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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on 12TH day of JUNE, 1992.
mortgagor is DANIEL M O'BRIEN A SINGLE PERSON AND THOMAS P O'BRIEN SINGLE
PERSON {"Borrower®}. This Security Instrument is given to MCORTGAGE
CAPITAL COXENRATION, which ie organized and exieting under the laws of Minnesota,
and whose audress is 111 E. KELLOGG BLVD., ST. PAUL, MN 55101 (“"Lender"). Borrower
owes Lender ch= principal sum of NINETY THREE THOUSAND FIVE HUNDRED _and no/100
pollars (U.S. §_. 93,500.00). This debt is evidenced by Borrower's note dated the
same date ae this Security Instrument ("Note"), which provides for monthly
payments, with tnz full debt, if not pald earlier, due and payable on the first
day of JuLyY, 21997. /Jindis Security Instrument secures to Lender: (a) the repayment
of the debt evidencer Ly the Note, with interest, and all renewals, extensions
and modifications of. tlie Note; {(b) the payment of all othaer sums, with interest,
advancaed under paragraph/7)to protect the security of this Security Instrument;
and {c) the performance “ol Borrower’'s cavenants and agreements under this
Security Instrument and the  Yote. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lender the following described property located in
COOK County, Iilinois:

SEE ATTACHED LEGAL
02-23-101-058

which has the addrees of 233 PARALLEL STRaE'D
{Street)

Illinois 60067 {"Property Address™
{Zip Code]

TOGETHER WITH all the improvement now or hereaiter erected un theo.oroperty, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. A/l reslacements and additiens shall
aiso be covered by this Security Instrument. All of tre foregoing isroierred to in this Security
Instrument as the "“Froperty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunvryed and has the right
to mortgage, grant and convey the Property and that the Proparty is unencumbered, cizept for encusbrances
of record. Sorrower warcants and will defend generatly the title to the Property agaifst all claims and
demands, subject to any encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniforr, covenants with
limited variaticns by jurisdiction to constitute a uniform security instrumont covering roall ploperty.,
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. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shatl promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Funds for;{ax s~and lnuurannfq. Subject to appl:ceble law or to a'w ‘tten waiver by
Lender, Borrower shaki pay te tlender-on the day monthl?'payments are dud Onder the Note, until the Note is
paid in full, a sum ("Funds") for: (8) yearly taxes end assessments which may attain priority over this
Security Instrument as a lien on the Property; (b) vearly leesehold peyments or ground rents on the
Property, if sny; (¢} yearly hazard or property insursnce premiums; (d) yearly flood insurance premiums,
if any; (e) yeariy mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordence with the provisions of paregraph 8, in lieu of the payment of mortpage ([nsursnce premiums.
These items are called “"Escrow Items.” Lender may, at any time, collect and hold Funds in an smount not to
exceed the maximum amount a lender for a federelly related mortgage Loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Sectlion §2601 et seq. (VRESPA"), unless another law that oppliss to the Funds sets a {esser amount.
If so, Lender may, at eny time, collect and hold Funds fn an amount not to exceed the {esser amount.
tender moy estimate the amount of Funds due on the basis of current data and reasoneble estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Cincluding Lender, if Lender is such an institutfon) or in any Ffederal Home
Lean Bank. Lam'= shall apply the Funds to pay the Escrow Items. Lender mey not charge Borrower for
holding and applyinyg the Funds, anhually snalyzing the escrow eccount, or verifying the Escrow [tems,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Kowever, Lender may r-quire Borrower to pay a one-time charge for en [ndependent real estate tax reporting
service used by Lenger 17, connection with this loan, unless applicable tam provides otherwise. Unless an
agrecment is made or appiicelsia law requires fnterest to be pald, Lender shall not be required to pay
Borrower any interest or earpincs on the fFunds. Borrower and Lender may egree in writing, however, that
interest shail be pafd on the fuiigs. Lender shall give to Borrower, without charge, an annusl bccounting
of the Funds, showing credits and ¢enits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as =<id’ cionat security for alt suns secured by this Security Instrument.

1f the Funds held by Lender exceed thiamounts permitted to be held by applicable law, Lender shatl
account to Borrower for the excess Funds in eccordance with the requirements of appliceble tew. If the
amount of the Funds hetd by Lender at any i e is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in suziicose Borrower shail pey to Lender the amount necessary to
make up the deficlency. Borrower shell make up th.: Leficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this “ecu-ity Instrument, Lender shall promptily refund to
BorrowWer any Funds hetd by Lender. If, under paragraph 21, Lender shail acguire or sell the FProperty,
Lender, prior tc the acquisition or sale of the Property, shsll apply any Funds held by Lender at the time
of prquisition or sale pe a credit against the sums securea by this Security Instrument.

3, Application of Payments. Unieas opplicoble law proviocd Ciderwise, all payments received by Lender
under paragraphs 1 and 2 shall be epplied: first, to any prepaymeit charpes due under the Nete; second, to
cmounts payable under peregraph 2; third, to interest due; fourth, t/ rrincipat due; ond lest, to any lnte
charges due under the Note.

4. Charges; Liens. Borrower shait pay all taxes, essessments, cheiges, fines end impositions
attributabie to the Property which may ettain priority over this Sectn ity _Instrument, and lcaschold
payments or ground rents, if any. Borrower shall pay theso sbligations in the wrner provided in paragraph
2, or if not paid in thet marner, Borrower shall pay them on time directly to “ne  perscn osed payment.
Borrower shall promptly furnish to Lender il notices of amounts to be paid wdir ‘chis parapraph. If
Borrower makes these payments directly, Horrower shalt promptily furnish to Lender recefpts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Ihstriment unless

"Borrouer: (a) agrees in writing to the payment of the obligation secured by the lieww i, a manner
acceptable to Lender; (b} contests in good faith the lien by, or defends sgainst enforcement of the lien
in, tegel proceedings which in the Lender’s opinlon operate to prevent the enforcement of thea lie’; jor (c)
secures from the holder of the lien an agreemsnt satisfactory to Lender subordinating the lien 2o this
Security Instrument. 1f Lender datermines that any part of the Property iy subject to a (ien whith may
attein priority over this Security Instrument, Lender may give Borrower s notice identifying the lien,
Borrower shal! satisfy the tien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by fire, hazards fncluded within the term 'extended coverage!
and any other hazards, including floods or flooding, for wiich Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreassonably withheld. 1!f Borrower fails to maintain coverege described above, Lender may, st Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragreph 7.

All insurance policies and renewels shall be acceptable to Lender and shell include a stenderd
mortgage clause. Lender shall have the right to hold the policies and renewals. 1f Lender reqguires,
Borrower shail promptly pive to Lender all receipts of paid premiums and renewal notices. in the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may meke proof of

loss if mot made promptly by Borrower.
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restoration ar repair of the Property demaged, if the restoration or repnir is cconomically feasible and
Lender's security {s not lessened. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with sny excess poid to Borrower. |f Borrower abandens the Property,
or daoes not answer Within 30 days a notice from Lencer that the insurance carrier has offered to settie a
claim, then Lender may collect the insureance preceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend of postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amcunt of the payments. 1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance pelicies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums sccured by this Security Inatrument inmediately prior to the
acquisition.

&. Occupancy, Preservation, Maintenmance and protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, estaeblish, Bnd use the Property as Borrower's principal
residence within sixty days after the cxecution of this Security Instrument ard shall continue to  occupy
the property as 8Sorrower’s principal residence for at least ona year after the dote of occupancy, unless
Lender atherwiseingrees fin writing, which consent shall not be unrecasonably withheld, or unless
extenuating Circamstances exist which are beyond Borrower's control. Borrower shall not destroy, damsge or
impair the Propeity. allow the Property to deteriorate, or commit waste on the Property. Borrower shatl
be in default if iny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’'s
good faith judgment sould result in forfeiture of the Property or otherwise materially impair the lien
created by this Security dratrument oF Lender’s security interest. Borfower may cure such a default and
reinstote, as provided iw piraeraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good fafth/determination, precludes forfeiture of the Gorrower’s interest in the
Property or ather material ime=irment of the lien created by this Security Inatrument or Lender’s sccurity
interest. Borrower shall also be Ja'default if Borrower, during the loan application process, gave
materially false or inaccurate intnrie.ion or statements to Lender (or failed to provide tender wWith any
meteriol information) in comnection with *ts loan evidenced by the Note, including, but not limited ta,
representations concerning Borrower's occupancy of the Property bs a principat residence, If this Security
Instrument is on a leasehold, BorroWwer shai) comply with all the pravisions of the lesse. {If Borrower
acquires fee title to the Property, the lesuetio'd and the fee title sholl nor merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights in the Proge ty. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrurent, or there is o legal proceeding that may
significantly affect Lender’s rights in the Property .such as a proceeding in bankruptcy, probate, for
condemnation or torfeiture or to enforce laws or regulations), then Lender may do and pay for whatever fis
mecessary to protect the value of the Property and Lender's ~ights in the Proparty. Lender's actions may
include paying any sums secured by a lien which has pricrity Zvri this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the Prorer.y to make repairs. Although Lender
may take action under this paregraph 7, Lender does nat have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shali” becoms gdditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree t» other terms of payment, these
smounts shall bear interest from the date of disbursement at the Note rave ound shatl be paysble, with
interest, upon notice from Lender to Berrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition r'tr making the
loan secured by this Security Instrument, Borrower shall pay the premiums ricghirsd to maintain  the
mertgage insurance in effect. If, for any reason, the mortgage inasurance coverage (raguired by Lender
lapses or ceases to be in effect, Borrower shall pay the premiumns required. o obtain coverage
substantially equivalent to the mortgege I{nsurance previously in effect, BCL 8 C0st substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, fram. & alternate
mortgege insurer approved by Lender. If substantially equivalent martgage insurance covzrrge “is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the vyearl, ~anrtgege
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be irn. effect.
Lender will accept, use and retain these payments as o loss reserve in liecu of mortgoge insurasnce. LOSS
reserve payments may no longer be required, at the option of tender, if mortgoge insursnce coverage (in
the amount and for the period that Lender requires) provided by en insurer approved by Lender again
becoies available and is obtained. Borrower shalt pay the premiuns required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the reguirement for mortgoge insurance ends in accordance
With any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender ar its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for
the inspectian.

10. Condemnation. The praceeds of any award or claim for damages, direct or consequential, in
conmection wWith any condemnation or other taking of any part of the Property, or for canveyance in iieu of
condemnation, are hereby assigned and shall be paid to tender.
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In the event of a teotal mng of :[e Properly, :;elproce‘els_shage u;liedl tox sums secured by

this Security Instrument, whether or not then due, with any excess paid to Borrower. in" the event of a
partial teking of the Praperty in which the fair market value of the Property immedietely before the
tsking is equal to or grester than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrawer end Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction:
¢8) the total amount of the sums secured immediately before the taking, divided by <(b) the fair merket
value of the Property immediately before the teking. Any balance shall be paid to Berrewer., In the event
of & partial teking of the Property in which the fair market value of the Property immedietely before the
taking is Less than the amount of the sums secured immedietely before the taking, wunless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property {s abandoned by Borrower, or if, after notice by Lender tc Borrower that the
condemnor offers to make an awnrd or scttle & claim for demages, Borrower fails to respond to Lender
within 30 days after’ the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paregraphs 1 and 2 or change
the pmount of [ucl payments.

11. Borrower "ot Relessed; Forbearance By Lender Not n Waiver., Extension of the time for payment
or modification of cuartizetion of the sums secured by this Security Instrument grented by Lender to any
successor in intervs? of Borrower shail not operate to release the liability of the original Borrower or
Borrower’s successors i interest. Lepder shall not be required to commence proceedings against any
successor in interest or ra’use to extend time for payment or otherwise modlfy amortization of the sums
secured by this Security Initriaent by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any ‘orl.earance by Lerder {a exercising any right or remedy shull not be n wniver
of or preclude the exercise cf any right or remedy.

12. Successers and Assigns Bornd Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Instiuvient shall bind and benefit the successors and essigns of Lender and
Borrower, subject to the provislons of psrayraph 17. Borrower's covenants and agreements shall be joint
and geverel. Any Borrower who co-signs tiis Security Instrument but does not cxecute the Note: (a) is
co-signing this Security Instrument only to fortgage, grant and convey that Borrower’s f(nterest in the
Property under the terms of this Security Insiriumnt; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agmse¢s that Lender and any other Borrower may agree to
extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. toan Charges. If the loan secured by this Sec:rity Instrument is subject to a law which sets
maximum {oan charges, and that law is finally Interpreted so that the interest or other 1loan charges
collected or to be collected in connoction with the loan excred the permitted limits, then: (a) any such
tesn charge shall be reduced by the amount necessary to reducr tie charge to the permicted limit; and (b)
any sums already collected from Borrower which exceeded permitted L’aits witl be refunded to Borrower.
Lender may choose to make this refund by reducing the principal onesd urder the Note or by meking a direct
payment to Borrower. 1f a refund reduces principal, the reduction will be.“reated as a partial prepnyment
without any prepeyment charge under the Note.

14, MNotices. Any notice to Borrower provided for in this Security “ipitrument shall be given by
delivering it or by mailing it by first class mail unless epplicable law reqnvis use of another method,
The notice shall be directed to the Property Address or any other address Borroiler Jdesignates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s addrcs;: stated herein or any
ather address Lender designates by notice to Borrower. Any notice provided for in thic Jecurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in thi, paragraph.

15. Governing Law; Severability. This Security Instrument shall be poverred by federal ’‘aw and the
lew of the jurisdiction in which the Property is located. In the event that any provision rrctause of
this Security Instrument or the Note conflicts with applicable {aw, such conflict shall not Jaf’cct other
provisions of this Security Instrument or the Note which can be given effect without the rcorflicting
provision. To this end the provisions of this Security Instrument and the WNote are declarid fn be

severable.
16, Borrower’s Copy. Sorrower shall be given one conformed copy of the HNote and of this Security

Instrument.

17. Transfer of the Property or a Bermeficial Interest in Borrower. 1f all or any part of the
Property or eny fnterest in it is sold or transferred tor {f s beneficial interest in Borrower is sold or
transferred end Sorrower is not a natural person) without tender's prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shatl not be exercised by Lender {f exercise is prohibited by federal law as of the date of
this Security Instrument.

1% Lender exercises this option, Lemder shsll give Borrower notice of acceleration. The notice shall
provide a period of not tess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay alt sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this pericd, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Horrower.
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18. Borcower’s Right UMaQ] Bor'owerl IQ"lJrch‘LndiCsQﬂEues‘Yall have

the right to have enforcement of this Security instrument discontinued at any time prior ta the earlier
of: (a) 5 days (or such other pericd as applicabla law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this secur{ty Instrument; or {b} entry of o judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security instrument and the Mote as if no acceleration hod occurred; (b)
cures any default of any other covenants or agrecewnts; {&) pays alt expenses incurred in enfarcing this
Security Instrument, incfuding, but not timited to, reasonable attorneys’ fees; and (d) takes such acticn
as Lender may reasonably require to mssure that the lLien of this Security [nstrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upen reinstatement by Sorrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
net apply in the case of acceleration under poragraph 17.

19. Sate of Kote; Change of Loan Servicer. The Note or a partial interest in the Hote (together
Wwith this Security instrument) may be sold one or more times without prior notice to Borrower., A sale may
result in a change in the entity (known as the "Loan Servicer") that collects monthly payments due wunder
the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelnted to o sale of the Note. 1f there is a change of the Loan Servicer, Borrower Will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice wWill state the
name and oddress ob. the new Loan Servicer ard the address to which payments should be made. The notice
Wwill also containuny other information required by applicable law.

20. Hazardous substances. BHorrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hizardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affectiing the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply <o the presence, use, or storage on the Property cf small quantities of
Hazardous Substances that wre/ganerally recognized to be appropriate to normal residential wuses and te
maintenance of the Property.

Borrower shall promptly give cender written notice of any investigation, claim, demand, lawsuit or
other action by any govermmental or Jejulatory agency or private party invalving the Property and any
KHazardous Substance or Environmenta. '‘ay of which Borrower has actual knowledge. If Borrower learns, or is
notified by any governmentat or regulacory nuthority, that any removal or other remediation of any
sazardous Substance affecting the Propert/s is | necessary, Borrower shall promptly take all necessary
remedial nctions fn sccordance with Envirocuerical Law.

As used in this parapraph 20, "Hazardous. Gubstances” are  those substances defined as toxic or
hezardous substances by Environmental Loaw amd! +h7 tollowing substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic. pesticides and herblcides, volatile solvents, wmeterlals
containing asbestos or formaldehyde, and radicactirc 'materials. As used in this paragraph 20,
WEnvircnmental Lew" means federal laws and lews of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Oorrouer and Lender further covinsiat and agree as follows:

21. Acceleration; Remedies. Lender shall give notice toc Jcirpiser prior to acceleration
fol lowing Borrower’s breach of any covenant or agreement in this Sicywity Instrument (but not prior  to
acceleration under paragraph 17 unless applicable law provides othirw.se}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a dets, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and/(d) that failure to cure the
default on or before the dete specified in the notice may result in acceloration of the sums secured by
this security Instrument, forectosure by judicial proceeding and sale of thu f-oderty. The notice shaltl
further inform Borrower of the right to refnstate after acceteration and thee riybi te assert in the
foreciosure proceeding the non-existence of o defpult or any other defenese of Borsoneroto accoleratfon and

foreclosure. 1f the defasult is not cured on or before the date specitied in the nutics, terder, ot fts C,:;
option, may require immediate payment fn full of all sums secured by this Sccurity Instrunent without TN
further demand and may foreclose this Security Instrument by judicial proceeding. Yendur shall be 'jé:
entitled to collect all expenses incurred in pursuing the remedies provided in this_rardgraph 21, L\J
inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence. T

22. Release. Upon payment of all sums secured by this Security Instrument, tender shall re];a;f ~this oy
Ssecurity Instrument without charge to Borrower. Borrower shall pay any recordation costs.’ . _

23. Waiver of Homestead. Borrower walives all right of homestead exemption in the Propcrtyf

24. Riders to this Security Instrument, [f cne or more riders are cxecuted by Borrower and
recorded tagether With this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) Were a part of this Security Instrument.

{Check applicable boxtes))

[ ] Adjustable Rate Rider [ ] Condominiun Rider 4 1} 1-4 fFomity Rider
4 1 Graduated Payment Rider [X 3} Ptanned Unit Development Rider [ ] Biweekly Peyment Rider
[$9 1 Balloon Rider L ] Rate Improvement Rider [ ] Second Home Rider
[ 1 V.A. RIDER [ 1 other(s) (specify)
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BY SIGNING BELOW, LJNCQ E lgrelCﬁlALgd c@a@oitaﬂMn this Security

nt pd in any rider(s) exacuted by Borrower and recorded with it.

j—j/‘\/‘v‘.ip /)}’\ . (? {)(/;“L '(."‘“.“ (Seal)

DANIEL M O'BRIEW -Borrower
Social Security #: 334680337

A Kottt S P Grusie

Witness:

{Seal)
Witness: THOMAS P O’BRIEN -Borrower
Social Security #: 336682086
tSeal)
-Borrower
social Security #:
(Seal)
-Borrower

Socfal Security #:

STATE OF ILLIWCIS, COCK County ss:

1, the undersigned, a Notary Public in and for said county and state do hereby certify that DANIEL
M O'BRIEN A SINGL[. PFRSON AND THOMAS P O'BRIEN A SINGLE PERSON , personally known to me to be
the same person(s) whrose neme{s) subscribed to the foregoing Instrument, appeared before me this day in

person, and acknosledged <hat THEY signed and delivered the said instrument as THEIR free and voluntary
sct, for the uses snd purposis therein set forth.

t& \ ( g
Given under my hand end officirl-Seal this \3 dey af CS&JX\E, a0, 199D
My Commission expires: D ﬁ—‘\ k\ﬂ—’\.

p~rary Public

“OFFICIAL SEAL"M
D. EAUGR

Notary Public, State of Hilnols
My Comtinlesion Rxpites 4/2

This instrument was prepared by MORTGAGE CAPITAL MURr"IRATIO
Schaumburg, IL 80175.

ite 240,

(Space Below This Line Reserved For lender and Recorder)

Record and Return to:
MORTGAGE CAPITAL CORPORATION
111 E. KELLOGG BOULEVARD, SUITE 215
Q ST. PAUL, MN 55101
2 ATTH: LISA CHASE
(g

44

© BOX 333
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12TH day of JUNE, 19392, and ils incorporated
into and shall be deemed to amend and gupplement the Mortgage, Deed of Trust or
Deed to Secure Debt {the "Security Instrument”) of the same date given by cthe
undersigned {(the "Borrower"} to secure the Borrower’'s Note to MORTGAGE CAPITAL
CORPORATICN (the "Lender") of the same date and covering the property described
in the Security Instrument and located at:

233 PARALLEL STREET, PALATINE, IL 50067
(Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of
the Note is called the "Note Pate." I understand the Lender wmay tranefer the
Note, Serurity Instrument and this Rider. The Lender or anyone who takes the
Note, the.Security Instrument and this Rider by transfer and who is entitled to
receive peyments under the Note is called the "Note Holder."

ADDITION 1L COVENANTS. In addition to the covenants and agreements in the
Security Instrurent, Borrower and Lender further covenant and agree as follows
(despite anythiing <o the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT 74 REFINANCE

At the maturity dota’'af the Note and Security Instrument (the "Note Maturity
Date"), I will be able tO oktain a new loan ("New Loan") with a new Maturity Date
of the firet day of JULY, 1022, (the "New Maturity Date"), and with an 4interest
rate equal to tha "New Loan itn¢s" determined in accordance with Section 3 below
if all the conditions providezd in Sections 2 and § below are maet (the
"conditional Refinance Option"). 7f thoee ccnditions are not met, I understand
that the Note Holder is under no ‘oo>ligation to refinance the Note or to modify
the Note, reset the Note Rate, or extend the Note Maturity Date, and that I will
have to repay the Note from my own rasources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Tfelinance Option, certain conditions
must be met as of the Note Maturity Date. Tleie conditions are: {1 I must
still be the owner and occupant of the ‘groperty subject +to the Security
Instrument (the "Property"); (2) I must be currenc in_ my menthly payments and
cannot have been more than 30 days late on any '=f/ the 12 scheduled monthly
paymenta immediately preceding the Note Maturity Dala) (3) there are no liens,
defects, or encumbrances against the Praperty, ¢r Jother adverse matters
affecting title to the Property (except for taxes and Jvpecial assessmenta not
yet due and payable) arising after the Security Instrument wae recorded; (4) the
New Loan Rate cannot be more than § percentage points above the Note Rate; and
{5) I must make a written reguest to the Note Holder as provided in Section 5§
below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest egual to the Tcderal Home
Loan Mortgage Corporation‘s required net yield for 30-year fixed rate’ mortgages
subject to a 60-day mandatory delivery commitment, plus one-half of one
percent {0.5%), rounded to the nearest one-eighth of one percent (0.125%) {the
"New Loan Rate"). The required net yield shall be the applicable net yield in
effect an the date and time of day that the Note Holder recelives notice of my
election to exercise the Conditional Refinance Option. If this required net
yield is not available, the Note Holder will determine the New Lcan Rate by using
comparable information.
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4. CALCULATING THE NEW PAYMENT AMO

Provided the New Loan Rate as calculated in Section 3 above is not greater
than 5 percentage points above the Note Rate and all other conditions required in
Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in £full (&) the wunpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other pums I will
owe under the Note and Security Instrument on the Note Maturity Date {(assuming
my monthly payments then are current, as required under Section 2 akhove), over
the term of the New Loan at the New Lecan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest
payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 50 calendar cdays in advance of the
Note Maturity Date and advise me of the principal, accrued but unpaid interest,
and all other sums I am expected to owe on the Note Maturity Date. The Note
Holder also will advise me that I may exercise the Conditional Refinance Option
if the conditions in Section 2 above are met. The Note Holder will provide my
payment rrcord information, together with the name, title and address of the
person repr:2senting the Note Holder that I must notify in corder to exercise the
conditional)’ kefinance Option. If I meet the conditions of Section 2 above, I may
exercise the Cbonditional Refinance Option by notifying the Note Holder nc earlier
than 60 calendir days and no later than 45 calendar days prior to the Note
Maturity Date.  7n=2 Note Holder will calculate the fixed New Loan Rate based upon
the Federal Home Loin Mortgage Corporation’s applicable published required net
yield in effect on tae date and time of day notification is received by the DNote
Holder and as calculetsd in Section 3 above. I will then have 30 calendar days
to provide the Note Holdor with acceptable proof of my required ownership,
occupancy and property li4p status. Before the Note Maturity Date the Note
Holder will adviee me cof “he ~ew interest rate (tha New Lcan Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any
documents required to completvs he required refinancing. I understand the Note
Holder will charge me a $250 procsnasing fee and the costs assocliated with the
exercise of the Conditional Refinaca Option, including but not 1limited to the
cost of updating the title insurance policy.

BY SIGNING BELOW, Borrower accepts and agrees to the and covenants
contained in this Balloon Rider.

el T,

- - . ey ‘)
r? O S, (SEAL)

r ~ P
VB som(searL) ey
DANIEL M O'BRIEN Borrower THOMAS P O’'BRIEN Borrower

{SEAL) {SEAL)
Borrower Borrower

Original Only]
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THIS PLANNED UNIT DEVELOPMENT RIDER ies made this 12TH day of JUNE, 1882, and 1is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument”) of the same date, given by the
undersigned (the "Bofrower") to Bacure Borrower‘s Note to MORTGAGE CAPITAL CORPORATION
{the "Lender") of the same date and covering the Property degcribed in the Security
Instrument and located at:

233 PARALLEL STREET PALATINE, IL 60067
[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a
dwelling, together with other such parcele and certain common areas and facilities, as
described in THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the "Declaration").
The Property is a part of a planned unit development known as
MAPLE GROVE

{Name of Planned Unit Development]

(the "PUD"). “The Property also includes Borrower’s interest in the homecwners
association or Guguivalent entity owning or managing the commen areas and facilities of
the PUD {(the "Ovnere Assoclation”) and the uses, beneflite and proceeds of Borrower’'s

interest.

PUD COVENANTS. ¥n 2ddlition to the covenants and agreements made in the Security
Instrument, Borrower anf Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Porrower shall perform all of Borrower’s obligations under
the PUD's Constituent Documents. The “"Constituent Documentg" are the: (i) Declaratiocn;
{ii) articles of incorpeoratica  trust instrument or any equivalent document which
creates the Owners Apasociatici; and (iii) any by-laws or other rules or regulaticns of
the Owners Association. Borriwey shall promptly pay, when due, all dues and
assesaments imposed pursuant to the-Congtituent Documents,

B. HAZARD INSURANCE. So lena’ =as the Owners Association maintains, with a
generally accepted insurance carrier, /a/"master" or “blanket” policy 4insuring the
Property which is matisfactory to Lendec and which preovides insurance coverage in the
amounta, for the periods, and againet the liczardse Lender regulres, including fire and
hazards included within the term "extendel coverage," then:

{i) Lender waives the provisieon Ja) Uniform Covenant 2 for the monthly
payment to Lender for one-twelfth of the yeurly premium inptallments for hazard
insurance on the Property; and

{ii} Borrower‘'s obligation under Unifoxm!{ Covenant 5 to maintain hazard
insurance coverage on the Property ies deemed satisfied to the extent that the required
coverage is provided by the Owners Asscciation policy.

Borrower shall give Lender prompt notice of (any lapse in regquired hazard
insurance coverage provided by the master or blanket policy.

In the event of a distribution of hazard insulance preceeds in lieu of
restoration or repair following a lose to the Property, /oz’ to common areas and
facilities of the PUD, any proceeds payable to Borrower are Xoweby assigned and eshall
be paid to Lender. Lender shall apply the proceeds to the sums recured by the Security
Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such «wctions as may be
reasonable to insure that the Owners Association maintains o _ public 1liability
insurance policy acceptable in form, amount and extent of coverage to Fender.

D. CONDEMNATION. The proceeds of any award or claim for damagzas, direct or
consequential, payable to Borrower in connection with any condemnation <r other taking
of all or any part of the Property or the common areas and facilities of ¢he PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sume secured by the Security
Instrument as provided in Uniform Covenant 10.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after notice to Lender and
with Lender‘'s prior written consent, either partition or esubdivide the Property or
consent to:s

{i) the abandcnment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by flre or othor
casualty or in the case of a taking by condemnation or eminent domain;

(ii} any amendment to any provision of the “"Constltuent Documents” if the
provision is for the express benefit of Lender;

(iii) termination of prcfessiocnal management and assumption of self-management of
the Owners Association; or

{iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Assocliation unacceptabkle tc Lender.
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F. REMEDIES. If uN@is E I‘AJE aQRe¥E when due, then
d £ shall

Lender may pay them. Any amounts disbursed by Lender under this ‘paragraph

become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this PUD Rider.

.?)_f‘r nd i(y 771 - ({, r ";)‘x/(—e/"‘ {Seal)

DANIEL M G’°BRIEN -Borrower

?j{ktvn{yﬂr P < B {Seal)

THOMAS P O'BRIEN ~Borrower

(Seal)
-Borrower

{Seal)
~-Borrower
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LOT L1 4BanpLE GROVE, BEING A SUBDIVISION OF PART OF
NORTHWEST /L %4, OF SEC'PTON 23 POWNSHIp 40
PRINCIPAL MEXYOIAN LYING NORTH OF TIE

THE LAST 1/2 Or 2HE
CHICAGO AND HUHTHWEST

NORTH RAMGE 10 EAST OF 'THR THTRD

HORTHEASTERLY RIGHT OF WAY LINE OF THE
ERN RAILROAD IN COOK COUNTY, ILLINOQIS

PARCEL 2:

EASEMENT FOR INGRESS AND

BENEFIT OF PRRCEL 1 AS

+ EGRESS OVER LOT 7 IN MAPLE GROVE SUBDIVISION FOR 'THE
DOCUMERT 92080520,

SE0 FORTH IN DECLARATTION RECORDED FEBRUARY 7, 1992 AZ

[V L




