oblain the avard Grantor may be |he nominal party In such proceeding, bul Lender shall b Y
entitled to participate in ha proceeding and o be rapresented in \he'praceading by counsal of Iis own choice, and Grantor will deliver or cause Id v

be detivered to Lendar such inglruments as may ba requasled by il frcm “ims to time 1o permil such participation. PR
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOTITIES. The following provisions relaling lo govarnmental taxas, feas’ »
and charges are a par of this Morlgage: ¢

Curren! Taxes, Feas and Charges. Upon request by Lender, Granlor she'axecula such documents in addition to this Morigage and takde -
whatever other aclion Is requasted by Lender lo parfect and conlinue Laender's llenun the Real Properly. Granlor shall reimburse Lendar for af =
taxes, as described balow, togalher with all expenses incurred In recording, perfeci ng o. continuing this Morigage, Inctuding without limitallon a0
taxes, fees, documenlary slamps, and other charges for recording or registering this ni=rirage.

Taxes. The following shall consfitute taxes to which this section applies: (a) a specific {ax..pon this type of Morigage or upon all or any part of
the Indebledness secured by his Morigage; (b) a specific tax on Grantor which Grantor Is-aviiurzed or required lQ deduc! Iram paymanls en the
Indebtledness secured by this type ol Mortgage; (¢) a tax on this lype of Morigage chargea’ = qpainst the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion ol Ihe Indebladness or on paymants of pr ncipal and interasl made by Granlor.

Subssquent Taxes. if any tax o which this seclion applies Is ennaclad subsaqueni io the date o7 this Morlgage, this event shalf have the samse.
sifect as an Event of Delault (as defined below), and Lender may exercise any or all of its availlable 1eme<i2s for an Evant ot Dalault as provided -
below unless Granlor either (a) pays ihe lax bafore It becomas delinquenl, or (b) conlests the lax ar. provided above In the Texes and Liens
saclion and deposits wilh Lender cash or a sutficiant corporate surety bond or clher securily satisfuclory va Leuidsr, .

?AECURITY AGREEMENT; FINANCING STATEMENTS. Tha icllowing provistons relating to this Moripgage as &'seuilly agreement are a part of Ih\sJ
origage.

Sscurlty Agreemeni. This instrumanl shall conslitule a securily agreement (o the extent any of the Properly conitiiuins fixtures or other personal
property, and Lender shall have all of the 1ights of a secured party under the Unitorm Commerclal Code as amended iron ) tima (0 lime. -

Security Interesl. Upon raquest by Lender, Granior shall axecute financing slalements and take whalaver other action 18 requesied by Lender lo
perfecl and conlinue Lender's security interes! in the Rents and Personal Proparly. in addition lo recerding ihls Morigage in the real property
records, Lander may, at any time and withoul further aulhorization lrom Granlor, file executed counlerparis, coples or reproductions of this
Morigage as a financing slatomen!. Granlor shall reimburse Lender for all axpenses Incurred in perfecting or conlinuing thie security intarest.
Upon default, Grantor shall assemble the Parsonal Property in a manner and at a place reasonably convenien! to Grantor and Lender and make it
available (o Lendar within Ihree (3) days after receipt ot written demand trom Lender.

Addressas, The malling addresses of Granlor (deblor) and Lander {securad perty), from which Infarmalion doncarn'lng tha securily inlerasl
granted by this Morigaga may ba obtained (each as required by the Uniform Commercial Codae), are as slatad on the firsl page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The foiiowing provisions relaling lo further assurances and allorney-in-iact are a part of this
Morigage.

Further Aasurances. Al any lime, and from time lo lime, upon raquest of Lendar, Grantor wili make, execule and dellver, or will cause 1o be
made, executed or delivered, lo Lender or lo Lander's designee, and when raquestad by Lender, cause lo be filad, recordad, refiled, or
rerecorded, as the case may be, al such times and in such otfices and places as Lender may deem appropriale, any and all such morigages,
deeds of trusl, securily deeds, security agreemants, inancing stalemenis, continuation slatemenis, Instrumenls of further assurance, cerllficales,
and other decuments as may, [n the sole oplnion of Lender, be necessary or desirable in order to effectuate, complate, perfect, conlinue, or
preserve (a) Ihe obiigalions of Granlor under the Credit Agreement, this Morigage, and the Relaled Documenls, and (b) lhe liens and sacurity
interesis crealed by this Mortgage on lhe Praoperty, whalher now gwned or hereaftar acquirad by Grantor. Unleas prohiblted by law or agreed \o
:h‘e contrary by Lender In writing, Granlor shall reimburse Lender for all costs and expenses incurred in conneclion with the mallers refarred to in
his paragraph.

Aftomey-in-Facl. |t Granlor fails to do any of {he things referred to in the preceding paragraph, Lander may do 8o for and In the name of
Granlor and at Granlor's expense. For such purposes, Granlor hersby irrevocably appoints Lender as Granlor's attornay-in-fact for the purpose
ol making, executing, dellvaring, filing, recording, and doing all olhor |hings as may be necessary or desirable, in Lender's scle opinion, to
accomplish the mallers referred o in the preceding paragraph.

FULL PERFORMANCE. ¥ Tranlor pays all 1he indebledness when due, tarminates Lha credit line accouni, and otherwise parforms all the obligations
imposed upon Granltor under this Mortgage, Lender shall execute and deliver lo Granlor a suitable salistaction of this Morigage and suilable stalemenis
of tarminalion of any financing slatement on file evidencing Lender's securlly Interes! in the Renis and \he Personal Properly. Grantor will pay, i
nermitted by applicable law, any reasonable lerminalion tee as delarmined by Lender from lime (o ime.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS

Lisa M. Estes under the supervision of

This Morigage prepared by: X William E. Navolio

1400 W. 16th Street
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- . INDIVIDUAL ACKNOWLEDGMENT
STATE OF ,S«/L/du{a . y
\

}as
COUNTY OF Due ;W;}tl(

part
Cn this day betore ma, ine underdigned Motary Public, persenally appeared GIGINDG RUSSO and MARGARET RUSSO, lo me known (o be the
Individunls described in an” vho sxeculed the Morigage, and acknowledged thal thay signed the Morigage as lheir free and volunlary acl and deed.
for ihe uses and purposas I ere n mantioned.

o T
Givan under my hand and ont.ial saat this /R day ot })j £ 10 f:) .
By _pofdean SJ;K‘:;? - Aesiding sl AL Aaur 2egecdte
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Notary Public in snd fof the State of N Ll pene . My commlssion axplres /////)"ﬁu
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" OFFICIAL SEAL

SUSAN J. MAYLE
NOTARY PUGLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/14/95
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