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MORTGAGE 010072794

THIS MORTGAGE (“Security Instrument) is givenon JUNE X8 . ,19 92 . The mortgagor is '
THEQDORE D, FAULKNER, BACHELOR  _ o o S —

("Bormwm“) This ‘mmmy lnstrument ls given to (1’1"13?5-1‘01{; AFEDEE}\I-;,_SEVINQ& «EBNK....W -
e - e moenies crenm w3 WHIEH §s organizad and axigting under the Iaws o(

UNITED _STATES OF rME&lCA et e, AN WhOS® address s, ... A
1 _SQUTH. DEARBORN,. CHICAGO, _ILLINOGIS. 60603 {Lendar”].
Borrowar awes Lander the principri can of _ SIXTEEN THQHSAHD%ELQHTWHMEDM, e e e e

JAND_ 007100 . - S
Dotlars (0.5, & .16, QQD UQ- oK ) This dobt is nvidancad by Bnrrnwar s note dated the same dats as this
Sacurity tns.rumant ["Nate”}, which pruvides rar monthly payments, with the full dabt, if not paid aarller, due and payabln

on JULY. 1, 2007 .. .This Securily Instrumant secures to Landes: {a} the repayment of the debt avidanced
by the Note, wnh interast, and all ranewals, axisaricns and modifications of the Nota; (bl the payment of all othar sums,
with intarest, advanced undar paragraph 7 to protuzi Zas secutity aof this Security Instroment; and {o} the parfarmance of
Borrower’s covanants and agreemants under this Sazuritv-instrument and the Note. For this purpose, Borrowsr does
Hareby mortgage, grant and convay to Lander the following dascribad praperty onc.ﬂed in _. —

COOK e, County, Wirois
UNIT NO ‘-!10, IN THE GRANVILLE BEACH COMDOMINIUM, A‘S DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED XEFAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION.

92446089
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N~PAuhKEZTEY

023 CO0K CutiagY HECDRDER

14-05-211-9%- 1010

which has the address of __ 6171 NORTH SHERIDAN ROAR-UNIT 3190 . ,

{Streat}

A S F7 (B2

ORI AG e e, WWhimois L GQGLS

tmwl [Fin Ooom)

{Proparty Addrass)

TOGETHER WITH all tha improvements ar hereafter aractad on the property, and all sassments, appurtenances, and
tixtures now ot heraatter a part ot the proparty. All replacameants and additions shall also ba covered by this Sacuﬂfy
nstrumant. ANl of the foregoing is referred to in this Security Instrumant as tha “Proporty.” ‘

BORROWER COVENANTS that Borrowaer is lawfully seised of tha astate heraby conveyod and has the right to mortgaﬁo,
grant and eonvay the Property and that the Property is unencumbared, nxcept for encumbrances of record. Borrower
warrants and wil dofand genarally the titla to the Property against all claims and damands, subject to any encumbrances of
tecord,

ILLINOIS - Singla Family ‘ ‘
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Qorrowar shatl pramptly dischargns any an which has priarity over this Sacurity lastrument unlass Borrowar: [a) agraae
I weiting to the paymant of tha obfigations sacurad by the flan In & mannar aconptahin ta Landar; bl contasts in guod falth
the lien by, or dotands against anforcamant of tha fien ln, lagal procendings which in tha Landar's apinion operate to
pravant tha ardorcomont of tha llan; or lo) secures from the hatdar of the len an agranmant satistactory to Londes
suhordinating tha Ken to this Sacurity Instrament. |f Londar datarmines that sny part of tha Proparty Is subjeot to a llen
which may attain prioeity avar this Sacarity tnstrumant, Landar may give Borrownr a noticn idantitying the llan. Borrowor
shadl satisty the Han or takn ono ar mora of tha actions sat furth abova within 10 days of giving of notlee,

5. HAZARD OF PROPERTY INSURANGE. Borrowar shall kaop the improvemants now axisting or hareattor eraciad on tha
Prapatty [nsurad against loss by s, hiazards includad within the term "extonded coaverage” and any pther hazards for
which Lander roquires insurance, including floeds or Hooding, whethar or not idantitied or axisting at the tima tha Yoan is
mada. This Insuranca shall ba maintainad in tha amounts and for the pariods thut Landar roquires. The insurange oarelar
providing the Inswrance shall ba chasen by Borruwer subject to Landar's approval which shall not be unraasonably
withhald. {f Borrowar fails to maintain coveraga dascribad above, Landar may, at Landar's oplion, ohtaln covarage tn
protact Landar’s rinhts in the Property in accordance with Paragraph 7.

Al insurance pallilas and rennwafs shall ba acenptabla to Lender and shall includn o standard mortgagn clause, Lendor
shatl have the righ’ 1o _hold the policlas and renawals. I Lendar requires, Borrownr shall promptly give fo Conder all
racaipis uf paid prentivias and renowal notlcas. In the avant af (oss, Borrowar shall give prompt notica to the Insutnneo
carrinr and Lender, Lardarimay maka procf of loss H not made promptly by Borrowar,

Insurance proceads shalibu snplied to rastoritinn or ropale of the Proparty damagnd it in Landor’s sclo datarmination,
the rastaration or repair is ecoromically foasible and Londar's sacurity 1s not Inssannd. i tha restoration or rapair is not
nconomically faasible or Landar'e"ancurity would ba Inssanad, the insurance progaaeds shall b appliad to the sums sncured
by this Security Instrumant, whatha' o rot than dus, with any excess paid to Borrowar. |f Borrowsr ahandons tha
Proparty, or dons not answar within 30 ays_~notice from Lander that the insurance carriar has of farad to sattin a olaim,
than Londar may cotlact the insurance prociads. Landar may usa tha procaads to repair or restors tha Proparty ar to pay
sums sacurod by this Sncurity Instrumant, whatbiar o not than dun. The 30-day pariod will bagin whan the notica is given.

Unlass Landar and Borrowar atharwise agran 'n viriting, any application of procands to princlpal shall not extend or

pastpons the duo data of the monthly paymatns reteirsn to in paragraphs 1 and 2 or change the amount of the payments,
I undpr paragraph 21 the Proparty s acquired by Lendar, doriowar's right to any insuranca policlas and pracends rasulting
from damage to the Proparly prior to the acquisition shal! nass to Landar to the sxtent of the sums secursd by this
Security Instrumant immaediataly prior to the acquisition,
B. OCCUPAMCY, PRESERVATION, MAINTENANCE AND PHGTZCTION OF THE PACPERTY; BORROWER'S LOAN
APPLICATION, LEASFHCLDS. Borrower shail occupy, establish, ani wise the Property as Borrowar's principal residence
within sixty days altar thn nxaculion of this Sacurity instrumant and.sk i continus to ocoupy the Proparty as Barrower’s
principal rasldence for at least onn yoar after the date of occupancy, uniess Lindar otherwlss agraes in writing, which
consont shall not ba unreasonably withhald, or unless extonuating elrcumsipinas axist which ara bayond Borrowor's
sontrol. Borrownr shall not destroy. damage or impair the Property, allow the Proosets tn datariorate, or commit wagle on
tha Proparty. borrowsr shall be in default if any forfeiture action or pracaesding, wheli-ar rivil or criminal, is begun that in
Landar's good faith judgment could rasult in forfaiture of the Proparty or otharwise matariolly impair tha llan created by
this Security Instrumant or Landar's sacurity Intaraest, Borrowar may cura such a defaui¢ ars :alnsiata, as provided in
paragraph 18, by causing tha action or proceading to ba dismissad with a ruling that, in Landex’s roed faith datermination
pracludas forteiture of the Borrower's intarest in tha Proparty or othar matarial impairment of thy lian created by this
Security Instrument ar Lander's security interast. Borrower shall also be in dafault if Barrower, durlip i toan application
process, gave matariaily talse or inaceurate information or statements to Lander {or failed to provige Lender with any
matarial information) in connection with tha loan evidancend by the Note, including, but not limited iu, roprasentations
concarning Rorrower's accupancy of the Proparty as a principal residence. |f this Securlty Instrument is on a feasehald,
Borrowar shalt eomply with all tha provisions of the laasa. 1f Borrower acquires fae title to tha Property, the laasehold and
tha tee title shall not marge unlass Lendar agreas to the marger in writing,

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY, |f Rorrower falls to perform the covenants and agresmants
containnd in this Sacurity Instrumont, or there is a lagal procesding that may significantly atfect Lender's righfs.ln' the
Praparty lsuch as a proceading in bankruptey, probate, for candemnation or forfsiturs or to enforce laws or regulations),
than Landar may do and pay for whaltever is nacassary to pratact the valua of the Propefty: and Lander's rights in the
Proparty. Lander's actions may include paying any sums secured by a lien which has priority over this ‘Secﬁrity_lnst_rument.
appeoaring in court, paying reasanable attornays’ fees and paying fees for periodic Inspactions of tho Property. in addition
to these actions Landar may enter on tlie Property to make repairs, change locksyreplace or board-up doors and windows,
drain pipas, eliminate building code violations or dangerous conditions, turn utilities on or off, or undertake whatever slsa
is necassary to protect tha vaiue of the Property and Lender’s rights in the Praoperty. Although Lender may take action
undar this paragraph 7, Lender does not hava to da so. .
YB-264 e, LAY 19ER Page 3ot 6 . . ‘ 6PS 1644
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13, LOAN CHARGES. If the loan socured by this Security Instrument is subjoct to a law which sots maximum foan
charges, and that law s linally intarprated so that the intorest or other tean charges collacted or to ba collacted in
sonnaction with the [oan axcaad tha parmittad limits, then: {al any such loan chorge shall ba raduesd by the amount
nucassary to eaduce the charge 1o the parmittad limit; and {b) any sums already collscted from Barrower which axcanded
parmiliad Himits will ba eofundad to Borrownr, Lander may choosa to moko this refund by raducing the principal awad
undar tha Natn ar by making a diraci paymant {o Barrower. it a rafund raducas principal, tha reduction wllt be traatad as
a partial propaymant without iny propaymant chargas undar the Nots.

14. NOTICES. Any notica to Borrowar provided for in this Sacurity Instrumant shall be given by parsanal delivary or by
sending it by (i) tHrst class mall postage propald, or {ii prapatd avarnight delivary sarvics, or [ill) any similar common ar
privata carrtar or delivary method ganarally accoptad in tha [ncality whare the Proparty is locatad, uninss applicable faw
ragquiras usn of another mathad. Tha notice shall ba directed to the Proporly Addrass or any othar addrass Botrower
dasignates by notica 1o Landar. Any notica to Landar shall ba glvan by first class mall pastage prepald to Lander's addrass
stated harnin or any othar addross Lander dasignates by natica to Borrowar. Any notlea provided for {n this Sacurity
instrumant shall ¥a cosmad 1o have haan glvan to barrower or Landar whan glvan as providad In this paragraph,

15. SEVEAABILITZ in the avent that any provision or cliuse of this Sacurity instrumaent or the Note sonflicts with
applicabla law, such can’lict shali nut allect other provisions ot this Sacurity Instrumant ar the Nota which ¢an bo givon
atlact without tha contdcting provision.  To this and the provislons of this Socurlty Instrumeant and tha Nota ara declared
to ba savarablo.

16, BORROWER'S COPY. Rarrsswar shall ba givan ona duplicatn of the Note and of this Sacwrity Instrument,

17. TRANSFER OF THE PROPEFTY OR A BENEFICIAL INTEREST IN BORROWER, (F oif or any part of tha Proparty or any
Intarost in It is sold or transtaread (o i a baneticlal Interast In borrower Is sold or translarred and borrower Is not a2
natural parsan) without Lendar's prior weiitan consant, Lander may, al s oplion, raquire Immadiate paymant in full of ait
sums snourad by this Sacurlly Inatrument, Fowdvar, this option shadl not ba nxaraland by Landar if axorcise ls prohibited
hy tadaral law as of the dale of this Security instaumant,

It Londar sxaraisns this aption, Landar shall Giva Poreawsar nntics of nccoleration, tha notice shnil provide a parlod of
not inss than 30 days frem thn date tha noticn Is dai=2ad or malind wilhin whish Dorrownr must pay all sums sacurad by
this Security lnstrumant, H borrowesr Lails to pay thase suraprior (o the axpiration of thia parlod, Landar may invoke any
ramadias parmittad by this Security (nstrumant without Luithae notica or demand an Borrowar,

18. PORAROWER'S RIGHT YO REINSTATE. if bhorrawar manlr eartain conditions, horrowaer shalt have the right to have
nnforcameant of this Security Instrumant discontinuad at any e ecize ba tha aarllar of: (8} B daya lar sueh othae parlod as
appiieabla law may spacily Lor rainstatemeant) hetorae sala of the Prorarly pursuant to any powsr 0! sale contalnad in this
Seourity Instrumant; or (b) antry of a judgmant anforoing this Sacurity [rstzument. Thosa conditions are that Borrowar: {a)
pays Landar all sums whigh than wouid ba due undar this Sacurlly Instruriand and the Nota as [f no accafaration had
oceuerad; b curss any dofault of any othar covanants ur agreamants; 1o} pays all axpanaes ingurend in anforsing this
Sacutlly Instrumant, including, bul not limitad to, reasonabla attornays’ faes, amt (d) takes cuch action as Lander may
raasonably raguira to assure that the Nan of this Security Insteumont, Lendar's righls in the Proparty and Borrowor's
ohligation 1o pay the sums sncurad by thic Sacurity Instrumant shall continue unchangad, Uran rainstatemant by Borrowar,
this Sacurity Instrument and the obligations sacurad hacaby shall ramaln Hylly ntfactive asdy no asonlaration had ocourrad.
Huwavar, thiv right to rainstate shall not apply in the case of accalsration undar parapraph 17,

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. Tha Notn ur o pattial inferast in tha Note (jopinbar with this Sacurlty
Instrumanth may bo snld one or mors timas withoyt prior notics to Borrawsr, A sala may rosuit ie o/changs in the antity
known as tha "Loan sarvicar”) that coflacts monthly payiments due under tha Nota and this Sacurlly Inslegrant, There alsa
miy ba ane or more shangas of the Loan Sarvicer unralatad {0 o sale of the Nota, 1f thers I8 a ehanga of 2 Loan Servicar,
Borrawar will ba givatt weittan notics of the changa in accordance with paragraph 14 abova and applicable luw. Tha noticn
will state tha nama and addrass of the aaw Loan Sorvigor and tho addrass to which paymants should ba made. Tha noticn
will s euntain any other information raquirad by apphicable law.

20. HAZARDODS SUBSTANCES. borrowar shall not cause or prarmit tha presancas, yso, dlsposal, stornga, or relaase of
any Hazardous Sabstances on or in the Proparty, borrowar shal) not do, nor allow anyons else 1o do, anything ;|lfn6tlng tha
Praparty that Is in violation of any Environmental Law. Tha pracading two santances shail not apply to the prnsdnu, uae,
or alorage on tha Proparty of small quantitins of Hazardous Substances that are genarally racognized to ba appropriate {o
normal rasidantial uses and to maintanance of tho Proparty.

Borrawar shall promplly give Londar writton natice of any invastigation, claim, demand, lawsult or other action by any
governmantal or raguistory agency or privats party involving the Proparty and any Hozardaus Substanee or Environmental
Law ot which Borrowar has actual knowladga. 1} Borrowar laarns, or Is notifind by any governmental or ragulatory
authority, that any ramoval or othor remediation of any Hazardous Substance aifacling the Proparty is nacnssary, Borrawer
shaill promptly takns all nacessary romadial actions in aceardance with Enviranmantal Law,
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1-4 FAMILY RIDEH

Assignment of Rents 010072794

THIS 1-4 FAMILY RIDER is mads this  LBTH day of JUNE %92 ande
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Sacurity Instrument” of the sama date given by the undarsignad (ths "Borrower*} to securs Borrower's Nota to

CITIBANK, FEDERAL SAVINGS BANK
{the *Lender”) of the same data snd covering the Property describad In the Security Instrument and located st
6171 NORTH SHERIDAN ROAD-UNIT 310, CHICAGO, ILLINOIS 60619

(Property Address)

1-4 FAMILY CO'VENANTS. In addition to the covenants and agresments made in the Sacurity instrument,
Borrower and Landar furviie: covenant and agree as follows:

A. ADDITIONAL PROPESTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
doscribed in tha Security Instrumeat. tha following (tems are sdded to the Property description, and shalt also constitute
the Property coversd by ths Security Inztrument; bullding materials, sppliances and goods of evary nature whatsoever now
or hereafter located In, on, or used, or-in’<nded to be used In connection with the Proparty, Including, but not Itmited to,
thote for the purposes of supplying or distriuning heating, copling, alectrieity, gas, watar, air snd light, fire prevention and
extinguishing apparatus, security and access cortrol spparastus, plumbing, bath tubs, water haatars, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispeizis, washers, dryers, awnings, storm windows, storm doors, scrasns,
biinds, shades, curtains and curtain rods, attachoZ rairrors, cabinets, panelling and attached floor coverings now or
heroalter attached to the Property, all of which, incluiing r2nlacemants and additions thereto, shall be desmad to be and
remain & part of the Property toverad by the Sacurity Instrumant. Al of the foregoing together wiih tha Proparty
doescribad in the Security Instrument {or the tsasahold estate i’ tha Security Instrument is on a laasehold) sre refarred to in
this 1-4 Family Rider and the Sscurity Instrumant as the “Properts.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow.r shall not vaek, agree to or make s change In the
use of the Property or its zoning classitication, unless Lender has agresd in.writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govarnmental b~ ay applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedsral law, Borrower «hall not allow any Hen Interior to tho
Security Instrument to ba perfected againat the Property without Lander's prior wrirten permission.

D. RENT LOSS INSURANCE. Borrowasr shall maintain insurance sgainst ren’ lous in addition to the other hazards
for which insuranes is rogquited by Unilorm Covenamt 8

& "RCAROWER'S RIGMT TO REINSTATE" DELETED. uUniform Covenant 18 is dolited.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in wisting, the first sentence In
Unitorm Covanant B concerning Borrowar's ocdupancy of the Property Is deleted. All remaining vovaiznts and sgresmants
sat forth In Uniform Covanent 6 shall remain In atfect.

G. ASSIGNMENT OF LEASES. Upon Lendar's request, Borrower shall assign to Lender al) lassas ot the Propetty
and all security deposits made in cannaction with leases of the Property. Upon the assignmaent, Lender sh!i have the right
to modily, extend or terminate the existing [sasas and to sxscuts now leasas, in Lender's sole disoretion. Ae used in this
patagraph G, the word “lease” shall mean *sublease” it the Security instrument Is an & learehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally sssigns and transfers to Lender all the rents and revenues (*Renta’) of the Property, regardiess of to
whom the Rents of the Proparty sre payable. Borrowar suthorlzes Lender or Lander's agents 1o collact the Rents, and
agrass that each tenant of the Proparty shall pay ths Renty to Lender or Lender's agents. However, Borrower shall receive
the Rents until {i) Lender has given Borrower natice of default pursuant to paragraph 24 of the Seoutity Instrumaent snd ()
Lender has glvan notics to the tsnantisl that the Rents are to be paid to Lender or Lander's agant, This astignment of Rents
sonstituley an abrolute assignmant and not an assignment for additional security only.

MULTISTATE 1=4 PAMILY RIDEN - Fannle Mae/Fraddis Mao Unlform Instrument form 3170 3/80
MB-13727/9% 72 DPS 1082
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If Lender gives notice of brasch to Borrower: (i )l Rents received by Borrower shall be held by Borrower as trustes
for the benetit of Lender only, to be sppliad to tha sums secured by the Sscurity Instrument; (i) Lender shalt be antitied
to collect and raceive all of the Rents of the Property; (iil] Borrower agrees that sach tenant of the Property shall pay ail
Rants due snd unpaid to Lender's or Lander's agents upon Lender's written demand to the tenant; (ivi unless applicsble law
provides otherwise, all Rants collected by Lender or Lander's agents shall ba applied Ffiret to the costs of taking control of
and managing the Property and collecting the Rents, including, but not limited to, sttorney’s faes, receiver’s fees, pramiums
on recelver's bonds, repair snd maintenance costs, insurance premiums, taxes, asssssments and cther charges on the
Property, and:than to the sums sacurad by the Security Instrument; (v} Lender, Lender's agents or any judicially appointed
receiver shall ba llable to actount for only those Rents actually recelved; sand (vi) Lander shall be entitled to have » receiver
sppointed to take possession of and manage the Proparty and collsct the Rents and profits derived from ths Property
without any showing as to the inadequacy of the Property ss securitly.

It the Rants 0! the f’roporty are not sufticisnt to cover the costs of taking control of and managing the Property and of
sollecting the 'du~s any funds sxpended by Lender for such purposes shall bacome indebtedness of Borrower to Lender
secured by tha Sesurisy Instrumant pursuant to Uniform Covenant 7.

Borrawsr capraseiitcora warzants that Borrowsr has not axecuted any prior assignment of the Rants and has not and
will not perform any act thet v culd pravent Lander from exercising Its rights under this pacagraph.

Lender, or Lander's agents-or & judicislly appointed receiver, shall not be required to antar upon, take control of or
maintain the Propsrty befors or alter p’sing notice of default to Borrcwer. Howaver, Lender, or Lender's agente or »
judiclally sppointad receiver, may do o at-any time when a datault occurs. Any spplication of Rents shall not ours or
walve any defsult or invalidats any othe: right or remedy of Lender. This susignmant of Rents of the Property shall
terminate whan all the sums secured by the Setuz'tv Instrument are pald in full.

i, CROSS-DEFAULT PROVISION. Borrowar's dafault or braach under any nots or agreament in which Lendar has
an Intarest shall ke o breach uncer the Security Instrumunt and Lender may Invoke any of the remaedies permitted by the
Security Instrument,

BY SIGNING BELOW, Borrowsr accepts and sgrees fo the terms zad provisions contained in this 1-4 Famlly Rigar,

ﬁf”f’agv“? AL (Besl

THEQDORE D, FAULKNEK =Borrower

{Seal}
«Borrowast

{Roal)
=Borrower

{Besl)
=Borrower

brs 1083
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UNIT NO, 310, IN THE GRANVILLE BEACH CONLOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PrRICEL 1

LOTS 1 AND 2 (EXCEPT THE WEST 14 PFEET THEREOF) IN BLOCK 9 IN COCHRAN'S
SECOND ADDITION TO BEDGEWATER IN THE EAST FRACTIONAL 1/2 OF SECTION §,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK CQUNTY, ILLINOIS,.

PARCEL 2:

ALT. THE LAMND LYING EASTERLY OF LOTS 1 AND 2, SOUTHERLY OF THE NORTH LOT
LINE OF LOT 1 EXTENDED EASTERLY, NORTHERLY OF THE SOUTH LOT LINE OF
LOT 2 EXTENDED EASTERLY, AND WESTERLY OF THE BOUNDARY LINE ESTABLISHED
BY DECREE OF THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS IN CASE NUMBER
67 CH 1768 ALL IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED

AS EXHIRIT "' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NCO. 25-122-676 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON LLEMENTS,

92446283

023
14-05-211-04A3-1010

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGEAGEE ITS SUCCESSORS

AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TC Tl AROVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT Cf SAID PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL QTHER RTIGHTS AND
EASEMENTS OF RECORD FCR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, CCVENANTS,

AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THCUGH THE
PROVISTIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,

THIS RINDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
JUNE 18, 1992 Aa.D.
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| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is mnde this 18TH  dny of JUNE .
199l . and is incorpornted into and shall be deamed to nmend and supplement the Mortgngs, Dead
of Trust or Security Deead {the "Sscurity Instrument™} of the same date givan by the undersigned (the
*Borrower”) to secure Borrawer's Note to
CITIBANK, FEDERAL SAVINGS HANK
{tha "Lender’}) of the same dnte and covering tho Property cdescribed in the Security Instrument nnd
focatad at:
6171 NORTH SHERIDAN ROAD-UNIT 310, CHICAGO, ILLINOIS 60619

(Pragnnr by Mpteonyl

Tha Property Includes a unit in, togethor with an undivided interest in the common alements of, o
condominium project known as; ~ gy
GRANVILLE HBEACH 92416089

{Hawe af Coaatamnann Proga t)
{the "Condzminium Project™). If the ownars assoclation or othar entity which acts for the Condominium
Project {the "fawners Association®} holds title to property for the banefit or use of its members or
shareholders; thie,Property also Includes Borrowsar's interest In tha Qwners Association and the usas,
proceacls ancd Lernetits of Borrowaer's interest,

CONDOMINIUY N OVENANTS. In acldition to the covenants ahd agraemeants made in the
Sacurily Instrument, 8-rrower and Lander further covenant and angree as follows:

A. CONDOMINIUM CCOVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Coastituent Documents. Thae “Constituent Documents” are the: (i) Declaration
or any other cdocument wiiich creatas the Condominium Project; (il) by-laws; (lii} code of ragulations;
and liv) other equivalent documents, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Conuti,vint Documents,

B. HAZARD INSURANCE. Sc lopg.as the Owners Assoclation maintaing, with a generally acceptad
insurance carriar, & "mastar” or "t lant et" policy on the Condominium Projoct which is satisfactory to
Lender and which provides insuratcs. coverage in the amounts, for the periods, and nagainst the
hazards Lender requires, including fire and hazards Included within the term “entanded coverags,”
then: (i} Lender walves the provision In liniform Covenant 2 for tha monthly payment to Lender of
one-twelfth of the yaarly premium Installm~iia for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform-Covenant 6 to maintalin hazard Insurance coverage on
the Property Is deamed satisfied to the extert that the required coverage is provided by the Owners
Association palicy.

Borrower shall give Lender prompt notice of any Japse in required hazard insurance coveraga,

In the event of a distribution of hazard insuUranice proceeds In lleu of restoration or repair
following a loss to the Property, whather to the unit c¢ t3 common elements, any proceeds payable to
Borrowar are hereby assigned and shall be paid to Lerdrr for application to the sums secured by the
Security Instrument. with any excass paid to Borrowaer,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a pubiic liabllity Insuriance nolicy acceptable in form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The procaeds of any award or claim foér iamages. direct or consequential,
payable to Borrower in connection with any condemnation or other tzking of all or any part of the
Property, whether of the unit or of the common elements, or Jur .any conveyance in lisu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Univo-m Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowaer shall not, except after notice to/cen‘ler and with Lender's
prior written consent, either partition or subdivide the Property or consant to.

(i) the abandonment or termination of the Condominium Project, except $4¢ abandonment or
termination required by law In the case of substantial destruction by fire or other/rasu alty or In the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii} termination of professional management and assumption of seif-management of the Owners
Association; or

{ivl any action which would have the effect of rendering the public labllity Insurance coverage
maintained by the Owners Association unacceptabie to Lender.

F. REMEDIES. |If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

%’VW 2-‘ P P 1171} (Seal)

THEODORE D. FAULKNER Borrawar Borrower

(Seall .. e {Seal)
Borrowsr Borrowar
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