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WHEELING, ILLINOIS 60090
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e MORTGAGE

THIS MORTGAGE (“Secusiteinstrument”) is givenon  JUNE 5, 1932 . The mortgagor is

KENNETH R. MECH

AND JENNIFER L. MECH, HUSBAND AND WIFE BEPT AL S eannING 141 50
PERGEOE ypar APRT 04717497 1454 06
T BRSPS E E ORI

*Borrower™). This Security Instrument is givento AL LT NS e
b £ CAOL SR NUTHRARR

GL MORTGAGE CORPORATION

L]

which is organized and existing under the laws of THE STRATE OF ILLINCIS , and whose
address is 851 SETCN COURT

WHEELING, ILLINOIS 60030 * Lender"). Borrower owes Lender the principal sum of. 3
QIXTY EIGHT THOUSAND FOUR HUNDRED e
AND 00/100 Dollars (11.5. § 68,400.00 )7

This debt is evidenced by Borrower's note dated the same date as this( Security nstrument ("Note ), which provides for ;
monthly payments, with the full debt, if not paid carlier, due and payable an JaLY 1, 2007 ol
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, 2 5
cxtensions «nd modifications of the Note: (b) the payment of all other sums, with istesest, advanced under paragraph 7 to
protect the seeurity of this Sceurity [nstrument; and {¢) the performance of Borrower’s cavynants and agrecments under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grantand seavey o Lender the following
deseribed property located in COOK County, Hlinois:
1LOT 2 IN BLOCK 1 IN THE SUBDIVISION OF THE EAST 1/2 (EXCLBEY

THE EAST 1/2 OF THE EAST 1/2 AND EXCEPT THE WEST 1/2 OF TEY

WEST 1/2 THEREOF ALSO EXCEPT THE SOUTH 33 FEET THEREOF

HERETOFORE DEDICATED FOR STREET) OF THE SOUTHEAST 1/4 OF

THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

19-22-123-002 @
which has the address of 6504 SOUTH KENNETH AVENUE, CHICAGO

I”in()iﬁ 60629 (“i)rnpuny Addﬂ.‘.‘%‘;n): \
Zlip Code .

Street, City ,

DPS 1089

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM iINSTRUMENT Page 3 o G (\(\ Form 3014 9/90
@a-ERlILl 0101} VMP MORTGAGE FORMS - (31312R3.8106 - 180€]521:7291 -
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payments may no longer be quliNaQ rEuEf LQIA'L@ iQiQUB}MI the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall he paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instriment,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. /any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Uroperty immediately before the taking is less than the amount of the sumns secured immediately before the
taking, unless Borrowe: and Lender otherwise agree in writing or unless applicable law olherwise provides, the proceeds shall
be applied to the sums sccrred by this Security Instrument whether or not the sums are then due. LY

If the Property is ahwic'aned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to miafe a
award or settle a claim for Garagrs, Borrower fails to respond to Lender within 30 days after the date the natice is zi‘ven,
Lender is authorized fo collect and #pply the proceeds, at its option. either to restoration or repair of the Property or to lhe-sbms
secured by this Security Instrument, whether or not then due, i

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shall not uxtcmj;or
postpone the due date of the monthly payment: relerred to in puragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearatce Ry Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security imstrument granted by Lender lo any successor in interest of Borrower shall
not operate to release the hability of the original Boveower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest Or refie to extend time for puyment or otherwise modify amortization
of the sums secured by this Security lnstrument by reascn ol any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerciaing aiy right or remedy shall not be a waiver of or preclude lhe
exercise of any right or remedy.,

12. Successors nnd Assigns Bound; Joini and Several Liakiity: Co-signers, The covenants and agreements of this
Security Instrument shall bind snd benefit the successors and assigns Of Lender and Horrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instoumert only to mortgage, grunt and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (4345 not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notwe without that Borrower’s consent,

13. Loan Charges. If the toan secured by this Security Instrument is subject to o law'which sets maximum foan charges,
and that law is finally interpreted so that the inferest or other loan charges collected or to be cotlecizd in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shull be reduced by the amount tecessary to reduce the charge
to the permitted limit; und (b) any sums already collected from Borrower which exceeded permitted Yiiis will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note Gr by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepavnient without uny
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by muiling
it by first class mail unless applicable luw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein ar any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall he deemed to hive been given to Borrower or Lender when given as provided in this paragraph.

{5, Governing Law; Severability. This Security Instrument shall be ‘governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Burrawer’s Copy. Borrower shall be piven one conforimed copy of the Note and of this Security Instrument,
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24, Riders to this Security Instrument. if ons or moro riders are sxacuted by Borrower and recorded together
with this Sacurity Instrumant, the covenants and agreements of each such rider shail be incorporated into and shall smend
and supplemant the covenants and agreements of this Sacurity Instrument as if tha rider(s) ware a part of this Security
Instrument.

{Check applicable box(es))

D Adjustabls Ratae Rider U Condominium Rider U 1-4 Family Ridar

H Graduated Payment Rider Planned Unit Davelopment Rider [_ Biweekly Payment Rider
Balloon Rider Rata improvemaent Rider ¥%econd Home Rider

Ul v.A. Rider Otherls) {spacity}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covonants contalned in this Saecurity Instrumant and

in any ridar{s) axacuto:yrrowe: and recorded with it.
{'A 4/!\’ {1 pkwléﬁwww /%/YVN }i)k 0\\ rma‘tl\ {Seal)

Witness KENNETH R. MECH Borrowaer

) !

. "/QJLW’HA..[ o o (Mo £ {Seal} 3

Witness JENNIFER 'L,. MECH Borrowerfl):
3

[

1
-1
(Senllld

Borrower

(Seal)
Borrower

STATE OF ILLINOIS, COOK County ss:

L, the undersigned , a Notary Publie in and for said

county and state do heraby cartify that
KENNETH R. MECH AND JENNIFER L. MECH, HUSBAND AND WIFE

personally known to ma to be the same person{s) whose namels) subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes therain set forth.

Given under my hand ﬂuxfm&sﬁmw&mm‘i’. June %’ . 1992
4 “OFFICIAL SEAL , M’V/@W e

My Commission Expires: . Victoria Kavalausras
4 Notary Public, State ¢t 1hinois P Notary Public
4 My Commission Dxpires 1717184 »
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