UNOFFICIAL COPY
92446

1AIL TO
X 283 92446271

+ DEPT-01 RECORDING

« TRiLL TRﬁN 0134 96/19/?2 1044
0836 3 -P2-44

CO0K CTJUHTY RECOROER
{Space Ahove This Line For Recording Data}

011911581

MORTGAGE

THIS MORTGAGT 1"'.")'ccuril IR rument™) I8 BIVER OD v JUNE. 8,499 . T
mortgagar is ... REBERE. R &E AR JANIS L BROTON,, HIS. WIFE

{"*Borrower™). This Secarity Instrumen, is giwu .,

Mmh s urg.mm'tl .nml Hl\llllg umiu Ih!. VW ul

£700. K. Noxka. .\ve. Shicago,. Illinoie 60635..
("Lender™). Borrower nwes Lender the pringipal sums! Q*IE 'HUNDRED. TWQ, THOUSAND. AND. NO / 100+
102,900,00......). This debt is evidenced
hy Horrower's note duted the same date as this Secusiy nulrununl (*Note"), which provides for mombly payments,
with the full deby, if not paid corfier, doe s paysble on' JT8YL 10 2002000 e . This Security Insirument
secures to Leader, G the repayment of the debl evidenced Ly the Note, with interest, und all renewnls, extensions and
madifications of the Note; (b) the payment of ult other sums, wilh interest, ndvaneed under paragrsph 7 to protect the
seeurity of this Security lnsirument; snd () the performance of Borowszr's covenants nndd ageeements under this Security
Instrament and the Note, For this parpose, Barrawer daes hereby modutrge, grmu snd convey o Lender the following
deseribed propenty locans! in (6.0 0 QU < County, lllinais;

PARCEL 1: LOT 3 IN BLOCK "G" IN THE QOURTS OF RUSSESOOD

UNIT II,BEING A SUBDIVISION OF PART OF THE SCUTHWEST /4 OF

THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RAWGE 11,

FAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK QOUNITY, ILLINCIS

PARCEL 2:EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF

PARCEL 1 AS CONTAINFD IN THE DECLARATION OF QONVENANTS,

CONDITIONS, AND RESTRICTIONS AND EASEMENTS FOR (DURTS OF

RUSSFTWOCD RECORDED JUNE 16,1980 AS DOCUMENT 25486664 AND A6
AS CREATED BY DEED FROM MIIWEST BANK AND TRUST COMPANY, A Gaah
COREORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT

DATED DECEMBRR 22, 1981, KNOWN AS TRUST NUMBER

81-12-2784 TO ROBERT W. BROTON AND JANIS L. BROTON,

H1S WIFE, AND RECORDED OCTOBER 17, 1983 AS DOCUMENT
26823421,

which hmﬂ!:e a%ldr?% 0f03 2l 2 l3 00&595 HARTEORD.... v s ARG TN, HRIGHTS....... 1

{Street) {£%y)

I TER— 6Q004........ ("Property Address™);
1Zip Codr}

ILLINOIS—Singlo Family—Funnis Maa/Freddia Mac UNIFORM INSTRUMENT Foup 3014 890 e / of 6 pugess
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5. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Propeny insured against toss by fire, hazards included within the term “extended coverage™ and any other hazards, including
Aoods or Reoding, for which Lender requires insurance, "This insurance shall be nuintained in the smounts and for the
periods thut Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
approval whicl shall not be unreasonably withheld. If Borrower fuils to muintain coverage described above, Lemnder may, it
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewats shall be acceptable to Leader and shall include o standard mortguge clausc.
Lender shall bave the right to hold she policies and renewals, If Lender reguires, Borrower shall promptly give (o Lender all
receipts of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt nutice to the insurance
;arvier and Lender, Lender miy make proof of luss il not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to vestoration or repair
of the Property damaged, if the restoration or repair is cconumically feasible and Lender's security is not lessened, [f the
restoration or repuir is not economically feasible or Lender's security would be lessened, the insurance proceeds shalt be
applicd 1o the stmscecured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower, 11
Borrower abandurs by Property, or does not answer within 30 days @ notice from Lender that the insurance carrier has
offered o settle a claiza, then Lender may collect the insurance proceeds, Lender may use the praceeds to repair or reslore
the Property or to pay sty secured by this Security Instruinent, whether ar not then due. The 30-day period will begin when
the notice is given,

Unless Leader and Buoosver otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the miosiiy paymeats referted o in paragraphy 1 and 2 or change the amount of the puyments, 17
under parsgraph 21 the Property is scamired by Lender, Borrower's vight to any insuranee policies and proceeds resulting
from damage (o the Property priaeo the acysisition shall pass 1o Lender o the extent of the sums seeured by this Security
Tnstrument immiedintely prior to the acquisition:

6. Occupancy, Preservation, Meintep=nce and Protection of the Property: Borrewer’s Loan Application;
Leaschulds, Borcower shali vecupy, establish, and Gse the Property as Borrower's principal residence within sisty days after
the excention of this Security Instrument and shatl continue o oceupy the Property as Borrower's prineipal residence for al
Jewst one year after the date of occupaney, uniess-Gonder otherwise agrees in writing, which consent shall aat he
unreasonabl, withbield, or unless extenuating circumstazess exist which are beyond Borroser’s control, Borrower shall not
destray, damuge or impair the Property, dllow the Propenty o deteriorate, or conunit waste an the Property. Borrower shill
te in defandt i any forfeiture action or proveeding, whether ¢ivil br eriminal, is begun that in Lender's good Taith judgment
could result e forfeiture of the Property or otherswise matediatly-impair the lien ereated by ihis Seeurily Insirument or
Lender's security interest. Borrower may cure such i defaudt and weisstate, as provided in paragraph (8, by causing the action
or preceading o be disnussed with a culing that, in Lendee's good Saub datermination, precludes forfeilure of the Borrower's
interest in the Property or other nuerial impainment of the lien eremed by (his Security Instrument or Lender’s security
inferest, Borrower shall also be i defaudt iF Borrower, during the loan application process, gave malerially Taise or
maceurate information or statements to Leder (or failed o provide Lercder withoany material informtion) in connection
with the foan evidenced by the Note, ncluding, but not fimited to, representaticas coneerning Borcower's occupaney of the
Property as a principal residenee, 11 this Secunty nstrument is on a leaschold, Bowower shall comply witls ail the provisions
of the Jewse, B Borrower acguires fee ditle 10 the Property, the leaschold and the fee it iall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender's Rights fn the Property, 11 Boreower fails o perfori the covenants and agreements
contuined in this Seearity lnstrument, or there is o legal proceeding that may significantly offect Lender's rights in the
Property (such as o proveeding in bankrupiey, probate, Ter condempation or forfeiture or to enforee s or regulations), then
Lender may do and pay for whateser is necessary o protect the valie of the Propeny ad Lendes’s siphits i the Property.
Lender's activns may inchide paying any sums secured by o Gien which has priority over this Security dnsaiment, uppearing
i count, paying seasonable dtormeys' fees and cutering on the Property 1o make repairs, Although Lender-may take action
undet this paragraph 7, Lemder does not ave o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by his
Sevurity nstrument. Unless Borrower ad Lender agree to other wrns of puymend, these amounts shull bear {nterest from the
date of dishursement b e Note rate and shall be payable, with interest, upon netice from Lecder to Burrower requesting
payment.

R, Mortgage Insurance, 1 Lender reguired mortgage insurance as i condition of making the loan secured by this
Security Instnnment, Boerower shall pay the premiums requiced to maintain the motgage insurance in effect, I, for any
reason, the mortgage insurance coverage reyuired by Lendee fapses or ceases t bein effect, Borrower shall pay the
premiutns reguiresd o obtiin coverage substantislly cquivalent o e mongage insurimee previowsly i effect, a1 o cost
substantinlly equivalem to the cost o Borrower of the mortgage msurmce presiously in elfect, from an alternale morigage
inswrer approved by Lemder, I substimtially equivalent morigage insamnce coverage is not available, Borrower shall pay to
Leader ench month i sum equal to one-twelith of the yearly morgage insurance premium heing paid by Borrower when the
wnsuranee coverage lapsed or censed 10 be ineffeet. Lender will accept, use and retnin these payments as i loss reserve in licw
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16, Borrower's Copy. Barrouwer shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneflelnl Interest in Borrawer, (£ all or any part of the Property or any interest
in it is sold or transferred qor i a beneficint interest in Borrower is sold or transferred and Borrower is not a natural person)
withuat Lender's prior written consent, Lender muy, at its oplion, sequire imimediate payment in full of abl sums secured by
this Secarity [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of
the date of this Security Instrument,

It Lender excrcises this option, Lender shall give Borrower notice of accelerativn,  The notice shalt provide a period
ol not less than 30 days fram the date the notice 15 delivered or mailed within which Borrower must pay sl sums secured by
this Security Instrument, If Borrower fails 1o pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted by this Security nstrument without further notice or dentnd on Basrower,

18, Borrower's Right to Relnstate. I Borrower meets vertain conditions, Borrower shalt have the right 10 hnve
enforcement of this Security Instrument discontinued at any time prior to the eardier oft () 5 days (or such other period as
applicable law may specity for reinsiniement) befure sale of the Propenty pursuant 1w any power of sale contuined in this
Security Instrument e (b) entry of a judgment enforcing this Security Instrument. Those conditians are thar Borrower: (1)
pays Lender all sasiwhich thea would be due upder this Security instrument and the Note as it no aceeleration had
occurred; (h) cures any elault of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, incleding, but not limited (o, reasonable altorneys” fees; and () takes such uction as Lender may
reisonably require 1o ussare that the lien of this Security Instrument, Lender's rights in the Property and Borower's
obthzation 1o pay the sums seused by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrement and theOblgations secureet herehy shall remain fully effective as if no acceleration hid occurred.
However, this right to reinstate shatt novrapply in the case of acceleration under paragraph 17.

19. Sale of Note; Change ot Lowa Servicer, The Note or a partial interest in the Note (together with this Security
Insieument) may be sold one or more tidwe, cvithout prior notice to Borrower. A sale may result in a change in the entity
(hinownt as the “Laan Servicer™) that collects monthly payments due under the Note and this Security tostrument, There also
may be one or more changes of the Loan Servicer tnrelated 10 a sale of the Note, [ there is o ehange of the Loan Servicer,
Burrower will be given written notice of the chawps i accordance with paragraph [4 above and applicable law. The notice
will stite the name and address of the sew Loan Sevvicsrand the sddress 1o which payments should be minde, The nolice will
also contain sny olher information required by upplicats baw.

20. Huzardous Substunces, Borrower shall nal sause er permit the presence, use, disposat, storage, o relense of
any Hazardous Substances on or in the Property. Borrower sEull not do, nor allow anyone else to do, anything affecting the
Property that s in viclation o2 any Environmental Law, The peeceiing two sentences shall nat apply ko the presence, use, or
storage or the Property of small quantities of Hazardous Substazicos that are generally recognized 1o he appropriate to
normial residenting wses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigziion, ¢laim, demind, lawsuit or ather action by
any governmentat or regulatory agency or private party involving (e Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge, 18 Boreower learns, or s natified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous SUbstuaee affecting the Property is necessary,
Borrower shatl prompily take all necessary remedial actions in aceordanes with Envirommentad Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defived as foxic or hazardous substunces
by Environmental Law and the following substances: gasoline, kerosene, other lammabie o7 taxic petroleum procducts, toxic
pesticides and herbicides, volatile solvents. materials containing nsbestos or fornldehyde, and radioactive materials, As
usedd in this paragraph 20, “Enviconmental Law™ means federal faws and laws of the jurisdiztion where the Property is
located that relate to health, safety or environmantal protection. .

MoN-UniEors CoveENanTs, Borrower snd Lender further covenant and agree us fullows: 924 4627 1

21, Acceleration; Remedies. Lender shall pive notice to Bovrower prios to acceleration follawing Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to aceelerntion uedaese parageaph 17
untess applicable law provides otherwise), The notice shald speeify: () the defaolt; (h) the action requiiza fo cure the
delanlt; (e} a date, not less than 30 days from the date the nutice is given to Borrower, by which the default must be
cured; and fd) that failure tu cure the default on or before the date specified in the netice may result in acceleration of
the sums secured by this Security tnstrument, foreclosure by judicial proceediog and sale of the Property, The notice
shall further inform Borrower of the ripht to reinstate after uceelerntion and the right tu assert in the forechisure
proveeding the non-existence of a default or any other defense of Borrower to aceeleration wnd foreclosure. I the
default is not cured oo or before the date specified in the notice, Lender at its option may require immediote payment
in full of ull sums secured by this Security Instrument withowt fuether demund and may foreclose this Security
Instrument by judicinl proceeding, Londer shall be entitled to collect all expenses incorred in pursiing the remedies
provided in this paragraph 21, including, but not Hmited te, reasonnble attorneys® fees and costs of title evidence.

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall refease this Security
Tastrument without charge to Bomrower, Borrower shalt pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

Form 301,990 g S0 6 pager)
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24. Riders to this Security Instrument. If one or more riders are excculed by Borrower and recorded logether with
this Securily Instrument, the covenanis and agreements of each such rider shall be incorported into and shall amend and
supplesaent the covenants and agreements of this Security Instrumem as if the rider(s) were a part of this Securily
Instrument. {Check applicable box(es))

(& Adjustable Rate Rider ] Condominium Rider [ 14 Family Rider
[ Gradusted Payment Rider [ Planned Unit Development Rider {7 Biweekly Payment Rider
{0 Balloon Rider J Rate Improvement Rider [J Second Home Rider

(B Other(s) (specify] LOAN RIDER

By SiGNiING BELOW, Borrower accepts and agrees to the (erms and covenants comained in this Security Instrumeni
and in any rider(s) executed by Borrower and recorded with is.

cnnerens (Scl)
"'Borrowcr

---------------

£ o (Seah)
JPNIS L Bm "Bormwer

Social Security Number 395(/d>o?ff

{Space Below Tita Line For Acknawledgment]

STATE OF ILLINDIS, ..oovevvevcoscnane Q,QDK v County ss:

.........................................................................

e VBARAS, W KA .
,}J lPubhc in dfor said ﬂfmy ;&%mifuﬁauﬂl ROE?E?Z«T’ ” ‘.B .

..........................,.D..............m;.....
' .M..-.1.?.'.."...,............,... reantaen
e e s s R e

rsonaily known IO me o be the same person(s) whose namc(s} "
subscribed to the foregoing instrument, appeared before me this day in person and aclr 10ov. -edgcd Jlal The T‘

signed and delivered the instrument as .. ‘rH‘E N /A free and voluntary aci, Tor the uses und pUTPOSEs lhcrem
sel forth.
1 ’
Given under my hand and afficial seal, this gﬂ .................. day of ..., N TL{ :‘Jy 3 144?1 .
My Commission expires:

AUA__

.........................................................................................................

RAYMOND F SEIFFERT

ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NORTH AV

HICAGO, IL 60635

" MAILTO s
BOX 283

BROTON RCBERT M
HBK

.
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LOAN RIDER

LOAN NO.

DATE 011911561
JUNE 8, 1992

THIS RIDER is incorporated into a certain Sacurity Instrument dated of even date herewith given by the
undersigned {the “Borrower") to St. Paul Federal Bank For Savings (the “Lender”} to secure a mortgage
indebtudness; said Security instrument encumbers reai property commonty described as:

2506 HARTFORD, ARLINGTON HEIGHTS IL 60004

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwilhstanding anything contained in Umiform Covenant 21 of the
Security Instrumani, Lender is heraby £ uthorized to charge a reasonable fee lor the preparation and delivery of

8 release deed.

2.) Borrower and Lender agree that if the Fedurai Nalional Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or soms of the Lender's iights under the Security Instrument, this Rider will no

ionger have any 1orce or effect.

IN WITNESS WHEREOF, BORROWER has execuled this RIDER. 4462'71

92

/

Borrower

R o Dt

V Borrower
JANIS L BROTON

MAIL TO
BOX 283
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THIS ADJUSTABLE RATE MORTGAGE RIDER I8 made this 8TH day of JUNE, 1992
and is incomorated Into and shalt be desmed 1o amend and supplemant the Mongage, Deed of Trust or Security Deed
(the "Securlty Instrument”) of the same date given by the undersigned (the "'Borrower”) to secure Borrower's Adjustable
Rate Note (the “"Note") to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender”) of the same date and covering the
property describad (n the Security Instrument and |ocated at:

2506 HARTFORD, ARLINGTCN HEIGHTS II. 6000

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mada in the Securlty Instrument, Borrower
and Lender turther covenant and agree as follows:

The Note provides for an Initlal Interest rate of ——7 ,250 g——~. The Note, as amended, provikies tor changes
in the adjustablr i terest rate and the monthly paymaents, a fixed rate conversion optlon and transfer provisions as follows:

4. ADJUSTABLE ‘NTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dutix
The ad|ustable infsrest rata | will pay may change on the first day of JULY 1, 199

and on that day every i1zih.ionth thereafter. Each date on which my adjustable intersst rate could change Is called a
"Change Date."”

(B) The Index

Beginning with tha first Change Oate, my adjustable Interest rate will be based on an Index. The "Index” is the
monthly average yleld on United States Triwsury securities adjusted to a constant maturity of one year, as made avallable
by the Board of Governors of tha Federe! Reserve System. The most racent Index figure avaliable as of the date 45 days

before each Change Date s called the "“Current index."
It the Index Is no longer avallable, tha isnte Holder will choose a new Index that is based upon comparable

information. The Note Hoider will glve me notics r¢ this choice.
892446271

{C) Calculation of Changes

Before each Changes Date, the Nota. Hoider will calculate my new Interest rate by
adding ———eeeeworwcTHREE- percentage points ( 3.000 & ) 1o the Curraent Index.
The Note Holder will then round the result of this addition (o *he nearest ane-eighth of one percenlage point (0.1256%).
Subject to the IImits stated in Section 4(D) below, this rounded-amount wil be my new Interast rate unth the next Change

Data.
The Note Holder wili then determine the amount of the monthlz. zaymsnt that would be sufficlent to repay the unpaki
principal | am expected to owe at the Change Date in full on the Maturity Zate at my new interast rate In substantlally equal

payments. The result of this calculation will be the new amount of my morithly payment.
{D) Limits on Interest Rate Changes
The interest rate that | am required to pay at the first Change Date wil''nc. be greater than —~—9,250 §——

or fess than ~---7,250 %-——== . Thereafter, my adjustable Interest rate will niver be Increased or decreased on any
single Change Date by more than TWO- wureentage polnt(s) { 2,000 % )
from the rale of intorest | have been paying for the preceding 12 months. So long as'i havs.not exercised my Conversion
Option under Sectlon 5 of this Note my Interest rate will nevar be greater than===12,875 8=—— _ which is called the
"Maximum Rate." After the first year of my loan, my Intarest rate will never be less than ~=> .- 250 S==which Is called
the *"Minimum Rate."

(E) Effective Date of Changes

My new interest rate wlili become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agaln,

{F) Notice of Changas

The Note Holder will deliver or mal to me a notice of any changes in my adjustable Interest rate and the amount
of my manthly payment before the efeclive dale of any change. The nolice will include Information required by iaw to be
given me and also the titie and telephone number of a person who will answer any question | may have regarding the
natlce.

8. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convent to Fixed Rate

| have a Conversion Optlon that | can exerclse uniess | am In delault or this Saection 5(A) will not permit me to do
so. The "Conversion Optlon" is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with Interest rate limits to the flxed rate calculated under Section §(B) below.

The conversion can lake piace at any time during the term of my loan. Tha *Converslon Date® will be the first day
of the month after | have satisfled the condltions below as determined by the Note Hoider.

s o e e s MAIL TO
s o EOX 283




'l pant 1o exarcise the CL‘-‘JN @’F'B I"GIA’L 'Pma be requirsd by the Faderal-

National Mortgage Association as a condition to its purchasing the loan at the time of conversion. | must also satisfy these
condiilans: (i} | must giva the Note Holder 15 days advance notice that | want to do so; (i) on the Conversion Date, { must
not be in defauit under the Note, or the Security Instrument; (lil) prior 1o the Conversion Date, | must pay the Note Holder
a conversion fee of US 250.00 ; (V) 1 must sign and give the Note Holder any documents the
Note Holder requires to offect the ognv $lon; and (v) | may have to pay an appraisal fee and prepay a ponioh of the
principal balance of the loan under the following circumstances: If at loan origination, the principal amount Is greater than
80% of the stated value of the appralsal report oblained ln connection with my loan and private mortgage insurance from
a company acceplable to St. Paul Is not in force In connection with the loan, then a hew appraisal of the property securing
the loan may be required. | cannot exercise the Conversion Option unlass | pay an amount which is enough to reduce
the amount | owe on the Conversion Date to an amount equal to 80% of the new appraisal's stated value of the property.

{B) Calculation of Fixed Rate

My new, fixed Interest rate wil be equal to the Federal National Mortgage Association's required net yield as of a
date and time of day specified by the Note Holder for 30-year fixed rate morigages covered by applicable 60-day
mandatory deitvery commitments, plus a percentage ranging from five-sighths of one percentage point {0.825%), to one
and one-eighth percentage points (1.126%), rounded to the nearest one-eighth of ohe parcentage point (0.1256%), depend-
ing on the amount of the unpald principal balance | am axpacted to owa on the Conversion Date pursuant 1o the following
schedule: Add: 0.625 & for unpaid balances of up to $202,300 .,

for unpald balances from 2.301 to $250,000 .
0.875 8 5202, '
. for unpaid balances from to
If this required net yleio ~unnot be diiek@8ndd because the applicable commitmentsS&an80dvailable, th§ Fsd9R e,
wlll determing my interest saie by using comparable Information. My new rate calculated under this Sectian 5(8) wilt not
be greater than  12,87%& . which Is the *Fixed Maximum Rate".

(C) New Paymant Amiurt _and Effective Date

If | choose to exercise the Curaversion Option, the Note Holder will determine the amount of the monihly payment
that would be suificient to repay the U.pald principal | am expected to owa on the Convarsion Date In fuli on the Maturity
Date at my new fixed intorest rate in si.bztantially equal payments. The result of this calculation wiit be the new amount
of my monthly payment. Beginning wiin my_first monthly payment after the Conversion Date, | wili pay the new amount
as my monthly paymant until the Maturity Oela

12, UNIFORM SECURED NOTE 92446271

In addition 10 the protectiona given (o the 1 'ote Holder under this Note, a Mortgage, Deed of Trust or Sacurlte( Deed
(the “Securlty Instrument®), dated the same dats as th's Nole, protects the Note Holder from possibte losses that might
resuit if | do not keep the promises that | maka in uw. Nots, That Securlty Instrument describes how and under 1}
conditions | may be raquired to make immediate pay.o’ In full of all amounts | owe under this Note. Some of those
canditions are described as follows:

(A} Untll | exercise my Conversion Optlon under the condlions stated In Section 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Security instrument is described o2 ‘Lllows:

Transfer of the Property or a Beneficlal Interest in Borrowwr. 't all or any part of the Property or any Intarest in
it ie sold or transferred (or if a beneficial intarest in Borrower Is sold <« “heferred and Borrower Is not a natural
without Lender's prior written consent, Lander may, at fta opticn, require |-imediate payment in tull of all sums secu
by this Securlty instrument, However, this option Il not be exerclsed ty lLender if the exercise is prohiblted by federal
law as of the date of this Security instrument. Lender aiso shall not axatciz« this option K: (a{. Sofrowser causes {0 be
submitted 1o Lender Information raquired by the Landor to evaluate the Intende. (ransteree us § a new loan were being
made 1o the translferae; and o‘b) Lender reasonably determines that Lender's ucw'r will not be Impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Secur’.y Instrument Is acceptable to Lender.

To the extent permitted by appiicable law, Lender may charge a reasonable fs2 #5-8 condliion to Lender's consent

10 the loan assumption. Lender aiso may require the transfarea to sign an assumption zoreemen thal is acceptabls 0

Leixder and that obligates the transferea to keep all the promises and agreements made In 1he Note and in this Securlty

anslrumonf. Bo«lr‘r'awef will continue to be obligated urfer the Note and this Security instruiyent unless Lender releases
orrower In wrling.

If Lender exercises the r.:rl!on to require Inmedlate payment in full, Lender shall give Borrower (¥ iice of acceleration.

Tha notica shall provkie a period of not fess than 30 days from the date the notice (s delivarad o p.afed within which

Borrower must pay all sums secured by this Securlty Instrument. If Borrower falls to pay these sums s 1o the e:g;mmlon

g:‘ lglsrm?d. Lender may invoke any remedies permitted by this Security Instrument wihout further ‘iotice or demand
Q r.

(B) It | exercise my Conversion Option under the condlitions stated In Section & of this Adjustabie Rate Note, Uniform
Covenant 17 of the Security Instrument described in Saction 12(A) above shalt then caase to be in efect, and Unfform
Covenant 17 of the Security Instrument shall instasd bo descri as foilows:

Transfer of the Propomor & Beneficisl interest In Borrower. If all or any part of the Propetty or any Inierest In
It la sold or transierred (or # a baneficlal interes! in Borrower Is sald or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immadiate payment in hull of all sums sacured
by this Securlly tnstrument. However, this option | not be exercised by Lender i exercise is prohibited by federal law
as of the date of this Security Instrument.

It Lender exarclses this oplion, Lender shall ?lva Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is dallvered or malled within which Borrower must pay all sums secured by
this Security Instrument, if Borrower falls to pay thess sums prior 10 the expiration of this period, Lender inay invoke any
remedies permitied by this Securlty Instry without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants comained In this Adjustable Rate Rider.

W‘ ___ (Seal) /é,« D( g;?‘m
Borrower (- 3ANIS L BROTON




