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SEARS MORTGAGE CORPORATION

700 DEERPATH DRIVE G924 46894

YERNON HILLS, [L 60061

afV
I

[Space Above This Line For Recording Data]

MORTGAGE

LENDER’S ¢ 59-58-51810

THIS MORTGAGE ( "Sect2iiy Instrument®) Js given on JUNE 31, 1992 . The mortgegor is
DAVED E, ROSEN AND JUDITH J. RDSENY, '$USHAND AND WiFE

REFT-01 RECORDING 139,00

(*Borrower™). This Securlty Instrument Is gven 5 35ARS HORTGAGE CORPORATICN.  TH4444  TRAN 1024 06/19/92 13258100

s ANID DRI R GHBF4
. CODK COUNTY RECORDER

which Is organized and existing under the laws of ThE STAIE O 419 92446 8934 , and whose
oddressis 2500 LAKE COOK ROAD, RIVERWOUDS,  [LLINGIS 5001% )
{*Lerutz"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY-ONE THOUSAND FOUR WUNDRED DOLLARS AND ZERQ CENTG<resssmssssemsmmumsenamonmmnomnme e e e

Doblers (U.S.$141, 400,00 ). This debi Is evidenced by Borrowe:'s rote dated the same date as this Security
Instrument ("Note®), which provides for monthly psyments, with the full debt, 1! 1ot paid carlier, due and payable on

JULY 1, 1907 . This Security Instriment secures to Leadr:: (s) the repayment ol the debi
evidenced by the Note, with interes), snd aif renewals, extenslons and modifications o the Note; (1) the paymeni of all
other sums, with interest, advanced under paragraph 7 10 prolect the security of thic Security Instrument; and (¢)
{he performance of Borrower's covenenls and agrecments under this Security Instrumers and the Note. For this

purpose, Borrower does hereby morigage, grant and convey to Lender the following desciibzd oraperty located in
Ccoox County, Dlinots;

P R A LT LYYW YN

UNIT NUMBER 728-1 IN 728-30 ALDINE CONDOMINIUM AS DEL INEATED DN A
BURVEY OF THE FOLLOWING DEBCRIBED REAL ESTATE:

LOT 3 IN SUBDIVISION OF LOT 39 IN PINE OROVE SUBDIVISION IN FRACTIONAL
BECTION 21, TOWNSHIP 40 NORTH., RANGE 14, EAST OF TME THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS, WHICK BURVEY IS ATTACHED AS
EXHIBIT "A" TGO THE DECLARATION OF CONDOMINIUM RECORDED AB DOCUMENT

#7 218 963 TOCETHER WITH ITS UNDIVIDED PERCENTAQE INTEREST IN THE
COMMON ELEMENTS,

which has the address of 728 WEST ALDINE, #9E. CHICAGO [Stroet, City),
Iiinols 60657 (“Property Address"); /o~ Of = X¥1~ 05 - Jogy

[2Zip Code)
PMl CERTS - 4500805095 PHI COMPANY - GENERAL ELECTRIC (GE)

ILLINGIE-Single Family- Fannie Meo/Froddie Mac UNIFORM INSTRUMENT Pige 1 01 & Feem d0 1 1188
G- BRIILY 910w VMP MORTGAOE FORMS « (313/203-0100 = (A0023- 120 weiooomana 05 Iritials:
W
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24, Riders to th’s S:curity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security [nstruriicel. the covenants and agreemenis ol ench such rider shall be Incorporaled into end shall
amend and supplement the coy<nants and agreements of this Securily insirument as il the rider!s) were & part of this
Security Instrument. {Check appliezble box(es) ]

Adjustable Rate Rider Condominium Rider 1-4 Famnily Rider
Graduated Payment Rider Planned Unlt Development Rider Biweekly Payment Rider
Balloon Rider Rsle Improvement Rider Second Home Rider
V.A. Rider ':j Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agressto the terms and covenants conlained In this Securlty
Instrument and in any rider{s) executed by Borrower and recorried with t,

Witnesses: (X A
M (Seal)
OAYID «. ‘ROSEN “Borrower

' \}vk.'\)\" M. (\\I«:)}"‘"- L. @;9 %. ﬂ-'—' (Seal)

“JUDTTH N, ROSEN " A4grimmy In Sck  -Borrawer

vE99y 2

(Seal) (Seal)

*Borrower ‘Borrower

STATE OF ILLINOIS, Countyss: (-

+f e f’ _ _,?
"I, :‘ ce ({nate co bngate 'r'-{ , @ Notary Publlc In and for said county and state do hereby
cerlify that L , . 74 o g
‘/n‘")", e (_‘l{.’ { . %?Clurll " (Y ‘)(,qlé, ..‘%,’-{ (;fr."ﬁf' ) ’,/ . %'(" J(".-.t"‘l.// Zﬁ(\d.-&d dc(:/t?, ] l{:z/ftﬂd;z("
A ! 'i:}-l. N ,‘-' . Il";’ W L""' p ," ~ /’_ ! t\,,‘ - 2 .) L"'('l.f' .’r ::E \'.-(-' - 'd)t- o AREAL C.'..-
,/_: el t oy A dtag oy fifw..- A af & \ pers(onn‘lly known 1o ﬁ\e 16°be the “me person(é? whose
v name(s) subscrived to the foregoing instrument, appeared betore me this day In person, and acknowledged that
“he ¥ signed and dellveced the said instrumentas .4#2c,  Iree and voluniary acl, for the uses and purposes

therein set forth, wl
Given under my hand and of ficialsesl, this 7/ ¥’*  dayol /f ARed okl al

v ? Y =
My Commission Expires: { thee -»'zj /(’:{‘ ,(_,{;e..c,.ﬂ..b;%

Notary Publio

R JEAT
This In::rlt;men!wns prepare by: APAB D ) 1113, 1L 005
«QRIIL} wiow Natery Pubiie, Pign 8 81 & Form 3014 4/90
x ‘; " } 1008 HCIB00DAAF 05
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LENDER'S 4: 59-58-51910

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 111 day of JUNE ) 1992
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (ihe "Security Instrument®) of the same date glven by the undersigned (the "Borrower*) 1o
secure Borrower's Note to

SEARS MOATGAGE CORPORATION, AN OHI0 CORPORATION

(the *Lender®)
of the sare date and covering the Properly described In the Securlty instrumentand located at:
728 WIST ALOINE, MIE, CHICAGO, [LLINDIS 60657

(Property Address)
The Property inciut2s a unit in, together with an undivided interest in the common elements of, a
condominium projes kr.awn as:
726-30 ALDINC ZPNOOMINIUM
[Naeme of Condominium Projest)

(the *Condominium Projeci*): 1 The owners assoclation or other entity which acts for the Condominlum
Project (the “Owners Assoclation™;-holds title to property for the benelit or use of s members or
shareholders, the Properly also wicluces Borrower's Interest in the Owners Assoclation end the uses,
proceeds and beneflis of Borrower's injertst,

CONDOMINIUM COVENANTS. in addition 1o the covenanls and agreemenls made in the
Security Instrument, Borrower and Lendei-ivother covenant ond agree as follows:

A, Condominium Obligations. Borrower chall perform all of Borrower's obllfaiions under the
Condominium Project’s Constituent Documents The "Constiluenl Documents® are the: {1) Declaration or
any other document which creates the Condominiurii Project; (il) by-laws; (1)) code of regulations; and
(iv) other equivalent documents. Borrower shall proraptly pay, when due, sll dues and assessments
imposed pursuasnt to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assozieiion malnlains, with a generally occepted
insurance carrler, a "master” or "blanket" policy on the Cendominium Project which Is satisfaclory to
Lender and which provides insurance coverage in the amouiiis, lor-ia periods, and agatnst the hazards
Lender requires, including fire and hazards inciuded within the term “exterded coverage,” then:

(i) Lender walves the provision in Unilorm Covenant 2 for-the monlhly payment to Lender
of the yearly premium instellments for hazard insurance on the Property, and

(i) Borrower’s obltFntlon under Uniform Covenant 5 to malntalohosard insuronce coverage
on the Properly Is deemed salistied 1o the exten! that the required coverage s provided by the Owners
Associatlon policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurar.e coverage.

In the event of a distribution of hazard insurance proceeds In lieu of restoration uezerair lollowlng &
loss 1o the Properly, whether to the unii or Yo common elemenls, any proceeds poysble io” Borrower are
hereby assigned and shall be peid to Lender for applicallon to the sums secured by the Securlipinstrument,
with any excess paid to Borrower.

C. Pubtic Liabitity Insurance. Borrower shall take such actions 85 may be ressonable 1o Insure that
the Owners Association malntains a public llability insurance policy acceplable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or cleim for damages, direct or consequential,
guynble to Borrower in connection with any condemnation or other laking of oll or any pert of the

roperly, whether of the unlit or of the common elements, or (or any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be opplied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrillen consent, either partition or subdivide the Property or consent {o:

(1) the ahendonment or terminalion of the Condominium Project, except for abandonment
or termination required by faw in the case of substantial destruction by fire or other casualty or In the case
ol a taking b{ condemnation or eminent domain;

li} any amendment to4ny provision ol the Constiluent Documents il the provision Is for the
express bepefll of Lender,

(111} terminalion of professionatl maenagement and assumption of seli-management of the
Owners Assoclation; or

(iv) eny action which would have the elfect of rendering the public llabllity insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. [ Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debl of
Borrower sccured by the Security Inslirument. Unless Borrower and Lender agree to other terms of
payment, (hzsz smounts shail bear interest {rom the date of disbursernent al the Note rate and shali be
payable, wit' interast, upon notice from Lender to Borrower requesting psyment.

BY SIGNING BELO'W, Botrower accepls and agrees lo the lerms and provisions contained in this
Condominium Rider.

/‘f @ ,.O G (L (Seal)

FAV D€, ROSEN -Borrowsr

Pl M Qe us Doyt (Seal)

JOTTH W RSEN ¢y orederiiomy 1 Fry X -Borrowse

(Seal)
‘Borrowsr

(Seal)

-Borrower

e
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LENDER'S ¢ 59-58-51910

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ntH  day ol JUNE 1992 '
and ls incorporated Into and shall be deemed to amend and supplement the Mortgege, Deed of Trust or
Deed 1o Secure Debt (1the “Securily Instrument”) of the same date glven by the undersigned (the
“Borrower”) to secure the Borrower's Note 1o SEARS MORTGAGE CORPORATION. AN OHIO CORPORATION

{the “Lender”)
of the sarne date and covering the properly described in the Securily Instrument and locateciat:

728 WEST ALGINE, ME,
CHICAGO, ILLINOIS BOBS7

[Property Addross]
Tk interest rate staled on the Note is called the “Note Rate.” The date of the Nole is called the "Note

Date/ 1 .ndersiand the Lender may transler the Note, Security Instrument and this Rlder. The Lender or
anyone w'< takes the Note, the Security Instrumentand this Rider by transfer and who is entitled to receive
paymentsnder the Note Is called the “Note Holder."

ADDIT(@VAL COVENANTS. In addition o the covenenis and sgreements In the Security
Instrument, Borcoveer and Lender further covenant and agree as {ollows (desplie anything to the contrary
contalned in the Securi'v instrument or the Note):

1. CONDITIONAL F/CGHT TO REFINANCE

At the maturity date o/ (he Note and Securily Instrument{(the “Nole Maturitly Date"), | will be abie to
obtain a new loan ("New Loar ' with a new Maturity Date of JULY T, 2022 '
(the “"New Maturity Dste”) and '~ith an interesl rate equal to the “New Loan Rate” delermined iIn
accordance with Section 3 belov If ell the conditions provided in Sectlons 2 and 5 below are met (the
"Conditional Rellnance Option”,. .} those condltions are not mel, I understand that the Note Holder Is
under no obligation to refinance the Nr.te or to modify the Note, reset the Note Rate, or exiend the Note
Maturity Date, and that ! will have to repiay thn Note from my own resources or find a lender willing to lend
mme the money to repay the Nole.

2. CONDITIONS TOOPTION
I I want to exercise the Conditiona! Refinance Dption, certaln condiions must be met os of the Note

Maturily Date. These conditions are: (1) [ must stifl oe the owner and occupant of the property subject to the

Securil{lnstrument(lhe “Property”); (2) I must be vurrent in my monthly payments and canno! have been

more than 30 duys lale on any of the 12 scheduled 1nzn’hly payments iImmedialely preceding the Note
Maturity Date; (3) there are no liens, defects, or encumbrcners«galnst the Property, or other adverse mallers
atfecting itle to the Property (except for taxes and special sseissments not yet due and payeble) arising alter
the Securlty Instrument was recorded; (4) the New lL.oan Rate cr.rzot be more than 5 percentage polinissbove
the Note Rate; and (5) | mustmake a written request to the Noie Holrlcoas provided in Section S below.

3. CALCULATING THENEW LOAN RATE

The New Loan Rale will be a fixed rate of Inlerest equal to” 12 Federal FHome Loan Morigage
Corporatlon’s required net yield {for 30-year fixed rate mortgages subjot 1&.0-60-day mondatory delivery
commitment, plus one-hall of one percent (0.5%), rounded to the nearest one-eighth of one percent
{0.125%) (the “New Loan Rnte"). The required net yleld sholl be the applicabl: net yield In etfect on the date
and time of day that the Note Holder receives notice of iny election to exercise (he Condltiona! Relinance
Option. lf this required net yleld is not avaliable, the Note Holder will determine tize Ne Loan Rate by using
comparable information.

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Loan Rale as calculated in Seclion 3 above is nol greater than $ jerientage poinis
above the Nole Rate and oil other conditions required in Section 2 above are satislied, the Nc e llolder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the uUnpal principal,
plus (b} accrued but unpeld Interest, plus (c} all other sums | will owe under the Nate and Securily
Instrument on the Note Maturity Date (assuming my monthly paymenls then are current, as required under
Seclion 2 above), over the lerm of the New Loan al the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and inlerest payment every month untii the
New Loan is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notily me at jeast 60 calendor days in edvance ol the Note Malurlty Date and
advise me ol the principal, acerued but unpald interest, and all othes sums | am expecied io owe on the Note
Maturity Date. The Note Holder also will advise me thal | may exercise the Conditional Reflnance Optionil
the conditions in Sectlon 2 above are mel. The Note Holder wiil provide my payment record tnformation,
together with the name, tille and address of the person representing the Note Holder that [ must notily in
order 10 exercise the Condilional Relinance Option. If 1 meet the conditions of Seclion 2 above, | may
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exercise the Conditlonal Reflnance Option by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior to Ihe Note Malurity Date. The Note Holder will calculate the fixed New
Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net
ield In etfect on the date end time of day notilication is received by the Note Flolder and as calculated in
tlon 3 above. T will then have 30 calendar days 1o provide the Note Flolder with acceptable proof of my
required ownership, occupancy end property lien status. Before the Nole Maturity Date Ihe Note Holder wiil
advise me ol the new Interest rate ( the New Loan Rate), new monthly paymentsmount end a date, time and
place atl which | must appear to sign any documenis required 10 complete the required reflinancing, |
understand the Note Holder will charge me a $250.00 processing fec and the cosis assoclated with the
exercise of the Conditional Refinence Option, including but not limited te_the cost ol updating the title
insurance policy.

BY SIGNING BELOW, BORROWER accepls and agrees to the terms and covenanis contalned in this

Ballocn Rider.
f% QD £ (L (Seal)

CAVID E. ROSEN -Borrowsr
e Ay s U (Seal)
JUDITH M, Hg?lql e s el oot *Botrower
(Seal)

‘Borrowser

(Seal)

*Borrower
(Sign Qriginat Oaly!

92416034
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