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NEIGHBORHOOD LENDING SERVICES

(Adsress)

Ron Roberscon

BOX 333

THIS MORTGAGE is made this. . . 26th. . . dayof
19.92 ., between the Mortgagor, Roberto,Cepeda and Wife, Ledila .

which indebtedsSssis evidenced by Borrower's nate dated

' thereot (herein “Note!'), providing for monthly instaltments of Eltl‘inti])ill anek interest, with the balance of indebtedness,

if not sooner paid,duecand payable on October 17th, 2012 ;
To SECURE to Lesicer'the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums, with intérerd thereon, advanced in accordance herewith to protect the security of this Mortgage:; and

the performance of the covenints and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followin/z d=scribed property located in the County of Cook , State of

lineis:

Lot 14 in Larned and Wa'keil's Subdivision of Block 12 in Johnson and
Lee's Subdivision of the.SCuthwest 1/4 of Section 20, Township 39 Nerth,
Range 14, East of the Third /rincipal Meridian, Tn Cook County, Tllinela,

,ig'j L » . - ! K 4 . .,"

e E

COUK COUNTY. 11 ¢ Imist)
FILED £0% RiTow L,

1992 JUN 19 PH 2 Ik 926478653

PROPERTY TAX L.D. # 17-20-318-020-0000

{Street]
(herein “*Property Address');
{2ip Cede]

TOGETHER with all the improvements now or herealter erected on the property, and all casements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leaschold estate if this Morigage is on a leaschold) are
hereinafter referred to as the *Property.”

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, excepi for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower Not R"LEJN'@“E H@VIA w:;,’Le e tifne for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted Dy Lender t6 any ‘successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respeetive suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrewer shull be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, Gidis co-signing this Mortgage only ta
mortgage, grant and convey that Borrower's interest in the Property to Lemder under the werms ol this Mortgage, thh is
not personally liable on the Note or under this Mortgage, a nd (¢} agrees that Lender and any other Borrower hereonder
may agree Lo extend, modify, forbear, or make any other accommodations with regard ta the werms ol this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or moditying this Mortgage as to that
Borrower’s interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, (@) any notice to
Borrower pravided for in this Mortgage shall be given by delivering it or by muailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designite by notice to Lender
as provided her<in, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address = Lender may designate by notice te Borrower as provided herein. Any notice provided for in this
Morigage shall be desmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing i~w/ Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which 1z ¥roperty is located. The foregoing sentence shall not Himit the applicability of Federal law to
this Mortgage. In the even( that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other/protisions of this Mortgage or the Note which ean be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs™, “‘expenses’ and “‘attorieys’ fees’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borruwer’s Capy. Borrower shia’i be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Eorrower shall fulfili all of Borrawer's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreetacyt which Borrower enters into with Lender. Lender, at Lendes's option,
may require Borrower to execute and deliver 1o Tender, in a torm acveptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aéainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or tCansiers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgige, (h) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c) the geant of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subriifted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrdws rwill continue to be obligated under the Note and
this Mortgage unless Lender refeases Borrower in writing.

If Lender, on the basis of any information obtained regarding the/t=ansferee, reasonably determines that Lender's
security may be impaired. or that there is an unacceptable likelihood oY a breach of any covenant or agree-
ment in this Morigage, or if the required information is not submitted, Lender may declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such crtion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Suchnotior shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrowcr piay pay the sums deciared due. If
Borrower fails Lo pay stch sums prior to the expiration of such period. Lender may. without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

17. Accelerntlon; Remedles. Except as provided in paragraph 10 hereof, upon Borrwer’s brench of any cave-
nant or agreement of Borrower in this Mortgage, including the covenants ta pay when due may szms sccured hy this
Mortgage, lender prior to acecleration shall glve notice to Borrower us provided in parapraph 12asceof specllying: (1)
the breach; (2) the action required to cure such breach; (3} n date, not less than 10 days from the date ‘nelnotice is mailed
to Borrawer, by which such breach must be cured; and {4) that fallure to cure such breach en or hefore i Vate specificd
in the notlce may result in acceleration of the sums secured by this Mortpage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after ucceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any pther defense of Borrower to accelerntion and
foreclosure. 1f the breach Is not cured on or belore the date specified in the notice, Lender, at Lender's option, mny
declare all of the sums secured by this Morigage to be immedintely due nnd payable without further demand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable nitoraeys® fees and costs of documentary evidence, nhstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's aceeleration of the sums seeured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proveedings begun by Lender to enforee this Mort-
gage discontinued at any Llime prior to entry of a judgment enforcing this Mortgage il {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Noate had no aceeleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements ol Borrower contained in this Mortgage: (v) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreeaments of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the fien of this Muortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the oblijations secured hereby shudl remain
in full force and effect as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hrerchy ssigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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