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AMOUNT OF PRINCIPAL(NPZRTEDNESS: $ & 0.,000.00
THIS MORTGAGE ISDATED .~ June 16, 1992 between _ Arcelis leuszi and Adela

Hernandes a8 ,
whose addressls _ 0042 W, Grand Ave., Chicaqo, 1L 60612

(referred 10 below as "Grantor™); and Cantrd Zredit Union of Ilinols, whose address is 1001 Mannhelm, Bellwood, I 80104 {rederrad 10 below
as “Lender”), 8 corporation organtznd and exislir g under the laws of I1linois

S22

1. GRANT OF MORTGAGE. For valuable consiaraiion, Grantor morigapas, warrants, and conveys 10 Lender all of Granlor's night, lie, and
Interest in the lotiowing cescribed real property, logethe: vith gii existing or subsaquently eracted or atfxad buildings, improverments and fidures: ail
easement, rights of way, and appunenances: alt waler, we'y Aghls, welercourses and dilch rights (including slock In uifiilies with ditch or imgation
righis); and all other rights, reyatties, and profits refaling lo thareal property, Inctuging withou! limitation any rights the Granior laler acquices in the lee
smple fie lo the land, subject to a Leass, i any, ana-all minerals, o, gas, geothermat and simiar matlers, located in

Copk County » State oy Iinnls {the "Real Property"):

Lot 68 in Block 23 in Canal Trustees . sSubdivision of Section 7, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

S ot

G240800% (O
Py
)
The Real Property or its address is commonly known gs 2422 W. CGrand Ave s Chicago, IL
60612 S0,
Property Tax I Ne.: 17-G7-122-028

Grantor prasently assigns to Lander all of Granior's right, litie, and interest In end to all leases of the Property.

2. DEFINITIONS. Tha lollowing words shal! have the iollowing meanings wher usad in this Morgage. Terms nol otherwise defined in this Morigage
shall have the meanings attnbuted to such terms In the (Hinols Unitorm Commercial Code.

Borrower. The word Borrower” means each and gvery person who signs the LOANLINER® Home Equity Plan Cradit Agreament sacured by this |
Morigage. ...

Credil Agreemen!. The words "Credil Agreement® mean the ravolving line of credit agroemant dated .Junc |0 s 1US7, between
Lender and Granter wilh a credit limil of the amount shawn on the firs! page of Lhis Secunty Instrumenl, together with all renewals of, axtensions
of, modifications of, refinancings ¢, consclidations ol, and substitulions for the Cradi! Agreament, The mnlupt(y gale of Ihis Morigaga, which is the
date by which all Indebladness urder the Cradht Agreement and Ihis Mortgage fs dua ls .} ine 16, 2007 . The interest rate under the
revolving line of credit is a verlable interest rals based upon an Index. The index cumenttyis _ 6 5 % per annum. The iniares: rale to be
applied 1o the outstanding account balance shait be at a rate 1.000 percentage points above the index, Under no circumstances shat the infer e
rai?]bemog thag, the ma.m'mumrale%lowed byappkcabielaw. In no event will the interest rate be less

D T .
Gtrm'l'ijmi'1 he ?vord péarsntog !rlngauns any and all persons and entities executing Ihis Morigage, including without imitabon al Gramors named
above. The Granlor Is the morigagor under this Morigage. Any Granlor whao signs this Morigage, buf does not sign the Crach Agroement, is
signing this Morigage oniy to grant and convey that Grantor's nterest in the Real Property and fo granl a security interest in Grantor's interest in

the Rents and Personal Property to Lender and Is not personaily Hable under the Cradil Agreemant axcep! as olherwise provided by contract or
law,

Improvements, The word Mmprovemants® means and Includes wilhout limitation all existing and futurs improvements, fxtures, buildings,




UNOFFICJIAL COPY

(Continued)

e e ]

tndebiedneas. The word Indeblecnass® means all principal and interest payabie under the Cradit Agresmeni and any amoumis expended o
advancad by Lender fo discharge cbligations of Grantor or axpenses incurrad by Lender to enforce obligations of Grantor under this Morigage,
with inlerest on such amounts as provided in this Morigage. W,mm,mmmmnmm”

Mwmmamefchtges,mdmmmomnﬁumum-mvmmmismm.mmmmwn
Limit as provided in the Credit Agreement. Notwithstanding the amouni outstanding sl any particuler time, this Mortgege secives the
totai Credit Agreement smouni shown above. The unpaid baiance of the revolving line of credit may st certain times be iower than the
amount shown of 26ro. A 2¢ro balance does not terminate Hie ling of crecht or terminate Lender's obilpition to advance unds to Grantos.
Therefora, the lien of thia Morigage will remain In fuil force and eftect notwithstanding any zero balance.

i R .
Leass. The word “Lagse” means any iéase betwoen Granlor and the Lessor of the Property,
Lender. The word “Lender” means Central Credit Union of llincis, lis successors and assigns. The Lender is the mortgages under this Morigape.
Morigege. The .nrc "Morigage™ means this Morigage between Grantor and Lender.

Personat Properly, (1 words "Parsonal Property” mean all aquipmant, fixtures, and other articies of personal property now or hereefter owned
by Grantor, and now (« fvxreafter attached or atfixed ta the Real Proparty; together with all accessions, parts, and additions to, al replacements of,
and ak substitutions for, 2.y of such properly; and together with &l proceeds (including without Hmitation a¥ Insurance procesds and refunds of
pramiums) from any saks o702y disposition of the Property.

Property. The word "Property” mauns collectively the Real Property and the Parsonal Property.
Real Property. The words "Raal i'roe-ty* mean the property, inlerests and rights described above in the “Grant of Mortgage™ section.

Relsted Documents. The words Relnisd Documents” mean and include without limitation &l promissory notes, credit agreements, loan
sgreements, guamnties, securily agreener.cs,; mortgages, deads of frust, and all other Insbuments and documents, whather now or harealter
axisting, sxscuted in connection with Granics's indehledness fo Lender.

Rents. The word "Rants” means alt rants, raver ues, income, Issuas, royalties, and profits from the Property,

THIS MORTGAGE, AND, IF ANY, A SECURITY INTERZST IN THE PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE
INCEBTEDMESS AND (2) PERFORMANCE OF ALL OBLICS VNS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS,
THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLUIVING TERMS:

3. PAYMENT AND PERFORMANCE. Excopt as otherwise provised in this Moripage, Grantor shalt pay to —ender al amounty secured by this
Morigage : x become due, and shall strictly perform al of Gramar’s ~Shigations under the LOANLINER® Home Equity Pian Credit Agreement and
under ths 0.

4. POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes dat Grantor's possession and use of tha Property shall be governad by
the following provisions: 3
Possession and Usa. Until in defautt, Grantor may remein in possession aid contiol of and operala and manage ihe Proparty and colinct the
Rents fom the Property.
Duty fo Maintain. Grantor shall maintain the Property in lenantatle condition ana promrily perform all repairs and maintengnce necessary (o
preserve lts vaive.

Hazardous Subsiances. Granior represents and warrants that the Property never has beer, #.iC raver will be so long as this Morigage remains &
fen cn the Properly, used for the generation, manufacturs, storage, iraaiment, disnosal, releass =+ thraatened release of eny hazardous waste or
subsiancs, as thoss terms are defined In the Comprehensive Environmental Response, Comper salizs and Liabliily Act of 1980, as amended, 42
U.S.C. Section 9601, ef seq. ("CERCLA", the Superfund Amendments and Asavuthorzation Act TUARAM, applicable slate or Fedevak laws, or
reguistions adopted pursuart to any of the foregoing. Granfor authorizes Lender and its agents to anwy upen the Propery to make such
inspections and lests as Lender may deem appropriate 1o delermine compiiance of tha Froperty with this sect'on.of the Morigage. Granier heveby
{a) releases and waives any fulure claims against Lender for indemnity or contrioution in the event Grantor s~umes dable for cleanup or other
costs uncer any such laws, and (b) agrees to indemnify and hold harmiess Lander against any and all claime arJ iosses resuling om & breach
: this paragraph of ths Mortgage. This obligation to ngemnity shall survive the payment of the Indsbleunsss and the salisfaction of this
Nuisance, Wasts. Grantor shell nat cause, conduct or permit any nuisance nor commit, parmit, or suffer any stripping of of wasle on o fo the
Property or any portion of ihe Property. Specifically withou! imitation, Granior will not remave, o grant to any other party the right fo remove, any
Hmber, minerals (including ofl and gas), soll, gravel or rock products withcut the prior written consent of Lender.

Lender's Right 1o Enter, Lender and its agents and representatives may eriler upon the Real Properly at alf reasonable-times lo attend lo
Lander's interasts and o inspect the Property for purposes of Granior's compilance with the terms and conditions of this Mortgage.

Compiiance with Govemmentsl Requirements. Grantor shall promplty comply with all laws, ordinances, and reguiations of sl governmental
authorities applicable o the usa or occupancy of the Propery. Granior may conles! In good faith any such faw, ordinance, or regulation and
withhold compiiance during any procseding, including appropnale anoeals, $0 long as Grantor has nolified Lender in writing pritr o doing 50 and
sa kng &8 Lender's Intarests in the Properly are not jecpardizad. Lender may require Grantor to pos! adequale securty or a surely bond,
reasonably satistactcry lo Lender, to pratect Lencer's Interest.

Duty fo Protect. Grantor agrees neither 1o abanden nor lsave unattended Ihe Property. Grantor shall do afl other gcts, in addition lo those acts
set forth shove In this section, which from the characied and use of the Property are reasanaply necessary o prolect and preserve the Proparty.

5. COMPLIANCE WITM LEASE. If there Is a Lease on (he Property, Grantor will pay afl rents and wil! strictly obsarve and perform on a mely basis alf
other terms, covenants, and conditions of the Lease. Grantor further agrees (a) not to sumender, terminate, or cancel the Lease, and {b) not to
modiy, change, supplemant, after, or amand the Lease, ailher orally or In writing, without Lender's prior written consenl. No astals In the Property,
whather fae tie to the leasehold pramises, the leasehold estale, or any subleasahold aslale, will merge wilhout Lender's express writien consent; rather
these asiates wil remain separate and distinct, aven If thers i a union of these astales in the langlord, Grantor, o a thied parly who purchases of
otherwiss acquires the estaies. Grantor turther agrees thal if Granlor acquires all or a portion of the fee simple tite, of any other leasehoid or
subleasehoid tite to ihe Property, that titte wif, at Lander's option, immediately becoma subject 1o the terms of this Mortgage, and Grantor will axacute,
celiver and record all documents necessary or appropriale to assure that such tile is secured by ihis Mortgage.

o. REHABILITATION LOAN AGREEMENT. Grantor shall huift af of Grantor's obiigations under any home rehabiitation, Impmvormnl tepair, or oiher
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loan agraemen| which Granlor may enter Into with Lender. Lender, at Lander's o on, may require Grantor 10 execule and dekver to Lender, in & form
acceplable 1o Lender, an assignment of any rights, clalms or delersas which Graiitor may have against parties wha supply labor, materials or ssraces
in connection with improvernenis made to the Property,

7. DUE OM SALE - CONSENT BY LENDER. Lender may, ai ls option, have The nght lo accelerate, that is, declare immedialely due and payibie al
sums secured by this Morigage upon the sale or fransfer, withaut [he Lander's prioc written consant, of aif or any part of the Real Property, or any
interest in the Real Property, If Grantor salls of irznsters tho Real Property without the written consanl of Lendsr, then, prior lo acceeration Lsnder shail
give notice 1o Granfor, The notice shall pravide a perod ¢! not less han fen (107 days from the dale of the notice within which Granor may pay the
sums daclared dua. ¥ Granlor falls to pay those sums prior 10 the expiration of such poriod, Lendar may, withoul further nolice or demand on Grarer,
invoke any remedies permitied In this Morlgage. A “sale or transtec means the conveyance of Real Property of any right, itk or interesy herenn;
whether legal or equitable; whalher voluniary of involuntary; whalher by oulright sale, deed, instaliment sale conlrag!, land conlract, contract for daed,
loasahoid Interes! with a lerm greater than three (3) years, kease-oplion conlract, or by sals, assignmen, or lransfer of any beneficial Inferest in or tg any
land trust holding title o the Real Property, or by any other melhod ol conveyance of Raal Progerty interest, However, this option sha¥ not be exercrsad
by Lander if such exercise is prohibited by fedecal law or by Ninois law.

8. TRANSFER OF PROPERTY. The tollowing provisions retaling to the lranster of 1he Rea! Properly are a part of this Morlgage:

Nolice of Tranrter. Grantor shall give notice to Lender, as provided in this Morigage, prior to any sale or fransier of all or part of the Proparty or
4ny rights in ‘e F'aal Property. Any person la whom all o part of the Real Property Is sold or transferred aiso shali ba obligalad o grve notice 1o
Lender, as proviced in lis Mocigage, promplly after such fransier,

Advonces Afler Transter. All amounts advanced undar The LOANLINER® Home Equity Plan Ciedit Agreement, up 1o the Crecit Limit, gre
sacured by this Morg ga, whethar advanced betora or after sale or fransfer of tha Real Property, axcept any amounts which may be advanced by
Lender more then five (3 @ays after notice {o Lender, as provided In this Mortgage, thal such transfor or sake has occured. Even it Grantor
transters the Raal Propert, Grrator will continue to be obligated under the Cradit Agreemant and this Merigage uniess Lander releases Grantor in
wriing. As a condition to Lencs’s consant o any proposed lransfer or as a condition to the release of Grantor, Lender may requira tha! the
parson {6 whom the Real Property te-transterrad sign an assumplicn agreemant satisfaciory lo Lender end Lender may impose an assumption tea,
The assumplion agreement will riot entila s person signing it 1o receive adva-ces under the Credil Agreament.

9. TAXES AND LIENS. The toliowing proviciun relating 1o the taxes and liens on the Proparty are a part of this Mortgage. 32 3 G £ N 3 "

Payment. Grantor shall pay when due (and 1 as events prior 1o cednguency) all taxes, payrofl laxes, special laxes, assessments, walar chs?bes
and sewer service charges levied agains! or on accound of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnishad 10 the Property. Cirarlor shall malntain the Preperly froe of all liens having pricrity over or equei to the interest of
Lender under this Morigage, excepl for the lien oi wxes and assessments nol due, excep! for the Exislting Indebledness referrad to beiow, ang
exceph as otherwise provided in the Ioliowing paragrash.

Right To Contest. Grantor may withhold payment of any lax, as3assmeant, of claim in connection with a good failh dispule over tha obligalion 1o
pay, so long as Lander's inleres! in the Property is not jeopart ized. If a llen arises or s filed as a result of nonpaymenl, Granlor shak within fifteen
{15} days after the lian arlsas or, if g lien is fad, within fiteen (v3)ua s afler Grantor has nolica of the filing, sacure the oischarge of the dien, or if
requestad by Lender, deposid with Lender cash or g sufficient corperaly swety bond or other security salistactory to Lender in an amount sufficient
lo discharge lhe lien plus any costs end alterneys’ fees or olher chaiaes tal could acerua as a resull ol a foreclosure or sale under the lien. tn
any contes!, Granlor shail defend itsel! and Lender and shall satisty any udvuros Judgment belfore enforcement agains! the Property, Grantor shall
name Lender as an additional obliges under any suraly bond turnished in tne'conlest proceadings.

Evidence of Paymenl. Granlor shall upon demand furnish to Lender safisiactory ~uidence of payment of the laxes or assessments and shail
Authorize the appropriate governmental official to deliver to Lender at any tima g writtan slalement of the laxes and assessments against tha
Proparty,

Hotice of Consltruction. Grantor shall notity Lender al least ftieen (15) cays belore any wurk s commanced, any services are furmished, or any
materials are supplied to the Property, if any mechanic's hien, matecaiman's lien, or other lle| cruld be asserled on account of the work, Services,
or materials gnd the cosl exceeds $10,000.00. Granior wil upon request of Lander turnish 10 L angder advance assurances safisfactory to Lender
that Geantor can end witl pay the cost of such Improvements,

10. PROPERTY DAMAGE INSURANCE, Tha lollowing provisions relating 1o insuring the Property are & par 4f th: Mortgage.

Mainienance of Insurance. Grantor shell procure and maintain policles of fire insurance with standara sate.idnd coverage endorsemants on a
replacement basis for the full insurable vaiue covening al Improvements on thw Rea! Property in an amouni s:fizient lo avoid application of any
coinsurance clause, and with a siandard morigagoee clauss In faver of Lander, | Ihe Raal Proparty Is localed in an‘ana designated by tha Direclor
of the Federal Emergency Management Agency as a special food hazard aren, Granlor agrees 10 oblain Feders! F1307 Insurance to the axtent
such Insurance is required and is available for the term of Ihe loan and for the full unpald prncipal balance of the loar.- Poikkes shall ba written by
such Insurance companies and in such form as may ba reasonably aczeplable o Lender, Granlor shell defiver fo Lands cortificales of coverage
from sach insurer containing a slipulation that caverage will nol be canceiled or diminished without a minimum of tan {10} days’ pricr writlen notica
lo Lendex.

Appiication of Proceeds. Granlor shall promptly notify Lander of any loss or damage to the Property if the estimated cost of repair or
feplacement excesds $10,000.00. Lender may maxe proot of loss i Granlor fails to do $o0 within fifteen {15} days of the casualty, H, in Lander's
judgment, the restoration or repair is economically feasible and Lender's socurity Is nol lessanad, insurance proceads shall ba appled lo
resloration or rapair of the damaged Property. if the resloration or repair Is not aconomically feasible or Lender's security woul be lessaned, the
insurance proceeds shall ba appiied to the sums secursd by this Morigage whather or nol {hen due, with any axcess paic 1o Graror. H Grantor
sbandons the Properly, or doss not answer within thirty (30} days a ncbioe from Lender thal the insurance carrier has ctiered 1o sette & claim, then
Lendes may collect the insurance proceeds. Lander mey use the procesds lo repair or restore the Propery or to pay sums securad by this
Morigage, whether or not then due.

Unexpired insurance at Sale. Any unexpired Insurance shall inure to the bemafit of, end pass to, the purchaser of the Property coverad by this
Morigage at any trustee's sak or other saie held under the provisions of this Mortgage, or at any foraclosura sale of such Property,

Compliance with Existing Indebtedness. During the period in which any Exisling Indebledness described below is in offect, compliance with the
Insurancs provisions contained in tha instrument avidencing such Existing Indetriedness shall constitula compllance with the insurance provisions
under this Morigage, to the exent compliance wilh the lerms of this Morigage would constitute a dupiication of Insurance reguirement. H any
procseds from the Insurance become payable on loss, the provisions in this Murigage for division of proceads shall apply only to that portion of
the proceeds not payable to the holder of Ihe Existing Indeblednass.

11. EXPENDITURES BY LENDER. If Grantor fails to comply with-any provision of this Morigage, including any obligation {o maintain Existing
Indebledness in good standing as requirod below, or it any action or proceeding is commenced thal would. malerially aifect Lancer's Inerests in 1he
Propery, Lender on Granlor's behatt may, upon notice 1o Geanlor, bist shal not b raquired to, take any action that Lender desms appropriais. Any
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the daie of repayment by Grantor, All such axpenses, st Lencier's option, wit (a) be payable on demand, or (D) be added to the baience of the credi
¥ne. This Morigage also wil secure payment of these amounts. The rights provided for In this paragraph shall be in additon to nry other rights or any
remadies Io which Lander may be enlitied on account of the default. Any such action by Lender shatl not be construad as curing the catauit 3o as to
bar Lender from any remedy thal it otherwisa wouid have had.

12. WARRANTY; DEFENSE OF TITLE. The following provisions retating lo ownership of the Property are a part of this Mortgape.

Titte. Grantor wamants that: (a) Grantor holds good and markelable itie of record 1o tha Property (Including a leasehold interest, if any), free and
clear of o) lens and encumbrances except hose of record, and (B) Grantor has the iull right, power, and authorty 1o exacule and dellver this

Morigage to Lender.

Defense of Title. Subject lo the exception in the parsgraph above, Granlor warmants and wilt forever detend tha tite to ihe Property against the
lawhs claims of al persons. in the event any sction or procesding is commenced that quastions Grantor's titie or the interes! of Lander under inis
Morigege, Ganor shafl defend 1he action at Granto’s expense. Grantor may be the nominal party in such proceeding, but Lender shal be
entitied ta participate in the proceeding and {o be represented in the proceeding by counsel of s own cholce, and Grantor will deliver, or cause o
be deilversd, 1o Lender such instruments as Lander may request from time 1o fime to permit such participation.

Compiance W.a L awe, Grantor warants that the Property and Grantor’s use of the Propery complies with al auisting applicable laws,
ordinances, and regiiations of governimental authorites.

13. EXISTING INDEBTEDNELS. The following provisians concerning existing indebtedness (the "Existing Indebledness”) are & part of this Morlgage.

Existing Llen. The lie': of (his Mortgage sacuring the Indebtedness may be sacondary and Inferior to an existing Hen, i there is such a [
Grantor expressty covananis i agrees lo pay, or see lo the payment of, the Existing Indebtedness and lo prevent any oefaldt on such
indebtedness, any defaull unser e instruments evidencing such indebladness, or any defsult under any secuty documents for such
incebtedness.

Na Modification. Grantor shall nat enter.into any agreement with the hoider of any morigage, deed of trusl, or other security agreamant which
has priority over this Morigage by whict thr sgreement is modified, amendad, exdended, or renswed without the prior written consent of Lender.
Grantor shal nefher reques! nor accept any uture advances under any such security agresment without the prior writien consent of Lander.

14. CONDEMNATION. The following provisions reli ting 10 condemnation of the Property are a part of this Morigage.

of Net Proceeds. 1f a¥ or any part of ‘e Sroperty is condemned, Lender may at its slaction require that all or any porton of the net
procesi3s of the award be applied lo the Indebtedness snder the LOANLINER® Home Equity Plan, subject o the terms of any morigage cr deed of
frust with a kien which has priorty over this Morigage. T4 @t procesds of the award shall mean the award after paymenl of gi reascnable costs,
axpenses, and attorneys’ fees necessarily pald or incurred by Grantor or Lender In connection with the condemnation.

Proceedings. f any proceeding in condemnation s fied, Gre ntor Jhat promptly notity Lender in writing, and Grantor shall promptly take such
staps as may be necessary o defend the action and oblain the s2:875:. Granlor may be the nominal party in such proceeding, but Lender shatt be
entitied to participats In the proceeding and to be represented in tha r.ocseding by counset of Its own choice, and Grantor will deltver or cause fo
ba cefverad to Lender such instruments &s may be requested by it koia e to time to permit such participation.

15. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTACRITIES. The fofiowing provisions relating lo governmenta! taxes,
feas and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shas exsc.o such documents In addition to this Morigage and take
whatever other action Is requestad by Lander o perfect and continue Lander's llen on ts Real Property. Grantor shall nimburse Lender for al
taxes, as described below, together with al! expenses Incurred in recording, perfacting o continuing this Mortgage, including without limitation all
taxss, foes, documentary stamps, and other charges for recording of registering this Mortgage.

Taxes. The following shall constitute taxes to which this section apphes: (l)upodﬂcm.:pr..thbtypoofummupondoranypartof
the indebiadnoss secured by this Morigage; (b) & specific tax on Grantor which Grantor is authc rized or required [o deduct from payments on the
Indet:tedness secured by this typs of Morigage; (c)lIuonmistypoofmmmnrgenbbwamtnnuneuormhdduolﬂww
Agrosment; and (d} a spacific lax on afl or any portion of the Indetledress or on payments of princiudl an2 inlsrest made by Grantor.,

18. FURTHER ASSURANCES. The following provisions relaling to turther assurances are a part of this Morigage

Fuether Assurances. Upan request of Lender, Grantor wilt make, exscuts and delivar, or will cause 1o be macty, mecuiad or delivered, 10 Lender
or 10 Lender's designee, and when raquested by Lender, cause to be fed, recorded, refiled, of reracorded, as e <udse may be, at such limes and
in such offices and places as Lender may deem appropriaie, any and el such morigages, doeds of trust, seclty Cxeds, sacurly agreements,
financing statements, continualion slatements, instruments of furthar assurance, certificates, and other documents ua (aay, in the sole opinion of
Lander, be necessary or desirable in order lo effectuate, complets, perfect, continus, o preserva (a) the obligations of Grantor under the Credt

this Morigage, and the Related Documents, and (D) the liens and sacurity nterests crealed by this Morigage on the Property. Unless
prohibted by law or agreed ta the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and axpanses incurred in connection
with the matiers refermad 1o in this paragraph.

7. FULL PERFORMANCE. !f Grantor pays all the Indeblecness when dus, jrminaies the credit line account, and otherwise performs al the
chiigetions imposed upoh Grantor under this Morigage, Lender shell sxecute and deliver fo Grantor a suliable satistaction of this Morigeye. Granior wilt
pay, f permitted by apphicatie law, any reasonable termination foe a8 determined by Lander from time to time.

18. DEFALLT. Esch of the foflowing, ai the option of Lender, shall constitule an event of defaull {"Event of Defull") under this Mortgege: (a) Grantor
commits fraud or mekes a maleral misrepresantation at sny tme in connection with the creadit line accounl. This can incluge, for exampie, a false
statmment sbout Grantor's income, assaty, Kabilities, or any other aspects of Grantor's financial conditien. (b) Grantor does not mest the repayment
lores o the credit ine accourt. (¢) Granlor's action of inaction adversely atfects the colateral for the credtt fine account or Lender's rights in the
collateral. This can Inciude, for example, fallura to maintain required insurance, waste or destructive use of [he dwaling, failure 1o pay taxes, death of al
pum!abbontfnwcoum.transfsrofﬁnacrsabdﬂndwoﬂng.auﬂondnhnonhdwdﬂngvmhomLmdu‘s permission, forsciosurs by the
hinidor of ancther ien, or the usa of lunds ¢ the dwelling for prohitited purposes.

19. GRANTOR'S RIGHT TO CURE. Upon the occurrence of any Event of Default (other than traud or materis! misreprasentation) and prior to
mdsimmyolIrmigrrlsandremdiesprowdedintrﬁsModwabth,Londlrshalomnolboaspraﬁdodlnﬂuuumwlnduroquimdby
apphicable iaw. Thlnotioomaybocomblnedofsonlmh.nynohnquhodbyapphbhlnwandsmﬂspodm (s) ihe Event of Default; (D) the
action required %0 curs the default; (c]adatenollmthanM(m)dlys(alnywpﬁodumukadbyappmhwuminthis
Mu'w)!rmnlhdablhonoﬂmisgiwn!oGraniurbywhichthoddnd!mwbocundmd (d)tMilaﬂm!pcuthdﬂMonorbdmthodlb
Whmmwymmmmmdm:mw«!hymnmﬁpmdmdmw. The notice sheA fvther inforrn Grantor
olmlﬂwlhm-ibmmuonmulhodghlbnuﬂhnw-mmmbrmdlnmuddﬁtﬂu;wmm
dmnmummm.—wnmmwmmamtom‘mwm:memummmmmm
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three hundrad sixty—five (365) days of the presenl avant of Dofauli, Grantor shakl not be entitied 1o receive the right 1o cure cescribed in ihes paragraph,

20. RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and a! any time Ihereafer, Lender, ai # apson, ey
exarcise any one or more of the fodowing rights and ramedies, In addition to any cther nghts or ramediea provided by law;

Accelerste Indeblednesa. Lender shall have the right at its oplion fo deciar: the entira Indebladness Immedialoty due and payabie,

Mortgagee In Possession, Lender shall have the night 1o be placed as morigagee In possession of 0 have B raceiver appoiried 1o take
possassion of all or any part of the Property, with Ihe power to protec! and preserve the Property, lo operala the Property preceding foraciosura or
sale, and 1o coliect the Renls from: the Froperty and apply Ine proceeds, over and above the cosl of the receivership, agains! the Indebtedness.
The morigagae in possession of recelver may serve without bond If permitiod by law. Lender's righ! lo the appointment of & recetver shall exst
whalher or ot the appareni value of the Property axceeds (he Indeblednoss by a substantial amount. Employmant by Lencer shall not disquakty
8 Person rom serving s a receiver.

Judiclal Foreclosure. Lender may oblain a judiclal decree foreciosing Grantor's Infarest In all or any par? of the Property.

Deficiency Judgment, If permitiad by applicable law, Lander may oblain a judgment for any deficiency remalning in the Indabladness due t
Lender aller application of all amounts received rom the axercise of the nghts provided in this saction.

Other Remer'iec, Lencer shall have &l other righls and remedies provided In this Morigaga or the LOANLINER® Home Equity Flan Credi
Agreamenl ur avsilable al law or in equity.

Saie of the Propeiy. To the axleni permilied by applicable law, Granior heredy waives any and all right to have the proparty marshalied. In
exsicising its rights.w! ramadies, Lander shall be free to solt all of any part of Ihe Property logelher or separalely, in cne sake or ty separale
sales. Lander shall ba erutiad Yo bid al any public sale on & or any porlion ¢f the Property.

Notice of Sale. Lender shak 7ive Grantor reasonable notice of the lime and place of any public sale of the Personal Property or of the time afler
which any privale saia or olherinianded disposilion of the Personal Froperty is lo be made. Reasonable notice shall mean nolice piven al laast
tan (10} days betore ihe time ol tha.caie or disposition,

Walver; Eiaction of Remedies. A wrive: by any party of 8 breach of a prov:sion of this Mortgage shall nol constitule a waiver of or prajudica the
pany’s rights olherwise lo demand sincicriripliance with thal provision or any other provision. Elaclion by Lender lo pursue any remedy shall not
excluda pursutt of any other remedy, ana &n plaution to maka expendilures o’ take action lo perform an obligatian of Grantor under this Morigage
ater laflure of Grantor to perform shall not alficl Lender’s nght to declare a delaull and exercise iis remedios under this Morigage.

Attormeys' Fees; Expenses. If Lendar instilutes 1nv suit or action to enforce any of the lerms of this Morigage, Lender shalt bae entitied Lo racover
such sum as the court may adjudge reasonable as eltrrmays' tees al trial ad on any appeal. Wheiher or nal any court action is involvad, al
reasonable expensas incured by Lender that in Lencers oninion are necessary al any Eme lor tha prolection of its interest or the emorcement of
ts rights shall become & part of the Indebledress payalie cr-demand and shall bear intevest kom the dale of expenditure untl rapaid at the
Credil Agreement rale. Expensas covered by this paragrarh inviude, wilhout limitation, however subject o any limits under appiicable law,
Lander’s atlorneys’ fees and legal expenses whether or nal thare-is a lawsuit, including atiorneys' fees for bankruplcy proceedings (including
afforts lo modify or vacale any aulomalic stay or injunction), eppealsard any anlicipated post-judgment collaction servces, the cost of saarching
records, oblaining lith reports (Inciuding foreclosura reports), SUrvVey({s' sanoils, and appraisal fees, and lilla insurance, to the extont permitied by
applicabla law. Granlor also will pay any cour costs, in addition to all Gibar sums provided by law,

21, NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mc ity.ge. Including without imilallen any nolice of default and eny notice
of sale to Granlor, shall be in wriling and shall be effective when aclually debveredt.ii, if mailad, shall be desmed elteciive when deposited in the Uinited
Slales mail first class, registersd mall, poslage prepaid, directed lo the addresses show'i negs the beginning of Ihis Morigage. Any party may change
Its address for nolices under this Morigage by giving formal writien notice 1o the oliwer patias, specitying that the purpose of the notica is io change the
party's address, Al ccples of notices of foreclosure from the holder of any lien which has pio/ity)over this Mortgage shall be senl 1o Lender’s address,
a3 shewn near the beginning of this Morigage. For notice purposaes, Granior agrees to keep Leagsin‘ormed at all limes of Grantor's cument address.

22. ASSOCIATION OF UNIT OWNERS, The following provisions apply If the Real Property has Ueen submitied 1o unit ownership law or simiar law
for Ihe establishment of candominiums or cooperative ownevship of the Real Propeity:

Power of Aftormey. Granlor grants an irevocable power ol aftorney to Lencler to vole in its discration ar any matter that may coma before the
association of unit owners. Lender shall have the right lo axercise this power of aftornay only alter defaid by Granter; however, Lander may
dacline io exercise this power as it sees fit, :

Insurance. The Insurance as required above may be carmied by The associution of unit cwners on Grantors. Geiich, and the proceeds of such
Insurance may be paid lo the association of unit owners for the purposa of fepainng o reconstrucling the Propsity, I not so used by the
assoclation, such proceeds shail be paid to Lender.

Compliance with Reguiations of Assoclation. Granlor shall perform all of the obligaliens imposad on Grantor by the declaration submitting the
Real Property lo unit ownership, by the bylaws of the association of unit owners, o by any rules or regulalions Iheraunder, If Granloe's interest in
ihe Real Property Is a leasehold Interest and such property has been subm itad lo unit ownership, Granlor shall perform elt of the cbligations
imposed on Granfor by the lease of the Real Progerty from its owner,

23. MISCELLANEOQUS PROVISIONS, The loliowing miscellaneous provisions are i par of this Mortgage:

Amendmenta. This Morlgage, ogether with any Related Documents, constilutes the entire underslanding and agreement of the pares as lo the
matters sel forth in this Mordgage. Ne alteration of or amendment tg this Marigage shail be etfective unless given in wnting and signed by the
party or parties sought to be charged or bound by Ihe afteralion or amendmenl,

Applicable Law. This Morfgage shall be governad by and construed In accordance with the laws of the Stata of lllinos.

Caplion Headings. Caplion headings In Ihis Morgage are for convenienca purposas only and are not to be used o inlerpral or define the
provisions of this Morgage.

Grantor's Copy of Documents, Lender agrees lo provida Granlor with a conformed copy of both the LOANLINER® Home Equity Plan Credil
Agraemant and this Morlgage al the lime they are axacuted or within a raasonasie time after this Morigage is recerded.

Merper. There shall be no merger of the intarest or eslale crealed by Inis Mcrlgage with any other inlarest or estate in the Proparty &t any tma
heid Ly or for the benefit of Lander in any capacity, without the written consant 31 Lender.

Severability. 1 a court of compelent jurisdiction finds any provision of this Morigage !o be invalid or unenforceable as to any person of
circumstance, such finding shall not render thal provision Invalld o unenforcaanie as to any other persons or circumslances. If easible, ary such
offending provision shall be deemed to be modified 1o be within the limits of entorceability or validity; howaver, if Ihe offending provision canniot ba
50 modified, it shall be stricken and alt olher provisions of this Mortgage in all otner respacts shali remain valld and enforceable,




UNOFFICLAL COPY

(Continued)

Page 6

Succsseors ind Assigns. Subject 1o the imitations stated in this Morigage on transter of Grantor's inferest, this Morigage shall be binding upon
ang inure 1o the beneftt of the parties, thelr succassors and assigns. It gwnership of the Property becomes vesied in a person other than Grantor,
Londer, without nofice to Grantor, may deal with Grantor's successors with raference to ihis Morigage dnd the Indebledness by way of
forbearance or exiension without releasing Grartor from the obligations of this Morigage or lability under the Indebledness.

Time !s of the Zasencs. Time is of tha assence in the performance of this Morigage,

Waiver of Homeslead Exemption. Granior hareby releases cnd waives all ights and benefts of the homestsad exemptian laws of the Stale ot
iMnoks as to sl Indeblednass secured by this Mortgage.

Walvers and Conseitts. Lander shafl not ba deemed 1o have waived any rights under this Mortgage (or under the Related Documents) uniess
such waiver i in writing and signed by Lender, No delay or omission on the part of Lander in sxprcising any right shall operste as a walver of
such right or any other fight. A walver by any party of a provision of this Morigage shatl nol constitule a waiver of or prejucice the party’s right
otherwise to demand strict compience with that provision or any other provision. No prior waiver by Lender, nor any coune of desling between
tLander and Geantor, shalt corstitule a walver of any 5 Lender's rights or any of Grantor's obligations as lo any fulure transactions. Whanever
consent by Landir is required in this Morigage, the granting of such consent by Lander In any instance shall not constitute continuing consent 1o
subsaquent instences where such consent is required.

GRANTOR ACKNGWLZDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE-AND GRANTOR AGREES 10 ITS TERMS,

5 , J
GRANTOR: v . . ] j /
14 /,éﬂ/f_{ﬂ . /-é ' ¥ { . g&éﬂﬂ ) /{'/_{’;',/-‘ A ¢9L4--“{a32 _

mlegre
L

Arcelia Leuzzi Adeta Hernandez /jj
Signed, scimowledped and dellvercd ' the presance of: o
X ().

Winess
X

Witnoss

32448531
This Morigage prepared by:

Jacqueline 1. Kates, 1001 Mannheim Rohad,. Bellwood, (L 60104

INDIVIDUAL ACKNOWLEDLGI ENTaseas—
UEFICIAL SFAL

Tllinois .
STATE OF ae ’)” Jacoualing Kates
. Notary Puhlic, State of 1iingis
Cook U . .
COUNTY OF J My Commissicn Expiras 3/27/92

o

On this day befora me, the undersigned Nalary Public, personally appeared e

Arceldia leuzzi and Adela Bernandeg A ,
{0 me known to bs the indivdual(s) described in and who executed the Mortgage, and acknowledged hal they sivieu the Morigage as their froe and
votuntary acl and deed, for the uses and purposes therein mentioned.
Given under my hand and official seal this . (I_(ﬂ’h day of June , 19,57
- QI_AA.A,(;{A ¢ ( {}.-‘ET!‘:*- Residingm 1001 Monphe fm Rd., Bellwood, 1L
. ' /
ﬂﬂﬂehéﬂmmsmﬂ I{alinois ' My commission expires June 27, 1992
— T et e— e —————e—r
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