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MORTGAGE 131:6644088-703

_< 92447618 5
THIS MORTGAGE ("Seccurity lnstrument”} is givenon  JUNE 9 M , 19 92,

The Mortgagor is MARTHA A. BUTLER, DIVORCED AND NOT SINCE REMARRIED ALSO KNOWN AS
MARTHA BUTLER

LOAN NHO. 50209

whose address is 8959 S. WALLACE
CHYXC).GO, IL 60620 |

. ¥ , . - i, N
e e e e e e e ey e e+ S e e -

[
("Borrower(s)"). This Security Instrument is given to

GREAT AMERICAN FUNOING CORP.

1
which is orgunized and existing under thc laws of THE STATE OF ILLINOIS , and whose
oddress is 1933 MEACHAM, STE 200
SCHAUMBURG, I, 60173-4302 ("Lender®), Berrower owes Lender the principal sum of
SEVENTY THOUSAND FIVE HUNDAKED AND 00/100
Dollars (U.S5. § 70,500.00 ). This debt is evidenced by Borrower's note dated the same dJate as
this Security Instrument ("Note"), which provides-for-conthly payments, with the full debt, if not puid earlicr, due and payable on
JuLrLy 1, 2022 ' . This Security Instrumenl secures to Lender: (u) the repayment of
the debt evidenced by the Note, with interest, and all renew.ly, extensions and modifications of the Note; (b) the payment of all other
sums, with interes!t, advanced under Paragraph 6 lo protuc e security of this Security Instrument; and (¢) the performance af
Borrower's covennnls and agreements under this Security Ing'Cument and the Note.  For this purpose, Borrower does hereby
morlgage, grunt and convey to Lender the Tollowing deseribed oroperty located in

COOK C()UIH)’, [Hinois:

m——— - .

LOT 43 IN BLOCK 20 IN SOUTH ENGLEWOOD THE EASZ 1/2 OF THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, T.ANS3E 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOQIS

PIN: 25-04-120-003, VOLUME 448

['\

J
»

which has the address of 8909 S. WALLACE CHICAGO %
{S1eal) [Caty) /

IL 60620 ("Property Address*); 3

(Stata) Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covercd by this Security Instrument. All of the
foregoing is referred to in this Security Instrument us the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of Lhe estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property aguinst &l claims and demands, subject Lo any encumbrances of record.,
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the. Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instullment of any {a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additiona) balance of not more than one-sixth of the estimated amounts. The fufl
unnusl smount for each item shall be accumuluted by Lender within a period ending one month before an item would become
delinquent.  Lender shall hold the amounts collected in trust to pay items (03, (b) and (¢) before they become delinquent.

If at uny time the tota! of the payments held by Lender for items (1), (b) und () together with the future monthly payments for
such items payable 10 Lender prior to the due dates of such jtems, excceds by more than one-sixth the estimated umount of payments
required to pay such items when due, und if puyments on the Note ure current, then Lender shall either refund the excess over
one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option ef Borrower. If the lotu] of the puyments made by Borrower for item (a), (b} or (c) is insufficient to pay
the item when due, then Borrower shall puy lo Lender uny amount necessary to make up the deficiency on or before the date the
item becomes due,

As used in this Security Instrument, "Secretury® means the Secretury of Housiag und Urban Development or his or her designes,
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (i) An installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of 4 mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insuraplie premium shall be in an amount sufficient to accumulate the full annua! mortgage insurance premium with
Lender one month prior to:the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument
is held by the Secretary, pach monthly charge shall be in an amount cqual 10 one-twelfth of one-half percent of the outstanding
principal bulance due on the/NMaote,

If Borrower tenders to Londir the full puyment of all sums secured by this Security Instrument, Borrower's sceount shall be
credited with the bulance remairing for all instaliments for items (a), (b) and (¢) and any mortguge insurance premium instullment
that Lender has not become obligarsd fo pay to the Secretury, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sa'e of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments ‘o-items (a), (b) and (c).

3. Application of Payments, Ail payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiuin )+ paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, lvasebold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noi<;

Fifth, to late charges due under the Note.

4. Fire, Flood und Other Hazard Insurance. Boricwer shall insure all improvements on the Property, whether now in
existence or subsequently erected, apainst any hazards, casuali’Ss) and conlingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts uad for the periods that Lender requires. Borrower shall also insure
all improvements an the Property, whether now in existence or subsenvuently erected, against loss by floods to the extent required
by the Secretury. All insurnnce shall be carried with compunies appeored by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and’in u form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by pail) Lender may make proof of loss it not made promptly
by Borrower. Each insurance compuany concerned is hereby authorized dne! directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the /nsurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Securiy Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restaration or repair of the damuayed Property.
Any application of the proceeds Lo the principal shall not extend or postpone the due Gate/of the monthly payments which are referred
to in Paragraph 2, or change the amount of such puyments. Any excess insurance procesds over an smount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to tie Jinity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transter of title to the Propeiy-that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenunce und Protection of the Property; Borrower’s Loun Application; Leaseholds.
Barrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property us Borrower's principal residence for 1t lesst one year sfter the date
of occupnncy, unless the Secretary determines this requirement will cause undue hardship for Boriowe:, or tnless extenunting
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. Borrower
shall not commit waste or destroy, dumage or substantially change the Property or allow the Property to detelioriie, reasonable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in <efzolt. Lender may
tuke reasonable action to protect and preserve such vacant or sbandoned Property. Borrower shall also be in detiull if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or fuiled to provide
Lender with any malerial information) in connection with ihe loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as u principal residence. If this Security lastrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, tines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. [t failure to puy would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

1f Borrower fails to make these payments or the payments required by Parsgraph 2, or fails to perform any other covenants and
sgreements contained in this Security Instrument, or there is u legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragruph shall become an additional debl of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in pluce of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
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the praceeds to the principal shu nuucn or pustpone tlw due !ulc ol the monthly puyments, which are referred to in Parngraph

2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i)  Borrower defuulis by fuiling to puy in full rny monthly puyment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
(ii) Borrower defuults by Failing, for u period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i} Allor part of the Propurty, or u beneficial intesest in u trust owning wll or part of the Property, is sold or otherwise
translerred (other than by duvise or descent) by the Borrower, and
(ii) The Property is not oceupied by the purchuser or grantee as his or her principal residence, or the purchaser or
grantee does 50 occupy the Property, but his or her credit has not been approved in accordance with the requirements of
the Secretary.
(c) No Waiver. If circumstances occur thut would permit Lender to require immediate payment in full, but Lender does not
require such pyments, Lender does not waive its rights with respect to suhseguent events.
(d) Regulations'of HUD Secretory. In many circumstances regulalions issued by the Secretary will limit Lender's rights,
in the cuse of payment defaults, to require immediate payment in futl and foreclose if not paid. This Security Instrument
does rot authorize werelzration or foreclosure if not permitied by regulutions of the Secretary.
(e) Mortgage Not Jisved. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within @ 60  DAYS from the date hereot, Lender may,
at its option and notwithstrding anything in Paragruph 9, require immediate ppyment in full of all sums secured by this
Security Instrument. A writlén Atatement of any rutherized sgent of the Sceeretury dated subsequent to
60 DAYS trom the date hercof, declining to insure this Security Instrument and the Note
secured thereby, shall be deemed colclisive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavaiwbility of insurance is solely dus to Lender's failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of Borrower's
fuilure to pay an amount due under the Note or this'Security Instrument. This right applies even after foreclosure procesdings are
instituted. To reinstate the Security Instrument, Boredyoer shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the extent they are obligatiups of Borrower under this Security Instrument, foreclosure costs and
reusonable and customary attorneys’ fees and expenses properly associnted with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations'that it secures shall remain in effect as if Lender had not required
immediate puyment in full. However, Lender is not required to pertait reinstatement if: (i) Lender has aceepted reinstatement after
the commencement of toreclosure proceedings within two years impixliately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different’ ersvads in the future, or (iii) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearunce By Lender Not a Wianve!, ) Extension of the time of payment or modification of
amortizalion of the sums secured by this Security Instrument granted by Lonsior to any successor in interest of Rorrower shall not
operate to release the linbility of the original Borrower or Borrower’s suecessCr ih interest, Lender shal! not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origina’ Botrower or Borrower's successors in interest.
Any forbearnnce by Lender in exercising any right or remedy shall not be a waiver o1 or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-Signers. The.covenents and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sulijer{ 10 the provisions of Puragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (4) is co-signing this Securily Instrument only tc mortgage, grant and conyey 'that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaled o pay thie sums secured by this Security
Instrument; and (c) agrees that Lender and uny other Borrower may agree to extend, modify, forbear or nake any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliviring it or by maibing it
by first class mail unless applicable luw requires use of another method, The notice shall be directed 16" Pe-Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first (lassmail to Lender's
address stated herein or uny address Lender designates by nolice to Borrower. Any notice provided for in this Geenri ty Instrument
shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph.

14. Governing Law; Severubility, This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this ead the provisions of this Security Instrument and the Note are declared to be severuble.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrunient.

16, Assignment of Rents, Borrower unconditionully assigns and transfers to Lender al! the rents and revenues of the Property.
Borrower nuthorizes Lender or Lender's ugents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior te Lender's notice 1o Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shail be heid by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (1) Lender shu!l be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrawer has not executed any prior assignment of the rents and has not sand will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Praperty before or after giving notice of breach to
Borrower. However, Lender or a judicially appoinled receiver may do so al any lime there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shali
terminate when the debt secured by the Security Instrument is paid in full.

Fal
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17. Foreclosure Procedure, Lended redflirds iminediatcCPayrlent BT Tull uifc urzu,rup 19, Lender may foreclose this

Security Instrument by judiciul proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 17, including, but not limited to, reasonable uttorneys® fees and costs of title evidence.
18, Redease. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. /! one or mere riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of e/ «<h such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Securily [nstrument as-i the rider(s) were a purt of this Security Instrument, [Check applicuble box(es)]

D Cendominium Rider D Growing Equity Rider I:] Planned Unit Developmen! Rider

[:] Graduated Payment Rider D Other” 'opecify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses: %’3
-
(Seal) )
. BU’I‘LER Bononrr 21
)7/ / A 5
it (Seal) >

<Borrewer

Ve (Seal)

-Botrcwer

\ (Seal)

-Borrower

[Space Balow This Line For Acknowledg 1t) W
COOK County ss:

STATE OF ILLINOIS,

I, \/6%(,/ /’é(/](dé(/ia[ szgﬂ a Notury Public in and for said douhty and state,

do hereby certify that MARTHA A. BUTLER, DIVORCED AND NOT SINCE REMARRIED ALSO KNOWN AS

MARTHA BUTLER
» personatly known to me to be the sume person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
free and voluntary act, for the uses and purposes therein

signed and delivered the said instrument as  HER

sat forth.

Given under my hand and official seal, this

s
15 77,

My Commission expires:
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