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THIS MORTGAGE ("Securityanstrument”) is made on - The Mortgagor is

HAY 197TH, 1992
ERIC J. KIRCHNER, "A SIMGLE MAN

BoSp s

("Borrower™). This Security Instrament is given w

LUMBERMEN" S ANVESTHMENT CORPORATION OF TEXAS

which 13 organized and existing under the laws of and wt o
ddress bo = e THE STATE DF TEXAS - and whose
301 COHGRESS AVENUE, SUITE 226, AUSTIN, IEXASJ 7870J Lo .

rader™, Bofrower bwes Lender the principal sum of

FIFTY THOUSAMD FOUR HUNDRED FIFTY AND 204100 T
Lolars (LSS ).
This “ebt i evidenedd fy Borfower's nite Hatd The same date ws this Seewriss Instrument I"Nlulc'sl.o\t‘-lﬁﬁ10p|"(R'?dcs for
momhly payments, with the full debt. it not paid carlier, due and payable on N, . ‘
This Security Instrument secures o Lender: G the repayment of the deit evideneed) lfn_? .tnc ?a"nttu \Zvﬁ)l? i%lurw. and ] renewals,
extensions wnd moditieations; (b the paysnent af all other sums, with imerest, sulvanced eader paragraph 6 1o protect the
seeurity of this Seeurity Instrument; and (c) the performance of Borrower's covemmts and agrecments wnder this Seeurity
Insteument and the Nete, For this purpose. Borrower does hereby mortgage, grant and conyey Jo Lender the following
deseribed property focated in COOK Counmy. Hlinvis:
N AZ Y 81 S
UNIT 407-~5 TOGETHER WI1TH IT¥YS UNDIVIDED PERCENTAGE INTEREST IN(JJIE
COMMON ELEMENTS IN THE TOWERS CONDOMINIUM AS DELINEATED AND DEFINED
iIN THE DECLARATION RECORDED AS DOCUMEHNY NUMBER 25159127 y AS AMENDED
FROM TIME TO TIME, IN THE NORTHEASYT 1/% OF SECTION 4, TOWNSHIP 39
MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINDIS.

PERMANENT [NDEX NUMBER: 17-04-224-047-1016
%4 \f)

which has tie address of [Strect, Cind,

Hlinois 1221 N DEARBOR iqf.lper "Lﬁ?-? { '§’rnp§:ﬂ',ﬁﬁif‘£s";; |
60610 Pge 1t Y ORHA Mol Mortgage - 2]
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TOGETHER WITIE Wl (e improvements mow or fitreatfer Sectedd o e prnpﬁrly. and all casements, rights,
dppartenanees, rends, rovalties, minetal, oil and piss rights and profits, water rights and stock and all fixtures now or her alier
part ol the property. All replacements and additions shull also be covered by this Seeurily Instrument. All of the lorepoing i
referved to in this Seeurity lestrument as the “Hroperty,

BORROWER COVENANTS that Borrower is lawtully seised of the estare hereby conveyed and has the right to mortgage,
grantand convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrienly

and will defend generatly the title 1o the Property against ali claims and demands, subject 1o any encumbrances of record.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

, -,
debt evidenced by the Note and late charges due under the Note, E‘:
CJ

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, ‘E:

together with the principal and interest as set forth in the Note und any late chirges, an installment of any {a) taxes and speeial
assessiments levied or to be levied gainst the Property, (h) leasehold payments or wroumd rents on the Property, and (¢)
premiumns for inspatnge required by puragraph 4.

293

Lach monthly instalbaent for tems (a), (b), and (e) shattt equatt ene-twelfth of the annoal amounts, as reasonably estimated
by Lender, plus an amoust’ suificient 10 naintein an addiional bulance of nor more than one-sixth ol the estimaed amounts, The
full annual amount for cach’ e shall be secumulated by Lender within a period ending one month before an item would
become delinguent. Lender Wbl nnkl the amounts collected in trust o pay items (), by, and () before they become
delinguent.

Hat any time te tolal of e payteents held by Leader for ftems o, (h), and (). together with the future: monthly
payments Tor such items payable o Lender prior o the due dates of such items, exceeds by more than one-sixih the estimated
amaunt of payments required to pay such items whe due. and i pavments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated fraypiesss or credit the excess over one-sisth of the estimated payments to
subsequent payments by Borrower, at the option of Boriower, (1 the totad of he payments nile by Borrower for stem (), (h),
or ey s insutlicient o pay the itlem when due, then Borrowel shall pay o Tender Ay amount necessary 0 make up the
deficiency on or hefore the date the item becomes due.

As used in this Security Instrument, USecretury” means the SeCrétary of Housing and Urban Development or his or her
designee. In any vear in which the Lender Iust pay u mortgage insuriede/premium 1o the Seeretary, cach monthly payment
shalt atso inchude cither: (i) wn installment of the annual morgage insuranel premium o he paid by Lender o the Secretary, or
G a monthly charge instead of 3 mortgage insurance premium if this Seew Hy wnstrument is held by the Secretary, Fach
monthly installmemt of the mertgage insurance premium shalt be in an amount St o secunmlate the full annaal murgage
insurance premium with Lender one month prior to the date the full ansya mortgage Snsviarce premimm is due o the Secretary,
or 1f this Security Instrument is held by the Secretary. cuch monthly charge shall be S @ncamount equal 1o one-twelfth of
one-hadf percent of the outstandling principal balunce due on the Note.

If Borrower tenders o Lender the full piayment of all sums seeured by his SCCUry Iastrumcat Bsirower’s account shall
be credited with the balance remaining Tor all installmems for items (), ¢hy, and (c) and any Margage insuranee preminm
instaltment that Lender has not become obligated to pay 10 the Secretary, and Lender shill prompily relund anv_excess funds to
Borrower. Immediately prior o a foreclosure sile of the Property or its equisition by Lender, Borrower's wecount shall be
credited with any balance remaining for alt installments for items {u), (b}, und (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secretary o to the monthly charge by the Secretary
mstead of the monthly mortguge tnsuranee premiuim;

Second, 1o any taxes, special assessments, leaschold payments or ground remts, and fire, flood and other hazard insurance
prentiums, as required;

Third, v interest due under the Note:

Fourth, o wmortization of the prineipal of the Note;

Fifth, 10 fate charges due under the Note.
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referred to in paragraph 2, or change the amount of such pyments. Any excess proceeds over an amount required to pay all
outstaniding indebtedness under the Note and this Security Instrument shall be patid to the entity legally entitled thereto.

8, Fees, Lender may colleet fees and charges suthorized by the Seeretary,
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except us limited by regulations issued by the Seeretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument i
(iy Borrower defaults by Failing o pay in full any momhly payment fequired by this Security Instrument prior to or
on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thiry days. 1o perform any other obligations comained in this
Security Instrument,

(b) Sule Witrout Credit Approval. Lender shall, if permitied by applicable law and with the prinr approval of the
Seeretary, reysie immediate payment in full of all sums seeured by this Security Instruntent if
1) Allor par of the Property, or a beneficiat interest in a trust owning all or part of the Property. is sold or
atherwise transiveed (other than by devise or descent) by the Borrower, and
(i1} The Property 4s =0t occupied by the purchaser or grantee us his or her prineipal residence, or the
purchaser or prantee Govs <o oceupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary

(¢) No Waiver, I circumstances oceurthias would permit Lender to require immediate payment in futl, bt Lender does
not require such payments, Lender docsaprwaive its rights with respect Lo subsequent events.

{d) Regulations of HUD Secretary. In many’ oircumstances regubations issued by the Seeretary will Timiv Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize aceeleration or forecloture 1f not permitied by regubations of the Seeretary.

(¢) Murtgage Not Insured, Borrower agrees that should 114s Secarity Instrument and the Note seeured thereby not be
cligible for insurance wnder the National Housing Act withinol)diys from the dute hereol, Lender gy, atils aption
and notwithstanding anything in paragraph 9, require immediate pivorent in full of alt sums secured by this Security
Instrument. A written statement of any authorize! agent of the Secretarydated subsequent 10 60 days from the date
hereot, declining to insure this Security Instrument and the Note securd therchy, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option futy ot be cxcreised by Lender when the unavalability
of insurance is solely due to Lender's fatlure o remit a mHITlRige insurance preniutto the Seeretary.

1. Reinstatement. Borrower has 2 right to be reinstated it Lender has required immediate payment in (] because of
Borrower's Tuilure 1o pay an amount due under the Note or this Security Tnstrument. This right wpplics even after foreclosure
proceedings are institted. To reinstate the Security Instrument, Borrower shall tender in 2 lamp s ) amounts reguired 10
bring Borrower's account current including, o the extent they are obligitions of Borrower under this Security Instrument,
foreclosure costs and reasonable and  custonkry mttoreys” fees and expenses properly associated Vit the foreclosure
procecding. Upon reinstatement by Borrower, this Seeurity Instrument and the obligations thit it secures shallréniin in effeet
as i Lender had not required immediate payment in full. However, Lender is nol required 1o permit reinstatement if: (i) Lender
ws uccepted reinstatement alter the commencement ol foreclosure proveedings within two years immediately preceding the
commencenment of a current foreclosure proceeding, {ii) reinstatement witl prechude Toreclosure on different grounds in the
future, or (iii) reinstatement will adversely uffeet the priority ol the Hen created by this Security Instrument.

11, Borrower Not Released: Forbearance By Lender Not o Waiver. Extension of the time of riyment or modification of
amortization of the sums secured by this Security Instrumen granted by Lender to any suceessor it interest of Borrower shall
notoperale to release the lahility of the original Borrower or Borrower's suceessor i interest. Lender shall nat be reguired o
cormunence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums seeured by this Sceurity Instrument by reason of any demand made by the origingi Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exereising any right or remedy shatl not be a waiver of or preclude the
exercise of any right or remedy.

@ ‘QR““ Fage At 6
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FHA Cave No,

‘ i
581082 | 131-8740563-734
i

CONDOMINIUM RIDER

THIS CONDOMINIUNM RIDER is made this 197TH duy ol MAY . 1992,
and is incorporited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (7'Scedvity Instrumnent™ ) of the same dute given by the undersigned ' Boarrower™) to secure Borrower's
Note {o

LUMBERMEN'S INVESTHMENT CORPORAYTIOHN OF TEXAS
{**Lemler™) ol tie sapa date and covering the Property deseribed in the Security Instrument and located at:
?.'t,\
1221 N DEAQKORN 2407 S, CHICAGO, {LLINOIS 60610
{Fropemy Addies)
The Property Address incldes a/0sat in, together with an undivided imerest in ihe commion elemems of, a
condomitium project known s
THE TOWSRE~CONDOMINITUM ASSOCTATION

[Naned ed Condonnmiun Froject]
¢ Condominium Project™). 11 the owners associition or other enatity which acts for the Candominium Project
¢ 'Owners  Association™) holds title o propeny [¢r the benelit or use of ity members or shargholders, the
Property also includes  Borrower's interest in the Owngrs, Association and the uses, proceeds and benelits of
Borrower's inferest.
CONDOMINIUM COVENANTS. In addition 1o the eavenunts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 55 follows:

AL Solong as the Owners Associatios maintains, with o generally decepied insurance carrier, o master”
or “blunket’ policy insuring all property subject to the contosizsium documents, including all
improvements now existing or hereafler erected on the Property. and ek policy s satisfactory to
Lender nd provides insuranee coverage in the amounts, $or the perieGesad against the hazards
Lender reguires, inclading Tire and other hagards meluded widin the term el tended coverage,” amd
Iosy by (lood. to the estent required by the Seeretary, Hien: ) Lender waives=he provisron in
Paragriaph 2 of this Security Instrument for the monthly payvment o Lender ol opestwelith of the
vearly premiwm installments for hazard insurance on the Property, amd (i) Borrosve! » obligation
under Paragraph 4 of this Secarity Instrument to maintain hazard insuranee coverage on g \Property
15 deemed satisticd o the extent that the required coverage is provided by the Owners Aysadiation
policy. Borrower shali give Leader prompl notice of any fupse in required hazard insurance coverage
and of any loss oceurring trom a hazard, In the everm of o distribuntion of huzard tnsuranee proceeds in
e of restoration or repair foHowing a Joss W the Property. whether to the eondominium unit or 10
the common elements, any proceeds pavable 1o Barrower are hereby assigned and shadl be puid w
Lender for application to the sums secured by this Sceurity Instrument, withs any excess paid 1o the
entity tegally entitled thereto.

Borrower promises to pay Borrower’s allocaied share of the common expenses or assessments iingd
clirges imposed by the Owners Association, as provided in the condominium documents,

FI'A Multististe Condomininm Rider - 2/91

Fage ¥ ot 2

@ 586 w10m VMP MORTGAGE FORMS (21317838104 - (80015217291
®




UNOFFICIAL COPY =~

z o7 odey

$37.50

g V]
VEFT -]

THENEY BA1RER 17,4900
a7 YT AOD

L AR AL AT EE R R D

[MESUITPAROUIY H0} PIUIY AUFT UL AOPBEY QG| oo i e s e

Jamoslog- Jamuuog- L 5 )
rd (jeog) (jeag} y,
0 y
~

2 ;?;:;)ﬁ :;“:;“ /,'ﬂua)w HAN 1A F 2 1ya

: & R BN Y e

A AL \Jj/bA;;j:ff
— il : - N -

L / L

o S IRV WNIURLOPUET .

S Ul paureuod suoisicoid pur sl A oF saude puw sidanoe Jomodlog CMOTIS DNINDIS Ad

‘uawied Sunsanbar 1amaLog ©) 19puaT] Wod 10w uadn ISARE GIs
*ajqeAtd 9 |[RYS pup 1L 10N A1 IR JUALISINGSIP JO IEP U WOL) IS IEIQ [|EIS SN0 50i))
“uawied §o suLa Jao 0) 0Tt Jopua pue samouieq SSAJUM UAWNNSL] HUNIG dY) Ky PN
JOMOLIOg JO 1GOP |EUOTHPPR 3Wwoadq [jrys ) ydesFesed iy Japun 1apud AQ pasingsip sunowe Auy
“way Aed Ao I3pUS] UL ‘ANP UAYM SIUBWSSISSE PUE SINP WhILIWIOPULD Avd 10U SIOP JIMOLIOE §T D




