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MORTGAGE

THIS MO RTGAGE (“Sccurity Instrument™) is given on 16th day of June, 1992,
The mortgagor is ERIC J. LORENZ AND JOANNE C. LORENZ , HIS WIFE

(“Borrower").
This Securily Instruricnt iz piven 10 ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing undeithe laws ol the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.
BOX 809089, DALLAS, TEXWAT 75251
{“lenderm).
Borrower owes Lender the principal sum of NINETY THOUSAND and NO/100O Dollars (U.S. % 20,000.00). This
debt is evidenced by Borrower’s note/daied 1he same dite as this Sceurity Insirument (“Note™), which provides for monthly
puyments, with the full debt, if not paidiearlier, due and payable on July 1, 2022, This Sccurity Instrument secures to
Lender: (a) the repavment of the debt evidedced by the Note, with interest, and all renewals, extensions and modilications
of the Noie; (b) the payment of all oiher fums, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and (¢) the performance ¢0 Rorrower's covenants and agreements under this Scecurity Instrument and
the Note. For this purpose, Borrower does herebvmortgage, grant and convey to Lender the following described preperiy
located in COOK County, Illinois: .
LOT 3542 IN ELK GROVE VILLAGE SECTION 12, BEING A SUBDIVISION IN SECTION 32 ANDL’
SECTION 33, TOWNSHIP 41 NORTH, RANGE |1, EAST OF THE THIRD FRINCIPAL MER[DIAN%
ACCORDING TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
CN MARCH 8, 1965 AS DOCUMENT 19400461, IN/CCOK COUNTY, ILLINOIS, 1{\5

94 -
PIN# 08-32-423-096 ©o

which has the address of 1340 CARLISLE AVENUE,
ELK GROVE VILLAGE,
[Street] [City]
Illinois 60007 (“Property Address”);
[Zp Coda)

ToGETHER WITH all the improvements now or hereaflter crecled on the property, and all casements,
appurtenances, and fixtures now or hercalter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised ol the estate hereby conveyed and has the right to
morigage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record.,
Borrower warrants and will defend gencerally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 4 uniform security instrument covering real property.

{LLINOIS - single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (page ! of 5 pages)
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise mutteriadly impair the lien ereated by this Seeurity
Instrument or Lender’s security interest. Borrower may cure such a defuult and reinstate, as provided in paragraph 18,
by causing the uction or procecding to be dismissed with « ruling thal, in Lender's good faith determination, precludes
forfriture of the Borrower's interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest,  Borrower shall also be in default if Borrower, during the foan application
process, gave materially false or inaccurate information or slatements to Lender (or failed 10 provide Lender with any
material information) in conneclion with the loan evidenced by the Note, including, but not limited o, representalions
concerning Borrower's occupancey of the Property as o principal residence. I this Sceurity Instrument i on i leaschold,
Borrower shall comply with ull the provisions of the fease. T Borrower acquires fee title to the Properly, the leaschold
and the fee tide shall not merge unless Lender agrees to the merger inowriting,

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the vovenants and agreements
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Property (such us a procecding in bankruptey, probate, for condemnation or forfeiture or 1o enforce luws or regulations),
then Lender may do and pay for whatever is necessury to protect the value of the Properly and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
uppearing in courd, paying rcasonable attorneys’ fees and entering on the Property to make repairs. Although lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Seeurity Inst/ement. Unless Borrower und Lender agree 1o other terms of payment, these amounts shall bear interest
from the date Sllishursement al the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgugs Disurunce, 1T Lender reguired mortgage nsurance as o condition of making the loan sceured by
this Sccurity [nstrumsat Rorrower shall pay the premioms required 1o mainlin the mortgage insuranee in cffeet. I, for
uny reason, the mortglipearcurance coverage required by Lender lpses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtar coverage substantially equivalent to the morigage insurance previously in elfeet, at u cost
substantially equivalent to the'cont to Borrower of the mortgage insurance previously in effect, from an allernate morigage
insurer approved by Lender. 14 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender cach month o sum.eaal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insuranee coveruge lapsed an veased to be in cifect. Lender will accepl, use and retain these payments as o
loss reserve in licu of mortgage insurzael, Loss reserve pauyments may no konger be required, at the option of Lender,
il mortgage insurance coverage {in thedamornt and [or the period that Lender requires) provided by an insurer approved
by Lender again becomes available and i obtained.  Borrower shall pay the premiums required ta maintain mortgage
insurance in cffect, or to provide a loss reserys, until the requirement for morigage insurance ends in accordance with
uny writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or dts agemt may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the tme ol or priol” e inspeetion specifying reasenable cause for the mspection.

10. Condemnpntion. The procecds of any awarbar claim lor damages, direet or consequential, in connection
with uny condemnation or other taking of any part of th Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the cvent of a total taking of the Property, the proseeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any exeess paid to Borrower. o the event of a partial wking of the Property
in which the fair market value of the Property immediately beiory the taking s cqual 1o or greater than the amount of
the sums secured by this Sccurity Instrument immediately before the'ticing, unless Borrower und Lender ethenwise agree
in writing, the sums sccured by this Sceurity Instrument shall be reduce/t by the amount of the proceeds muitiplicd by the
following fraction: (a) the total amount of the sums secured immedist<iy before the taking, divided by {b) the fair market
vulue of the Property immediately before the taking.  Any balance shall be paid to Borrower. [n the event of a partia
taking of the Property in which the fair market value of the Property itamediately before the taking is less thun the
amount of the sums secured immediately before the taking, unless Borrower ol Lender otherwise agree in writing or
unless applicable law otherwise provides, 1he praceeds shall be applicd 1o the suine secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or il, aller notice by Lender to’Eorrower that the condemnor offers
to make an award or scttle a claim [or damages, Borrower fuils 10 respond 1o Lender within 30 days afier the date the
notice is given, Lender is authorized to colleet and apply 1he proceeds, at ils option, cither tosestaration or repair of the
Property or o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds wepyiacipal shalt not exiend
or postpone the duc date of the menthly payments referred to in paragraphs 1 and 2 or cheage the amaunt of such
payments.

1i. Borrower Not Released; Forbearunce By Lender Not o Waiver, Extension of the time.for payment or
modification of umortization ol the sums secured by this Sceurity Instrument granied by Lender o any successor in
interest of Borrower shall not operate to release the linbility of the originul Borrower or Borrower's successors in interest.
Lender shall not be required (o commence proceedings 2gainst any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12. Suceessors nnd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Sccurily Instrument shall bind und benefit the successors and assigns of Lender und Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and ugreements shall be joint and several.  Any Borrower who co-
signs this Sccurity Instrument but does not execute the Note: (a) s co-signing this Security Insirument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Secwrity Instrument; (b) is not personally
oblipated o pay the sums sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 1o extend, modity, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Sceurily Instrument is subject (0 a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such loan charge shall be reduced hy the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be relunded to Borrower. Lender may choose to muke this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment withoul any prepayment charge under the Note.

Form 3014 9/90 (page 3 of 5 pages)
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Loan No:01713783 U N O F F I C IAL~1’C O PY Data 1D: 704

24, Riders to this Security Instroment., If one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplemcent the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Sceurily
Instrument. |Check applicable box(cs}]

O Adjustable Rate Rider [ cCondominium Rider ] 1-4 Family Rider

{3 Graduated Payment Rider [] Planned Unit Development Rider (] Biweekly Payment Rider
{1 Balloon Rider 3 Rate Improvement Rider [J second Home Rider
Other(s) Ispecily]  Waiver of Escrow Funds Rider

By SiGNING BELOw, Borrower accepts and agrees 1o the terms and covenams contained tn this Scourity
[nstrument and in any rider(s) exccealed by Borrower and reearded with it

é(’““-’//a‘/k-’ ..[Scal)

ERIC J. L -Borrower

JOANNE C. ¥ Borrower

A Lt (7 )(M,z/ﬂz’/m?" (Seul)

..(Scal}

-Borrower

-Borrower

{Spaca Balow This Linu. Flr acknowledgment}

State of ILLINOIS

County of COOK

e 0
\
Sranl

The foregoing instrument was acknowicdged belore me tth day ol —.

8
|

ERIC J. LORENZ AND JOANNE C, LOREN?/\\\J A .kcL Y

7\

Not Public

\(\\ \\‘( \f

Y ercd Name
S e b N

My commission expires:

SOFFICEAL .‘%T:‘;L." §

PN LLER

Notary ¢ . s s
My Comsais.n Iv.pm 51793 g
!

N T A N s
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WAIVER OF ESCROW FUNDS RIDER

THIS Rider is made on the 161h day of Junc, 1992, and is incorporated into and shall modify and amend the

Decd of Trust/ Mortgage/ Security Deed ("Sceurity {nstrument”) of the sume date given by the undersigned
("Borrower”) to seeure the Borrower's Note ("Note”) to ACCUBANC MOR TGAGE CORPORATION
("Lender”),
of the same date and covering the Property described in the Sccurity Instrument and focated at:

i340 CARLISLE AVENUE,
ELK GROVE VILLAGE, ILLINOIS 60007

[Property Addross)
and shall conslitute Lender's waiver of the Funds for Taxes and lnsurance requirements sct forth in paragraph 2 of
the Security [ngzeument for so long as this Rider is in effect,

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende: further covenant and agree as follows:

L Except as provigcd below, paragraph 2 entitled "Funds for Tuxes and Insurance” as weil as any reference
to paragraph 2 will be ineffective during the term of the Note,

2. Borrower agrees to provids Lender with evidence of payment of applicable taxes, insurance premiums,
and any other escrow ttems within o reasonable time after receipt of said evidence of payment as detcrmined by

Lender,

3. Al Lender's option, this Rider mayoscome null and void and of no further effect if Borrower i in
default under the terms of the Note or Seeurity tostrument or if the Note is assumed,

4. Any clection by the Lender to forego any of it remedies under this Rider s not a waiver by Lender
of its right to pursue such remedies,

Except us modified hercunder, the Sceurity Instrument is ais’shall remain in full force and effect.

//«:44

—Borrower CRIC ], 7——Bnrmwcr

. ,
i it -
>@M/’W L et
—Borrower / ) JOANNE C. LORENZ-—Borrower
{ )

i
o

ESSLEbes




