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MORTGAGE |

THIS MORTGAGE ("Secuity-instrument™ is givenon  JUNE 4, 1992 . The mortgngor is
LANCE J. HASSAN '

AND JANICE A. WOOUD, HUSBAND AND WIFE

BERT-01 RECORDING $37 .56
THISES  TeeN BIB? 04/19/97 11.15.00
(*Horrower™). This Security Instrument is givondo ‘

, LB RePR-446155
; 0. . )
ASM FINANCIAL SERVICES, IAar COOK COUNTY. HECIIRDER

which is organized and oxisting under the laws of  THE STATE OF ILLINOIS
address is 444 NORTH MICHIGAN

CHICAGO, ILLINOIS 60611 (*Londer). Borrower owes Londer the princlpal sum ui'w
TWC HUNDRED THIRTY THOUSAND TWO HUNDRED ¥FTFTY

AND 00/100 Dols (V8.5 230,250,00 )&
This debt' is evidenced by Borowers note duted the swme dute ws this Lecurity Instrument ("Noto®), which provides for 1y
monthly puyments, with the full debt, if ot paid eaclivr, due and payable on JULY 1, 2022 o
This Seeurity Instrument secures to Lender: (a) the ropuyment of the debt evidenved by Hie Mole, with interest, ind all eenewuts,
extensions and modifications of the Note: (b the payment of all other sums, with inteesty advanced wndor paragraph 7 to 4
protect the security of this Security Instrumont; and {¢) the porformance of Borrower's voyumnts and agreoments under this N
Security Instrament and the Note, For this purpose, Borrower does horeby mortgige. grant and convey to Leader the following
Jeseribed property located in COOK County, Hlinois:
THE NORTH 12 FEET OF LOT 35 AND THE SOUTH 21 FERT OF LOT 5¢ IN BLOCK

6 IN COCHRAN’'S THIRD ADDITION TO EDGEWATER, BEING A SUBDIVISLON

OF THE BAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 46 JIORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS,

, el whose

\\

14-08-111-011-0000
\';'
which hus the widress of - 5427 NORTH WAYNE, CHICAGO

Btraat, Clty ,
thinois ("Property Address*); :
- DPS 10
Form 3014 / 9/80
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+ Huzard or PrupertUN O FF\I:&C*A Iﬂll““@‘ R“ L (:: shilr?:sﬁttr erected on the

Pmportv insured against loss hy fire, hazards included wnlrm the u,\ m gtenged doverage’ "4nd any other hazards, including
fluods pr Rooding, tor which Lender l’t.'l]llll't‘\ instieanee, This uu.umnw -lmll e mutatained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall ho chosen by Borrower subject to Lender’s upproval
which shall not be unreasonnbly withheld. I Borrower fuils 10 muintain covernge described above, Lender may, at Lendor's
aption, obtain coversge to protect Lender's rights in the Property in uecordance with paragraph 7.

All insuranee policies and renewtls shall be geceptuble o Leader and shall include o standard mortgege clause, Lender
shal! have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the svent of loss, Borrower shull give prompt notico to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwiso agree in writing, insurance proceeds shall be applied to restoration ¢r repair of the
Property dumaged, if the restoration or repair is economically feasible and Lendor's scourity is not lessensd. 1f the reslorution or
repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied:-to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance cagrier hus offered to settle a cluim, then
Lender may colleet the insurunee proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sevasity Instrument, whether or not then due., The 30-day peniod will begin when the noticw is given.

Unless Leadsr »ad Borrower athenwise agree in writing, any upplivation of proceeds to principal shall not extond or
postpone the due date of 2 monthly payments referred to in paragraphs | and 2 or change the amount af the payments. If
undler paragraph 21 the Piopsety is acquired by Lender, Borrower's right 1o any insurance palicies and procesds resulling from
dumage to the Property prior i (o2 gequisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisttior,

6. Occupancy, Preservation, Maaintenance and Protection of the Praperty; Borrower’s Lonn Application; Lenseholds.
Borrower shull occupy, establish, sndd uss the Property as Borrower's principal sesidence within sixty days after the execution of
this Secority Instrument aned shadl continue'to ocaupy the Property ax Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwis: agrevs in writing, which consent shull nat be unreasonnbly withheld, or unless
catenuating circhmstances exist which are beyord Borrower’s conirol, Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or cominit waste on the Property. Borrowsr shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lender's good fuith judgment conld eesult in forfeiture of the
Praperty or otherwise materially impair the lien crented by this Sueurity Instrument or Lender's security interest, Borrower may
cure such u defiult and reinstate, ws provided in paragraph 18, %y-ceusing the aetion or proceeding 1o be dismissed with w ruling
that, in Lender's goud fuith determination, precludes forfeituneof the Borrower’s inlerest in the Property or other materinl
impainnent of the Hen created by this Security Instrument or Lentcr’s secnrity intorest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iaeccnrute information or statements to Lunder (or failed
to provide Lender with any mutsrial information) in connection with the 'oui evidenced by the Nole, including, but not limited
to, representalions concerming Borrower's occupaney of the Property as o princionl residence. 1F this Security istrument is on n
leasehold, Borrower shatl comply with all the provisions of the lease. If Borrowves acquires foe title to the Property, the
leasehold and the fee title shall not merge unbess Lendor agrees to the merger in writing,

this Security tastrument, or there is a logal proceeding that may significanily affect l..umlel § nght.s in lhu Propcrty (such ns n
proceeding in hunkeuptey, probate, for condemnation or forfeiture or to enforce laws or rogiiations), then Lender may do and
pay for whatever is necossary to protect the value of the Property and Lender's rights in the Properive. Lunder’s sctiony may
inchule paying any sums secursd by o lien which s priority avor this Security Instrument, appeicing in comrl, puying
rensonable attoroeys® fees wnd entering on the Peoperty to make repairs. Although Leader may take action ander this paragruph
7. Lender does not have o do so,

Any amounts dishuesed by Lender under this paragenph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these wnounts shatl bear interest from the
date of dishursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrowor requesting
paynent,

K. Mortguge Insurnnce, It Londer required mortgugo insurance as a condition of making the loan secured by this Security
tnstrument, Horrower shull pay the premivms cequined to mintain the wortgage insuranes in offect. 1, for any reason, the
morigage insurance coversge reiired by Lender Ipses or ceases to be in elfect, Borrower shidl pay the premiving required to
obtuin covernge substantinlly equivalunt to the mortgage insuranee previously in offect, at a cost substantilly equivalent to the
cost o Borrower of the mortgage insurance previously in offect, from an altornste mortgage insurer approved by Lender, [
substuntially equivalent mortgnge insuranee covernge is nol wvailsble, Borrewor shall pay to Lender each month a sum equal to
one-twoltth of the yearly mortgage insurance premium being puid by Borrowor when the insuranes vovunige Inpseil or coased to
bo in eftect. Lender will gecept, use and retain these payments as o loss reservo in livn of mortgage insirance. Loss roserve

DPE 4
Form 3014 .
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17, Trawster of the l’rtum @&EJ’G IJALL Ji@)@ |EP ntYe Propurty or any interest in it

is sold or teansforred {or if 4 beneficial (nterest in Borrowetjis spld m‘\tmnqlurrull nnd Bortower is not a natursl porson) withowt
Londer's prior wrilten consent, Lender way, at its option, require immediste puyment in full of ali sums seeured by this
Security Instrument, However, this option shall not be exercised by Lendor if exercise is prohibited by fedoral law us of the dute
of this Security Instrument,

(f Lender oxorvises this aption, Lender shall give Borrawer nutice of acceloration, The notice shall provide u perind of not
tess than 30 days from the date the notice is defivered or mailed within which Borrowsr nust pay oll sums secured by this
Security Instrument. 1 Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any romelio
permilted by this Security Instrument without further noticoe or demand on Burrower.

18, Borrower’s Right to Reinstate. 1f Borrower meets cortain conditions, Borrower shall huve the right to have
enforcoment of this Security Instrument discontinued at way time prior 10 the earlier oft (s} 5 days (or such other poriod as
applicable law may specify for reinstatement) before sale of the Property pursuunt to any power of wnle conlained in this
Security Instrameni; or (b) entry of a judgment enforcing this Secunity Instrumont. Those conditions urs that Borrower: (u) pays
Lender all sums which then would be dus under this Security Instrument and the Note sz it no acceloration had cecurred; (b)
cures any default of any other covenants or sgresments; (¢) pays all expenses incurred in enforcing this Security lustriment,
including, but not lizited to, reasonuble attorneys’ tees; und (d) takes such aetion as Lender may ressonubly requird to assure
thut the lien of this Jesurity Instrument, Lender’s rights in the Property and Burrower's obligation to puy the sums secured by
thia Security Instrurien’-shall comtinue unchanged. Upon roinstatement by Borrower, this Security instrament and the
obligations secured herehy shall remain fully effective s if no secolerntion had oceurred. However, this right to reinstate shall
not apply in the case of aceelorivion undur purugraph 17,

19, Sale of Note; Change wf Loan Seevicer. The Note or a partial interest in the Noto (lousthur with this Security
Instrument) may be sold one or more dimes without prior notice to Borrower, A sale may result in a charge in the enlity (known
a% the "Loan Servicer™) that collecis monthly puyments due under the Note und this Security Instrument. There also may be one
or more changes of the Loan Servicer untelateG 10 a sale of the Note. If there is & change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will stute the name and
wddress of the new Loan Servicer and the address to which paymenis should be made. The notice will lso contain any other
information required by applicable taw,

20. Huzardous Substances, Borrower shall nét cavse or permit the presence, use, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, unything affecting the
Property that is in violation of any Environmental Law., Th preceding two sentences shall not upply to the presence, use, or
storuge on the Property of small quantities of Hazardous Subsipices that sre generndly recognized to bes uppropriate to norimal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesugation, cluim, demand, fawsuil or other action by any
governmental or regilatory ugency or private party involving the Propcw aid sny Huanrdous Substance or Environmental Law
of which Borrower has actual knowledge. |f Borrowor learns, or is notifiud by any wvernmentul of regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ic necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmental Law.

As used in this parmgraph 20, “Huzardous Substances™ are those substunces definsd »s toxic or hazardous swbstances by
Environmentai Law and the following substances: gasoline, kerosene, ather flammabic ortoxic petroleum pruduus, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and fdioactive materials, As used in
this puragraph 20, “Environmental Law" means federn] laws and lsws of the jurisdiction whers iy Property is tocated that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lenter further covenunt and agree as follows:

21. Accelerution; Remudies, Lender shatl give notice to Borrower prior to necelesation followirg Borcawer’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paiugcuph 17 unless
applicable law provides otherwise). The notice shull specify: (o) the defuult; (b) the nction required to cure the defuult;
(¢) a date, not less than 30 duys {rom the dnte the notice is given to Borrower, by which the default must be cured; and
{d) that fuiture to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The aotice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrawer to aceeleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require inunedinte puyment in full of all sums
secured by this Security Instrument without further demand and mny forectose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragroph
21, including, but not limited to, reasonable uttarneys’ fees und costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall rolenso this Securily lustrument
without charge to Borrower, Borrower shail pay any recordation costs,

23, Waiver of Homestend, Boreower waives all right of homestead exemption in the Property. Form m;’w
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1-4 FAMILY RIDER
Assighment of Rents

THIS 1-4 FAMILY RIDER Is made this  4TH day ot JUNE , 1992  dis
incorporated into and shall be desmed to amend and supplement the Mortoage, Dasd of Trust or Sasutity Oeed, lthe
*Security instrumant®) of tha same date given by the undersigned (the “Borrower*) ta sesurs Borrowar's Note to '
ASM FINANCIAL SERVICES, INC.

{the “Lendsr*) of the same date and aovering the Property described in the Security instrumant and located at:

5427 NCeTH WAYNE, CHICAGO, ILLINOIS 60640
{Propery Addeaus}

1-4 FAMILY COUYENANTS,  In addition to thn covenants and agreements made in the Sacurity Instrument,
Borrower and Landar furiber sovenant and agrae as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to ths Property
describad {n the Sacurity Inatrum ez, the following items are added to the Proparty description, and shatl also constitute
the Proparty sovarsd by the Security ‘notrument; bullding matarlala, applisnges and goods of every nature whatsosvar now
ot horeattar located in, on, or used, o ‘mondad to be used In connestion with the Property, lncluding, but not limitad to,
those for the purposes of supplylng or distriour'ng heating, scoling, alactricity, gas, water, alr and light, fire prevantion and
axtinguishing apparatus, security and acgas:-gnntrol apparatus, plumbing, bath tubs, water haaters, watesr closats, sinks,
ranges, stoves, rofrigerators, dishwashers, diszuza's, washers, dryers, awnings, storm windows, storm doors, soraens,
blinds, shades, curtains and curtain rods, attssncd mirrars, cabinets, panelling and attachaed floor coverings now ur
herealter attached to the Proparty, all of which, includine;solacamants and additiona tharato, shail be dasmed to be and
ramain 2 part of the Properly covarad by the Saecurity Instrument, All of the toregoing together with the Property
deseribad (n the Security Instrument (or the leasehald astate if tha Seoutity Instrument is on a leasahold) are referred to in
this 1-4 Family Rider and the Sacurity Instrument as the *Prapsity

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boiro:es: shall not sask, agres to or make a change in the
use of tha Proparty or its zoning classification, uniess Lender has agierd.'n writing to tha change. Borrower shalt comply
with all laws, ordinances, ragulatians and requirements of any governmental lsouly appilcabln to the Property,

C. SUBORDINATE LIENS. Except as psrmittad by federal law, Boirzowr. shall not aliow any lien Infarior to the
Sucurity (nstrumant to be perfacted against the Proparty without Lender's peior vairitian parmission,

D. RENT LOSS INSURANCE.  Barrower shall maintain insurance against reat 'ass in addition to the other hazarde
for which insuzance s raquired by Uniform Cavenant 5.

E. “BORROWER'S RiGHT TO REINSTATE" DELETED. unitorm Covenant 18 is'd)lated, .

F. BORROWER'S OCCUPANCY. Unlass Lender and Borrower otherwiza agree In wiritiig, the first sentence in
Unilorm Covenant 6 concarning Barrowat’s accupancy of the Proparty is deistad. All remaining ors2zants and agraamants
aat farth In Unifarm Covenant § shall remain in affect.

G. ASSIGNMENT QF LEASES. Upon Londer's request, Borrower shall assign to Lender all fuasez.of the Property
and all sscurity deposits made in connacticn with leases of the Proparty, Upon the assignmant, Lender skail have the right
to madily, antand or terminata the existing leases and to axecute new leases, in Lander’s sole discretion. As used in this
paragraph G, the word “lease” shall maan "sublaase” If the Security Instrument s on a leasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!VER; LENDER IN POSSESSION. Borrowar absolutely
and unconditionally assigns and transtars to Lendar all the rents and revenues [*Reants*] of tha Property, regardless of to
whom the Rants of the Proparty are payable. Barrower authorlzes Lender or Londar's agents to collect the Rents, and
agraes that sach tensnt of the Praperty shall pay the Rants to Landar or Lendar's agants. However, Borrawer shall ceceive
the Rants until (i} Lender has given Borrower notice ot dafault pursuant to paragraph 21 af the Sacurity Instrumaent and |
Lander has given natice to the tenantis) that the Rents are to be paid to Lendear or Lender's agent. This assignment of Rents
sonstitutas an absolute assignment and nat an assignmant for additional sacurity only.

MULTISTATE 1~4 FAMILY RIDER ~ Fannle Mae/Fraddia Mac Uniorm inatrument Form 3170 8/80
MB-1372 7/91 23372 0OPS 1082
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