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SINGLE FAMILY MORTGAGE PURCHASE PROGRAM [i
- 1991 SERIES Cand D
?33 : MORTGAGE

f . Rovisad 10/81
o ILLINOIS HOUSING DEVELOPMENT AUTHORITY o
O

1% .- This instrument was prepared by:
) MARTHA GUENDT CA
(*\- ) ) _ : (Nama)
5060 S0UTH RACINE AVE CHICAGO, TLLINOIS, 60607
" : {Addross)
Sl‘_‘gl THIS MORTGAGE is made this.. .. tReh day Gl UMY 1000
z ALBERT D. REESE SR, AND GWENDOLYN REESE, WIS WIFE '

% between the Mortgagoe: . .

e oo eeen arvem s e s e+ e e L 1HOHTY B OErOWarT), AN e MOP R OB o o e e et et aa e e
i _____N.f\’[‘}oEML RI'EL_JP:} ;.:<..1.*.‘.'.\_D..ﬂ.§_.9..E.T_._EEE.I,T.,_(:‘,@(?Q ro e e e am—— e WY ABSOCHON OrQEN 2 i axibling
b E 2 .
L undor e taws of oL INOOE . . e, whioao adchony s 200 SOUTH RAGTINE AVE . . .
H CHICAGO, ILLINOIS, 60507

{horein “Londm”).

' WHEREAS, Borrower 15 indebied 5 Landor in thy principal sum of _ _EIGHTY FIVE CTHOUSAND 1PIVE HUNDRED &
00/100 s 85,500.00 )

-Croblars, which in(lablnrifmsls is evidoncod by Borrowor's

i JUHL 18 . 1992 L
é note dated A thargin "Naolg”), praviding for monthly installiments of grincipal and

. ) JULY 1 , 2022
interest, with the balance of the indebterdness, If noy socner paid, due and pavable on ! 22 —

TO SECURE to wondoer (&) the repayment of th indebleanoessovidenced by the Nota, with intgres! thereon. Iha paymant of ol other

sums, with interest tnereon, advanced N accordance harawith o.pratoct the socurity ol this Mortgage, and the perlormance of ihe

covenants and agreaments of Borrowar herein confained, and (&) the repavenand of any future advances, with intarast theraan, mads to

Horrower by Lender pursuant to paragraph 21 hereol {herein "Fature Advencns?™y, Borrowar doos hereby mortgage, warrand, grant and

convey (o Londor tha following describud property located in the Counly ol DOK | Stale of Winois:

THE MORTH 28.0 TFEET OF THE SOUTH 228.0 FEET OF LOT 34 (M E. A. CUMMINGS AND
COMPANY 'S CGARDEN AVENUE HOME ADDITIONH, BETING A SUBDIVISION CF THE NORTHWEST
FRACTIONAL 1/4 OF SECTTION B AND PART OF THE GAST 1/2 OF THL SOUTHWEST L/4 or
SECTION 8, LYING SOUTH CF 'THE [NDIAN BOUNDARY LINE AND NORTYH OF BUTTTERFIELD
ROAD, ALL IM TOWMSHIP 39 NORTH, RANGE L2, EAST OF THE THIRD PRUNCIPAL gRIDIAN.

(EXCEPT RAILROADS), IN COOK COUNTY, I1LLINCIS

I

‘g,_,,

92447965 DEFT-03 RECORDTHG 32

11 TRAN 0134 D6/17/92 b
/MA2 3 R -QPRA B L T7TPAET
COUK COUNTY RECORDER

FERMANENT TAX NO: 15—08~312-036 ' VOLUME 158

which has the ardress of HU8 soU” ['H S8 ) Bl LWOOD e

oty . (Caty)
ILLTNOTS , 60104 '

{berein "Property Addross”).

(Siate and 21D Code)

TOGETHER with all the improvemenis now or herealter erected on the property, and all easements, rights, appurienances, renls,
royaltes. mineral, oil and gas rights and profits, waler, waler rights, and waler stock, and all lixtures now or hereafter altached to the
property, all of which, in¢luding repiacements and additions thereto, shall be deemed to be and remain a par of the property covered by
this Mortgage: and all of the toreagoing. together with said properly (or the leasehold estate if this Mortlgage s on a leasehold) are hercin
referred 1o as the “Property”.
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o Condompation. | b proconds ol goy awsed o clan (G0 dagagon, elioct ar caonasoguentid, 10 annection wi nny songomngslon
(o other kg of e Proporty, o g hirood, o for canvoyyancein Qou ot condommnation, acehoreby ansigned ana shindl e paid L onden

I they ervpsest of o tatal taking ol the Proporty, thn procoods shall boappliod to tha sums socorud by this Morgaggo, with tho oacono,
any, paid 1o Borrower. 1n the evoant of a partial lakong ot thae Propurty, uniess Borrowor and Landeor othorwise agroo in wrifing, (hoero abwili be
applied to the surns securad by this Mortgago such proportion of the proceeds as is equil lo that proportion which the amount ol thusurns
socured by this Mortgage immaduoly prior to tho dates of takeng boars to tha feirmackot valup of ho Proporty immediately prior to tho date
of taking, with the balance of thy procoeads pad o Borrowar,

It ther Proporty 1s anandoned by Borrownr, or 4, aftor notice by Londer Lo Berrower that tho condmmnor ollers 1o mako an award or
aottu i el for damagies, Borrower inla 1o rospond o Landaer within 3G days aflor iha dite such notico s mailod, Londorls mdhianzod o
collact and apply the proceods, il Londor's ophion, oithor Lo rostoration ot repair of the FProparty or 1o thy sums sacuted by this Mongage

Unless Lender and Borrower otherymso agree (n waling, any such application of procoeds 1o poncipal shall notoxtond or postponae
the due dale of the monthly instalimente referred to in paragraphs 1 and 2 hereol or change the amount of such instaliments.

10. Borrower Not Relgased. Extension of the time (or payment ar cnodification of amartization of the suins securod by his Mortgageo
granted by Lender to any successor ininteres! of Borrower shall not operato to release, in nny manner, the liabitity of tho original Borrowaor
and Borrower's s6CSessors i intorest. Lender shall not bo requirad o commoence proceedings against such succassor or refuso 1o oxdend
tirna for payiment or otherwise modify amortization of the sums sacared by his Martgage by reason of any doemand maco Hy tho ariginal

Horrowor and Borrowor's succonaors in astorest

|. Forbearnnce hy Lender Nolt a Walver. Any forbaarnncy by Lendar in oxarciaing any ngnt or romady horsundor, o othorwise
aflorded by applicablo law, aball not be i waniver ol or prectude tho oxorcise ol any such rightor remaody, Thoprocuromoent ohinsuranee or
tho paymuont of taxes or other hons or charges by Londer shafl not bo a wartver of Lordec's nghl 1o aceoloiite tho misturity of tha

incdeblodness socarodatyy this Mortginguy

12, Remudlos Gurintiva, Al reenodson provieled i thiy Mml“u“n.lm(ﬂ-.uu tand comeglative (O aty othon ddglil or rorsecly andor this
Muortgago o affordad By taw o ogotly aunt may b caartiied concorrsnlly, indopondendly o fonceonsivoly .

11 Succosaors and Qszions Bound; Joint nnd Soveral Liabllity; Captions, Tho convonaols and sgiroamcids Benaer comtalisd uhall
bind, and the nghts horoundar gaall inueg to, tha respoclive seccosaorns and assigns of Londor and Beorawor, and any ontity dosigrnated by
Loncar, 8 succussers or asagtd Lo saevicn s Maorlgage, subjoct 1o 1ho provisions ol paragraph 1/ hmool. A covonanls and
agreements of Borrowor shall bojainl and several The captions and haadings ol the paragriephs of this Montgage aro tor convopioneo
gnly and a0 nol 1o be used 1o INerral oF define the provisions horeot

14. Nollee, Excopt lor any notice rd asared under applicable law Lo begiven in anather mannaor, {n) any notice 1o Borrowr providoed for
in this Morigage shall be givan by imung such nobce by cortified imall addragsed to Borrower al the Proporty Address or al such othur
addross as Borrowor may designate by nolico to Londer ag pravidad horain, and (b any noatico ta Lodar shall bo given by cortiliud mail,
return recept roquasted, 10 Lander's addross salod horoio or W such other addross as Londor may designato by notice o Borrowor as .0
providad horaein. Any notce provided for in ths Mosiaage shall bo deomed to havo boon given 1o Borrowoer or Londar whaon givern i !hn?g

mianner designated horem. H ]

15. Uniform Morigage; Governiag Law; Severap)ity, This form of morigage combings uniform covenants for national usc and non b
unifarm covenants with limitod vanations by junisdictioe’@-constitute a uniform security instrument covaring roal property. This Mortgago w}
shall ba governod by the law ol the junsdiction in which (O Aeaparty s locatod. 1n the avent that any provigion or cliwse of this Mortgagofe:
or the Note confiicts with applicably i, such gonfhct shalfeot gpifoct other peavisions of this Morigago or tho Nolo which can ba given (1
plioct withont the contlicting provision, and 1o s end the provisions of tha Marlgagoe and the Nole aro doclisnod to ba sovernbly. (B4

16.dormower's Copy. Borrowar shall be furnished o conformed copy of the Nota andd of is Marlgage ad tha time of oxocotion or after
recardation hareol.

17. Transter of the Property. If all or any parl ol the Property or 4n iaterest therain is sold or transferred by Borrowar withaut
Lendar's prior writlen consant, excluding (a}ythocreallen of atlien avoplembrance subaordinale to 1his Mortgage, (b)tha croalion
of a purchagse money Sacurily indarest for household appltanceas, ar «¢la tanstar by oporation of Jaw upon the donth ot a fohm -
tenant, Londer may, al Lendar’'s option, daclare ail surns socurod by thia Vortgago 1o bo immotiiatoly due and payable.

Il Lender oxgrcises such option to accolorale, Lendor st} mail Borrowad noliciio! acecloration in accordunce with patagraph 14
hernof. Such notce shall provide a period ol not less than 30 days from the date thynative is maited within which Borowor may pay tho
sums declared due. i Borrower (2115 1O pay SUCH sums prior to the axpiration of such Leriod; cendor may, without furthar aotice ordamiand

on Borrower, invoke any remadies panmitted by paragraph 1B thareo!

NON-UNIFOQRM COVENANTS. Borrower and Lender fucther convenant and agroe as lollows:

18. Accelariation; Remadies. Excapt as providod in paragraph 17 hereol, upon Borrowers arch of any covenam ar agraeimant ol
Sorrower 10 this Mortgage, including the covenants to pay whon due any sums sacured by thio Mestgage, Lender prior to accaolarition
shall rmail nolce to Borrower as provided in paragraph 14 hereof gpocifying: (1) the breachy; (2) the acdon caqguired to cure sueh roach; (3)
a date, not less than 30 days frorm the date the notice is mailod o Borrowar, by which such breach mustoacured, and (4) that failure to
cure such bireach an or bedore the date spacihed 1 Ihe nolice May resuit in acceleration of the swms socy red Ly this Mortgago, toreclosure
by judicial proceading and saie ol the Property. The natice shall further inferm Borrower of the right to rein=iatafter acceloration and the
nght to assert in the lorectosure proceeding the non-existence of a defaull or any other dofonse ol Borrowar to acceleration and
fareclosure. If the breach is nol cured an or bafore the date specified ina the iatice, Lender at Lendor's aption'meay doctare all of the sums
socured by this Mortgage to be immedintely due and payable without further demand and may {oroclose tbis Mortgaga by judicinl
proc.eodmcj Lendor shall be ontitled o colect in such proceeding nll exponses of foroclosurg, including, but net Fontod 1o, roasonable
attorney's ioes, and cosls of documentary evidence, abstracts and e roports.

19, Borrower's Right to Relnstate. Notwithstanding Londar's accelaration of the sums socured by thys Mortgnqe. Porrcwm shalt have
the nght to have any proceedings begun by Lender o enlorce this Marigage discontinued at any time prior (o eatry of a judgment
anforcing this Modgage it (a) Borraowor pays Lender all sums which would be thon duo under tiis Mortgage, the Noto and nolus sacuring
Future Advances, f any, had ne accelertion ocaurrad, (b)) Borrowor cures all broaches of any other covenats or agroamons of Borrowor
cantainoad in this Mortgage, () Borrowoer pays alt reasonablo oxpongses incurrod by Londeryn entorcing tho coveniinlg and agreaments of
Borrower contasned in s Morigage and in onfoecing Lendor's romaodios as providod i paragraph 18 horeof, including, botnot imetod Lo,
roasanable attornoy’s fees, and (d) Borrower takes such action as Lendur imay reasanably require (o assura thal the fivn ol this Mortgage,
Lender's intorest in the Property and Borrowor's obiigation to pay 1he suims secured by this Mortgago shall continue unimpaoired. Upon
such paymont and cure by Qorrower, thus Modgage and tho obligations socurad horaby shall ramain in full foree and offect as  no

acceleralion had occurred. }
20. Assignimment ol Rents; Apgpolatment o) Recelver; Lendor In Possession, As additional security heraunder, Borrewor horeby assigns
to Lender the runts of the Property, provided that Borrower shill, grior to acceleralion under paragraph 18 hereof or nbandonmoent of the

Proparly. have the right to coliect and retarn such rents as thoy become due and payable.

Upon acceleration under paragraph 18 hereof or abandonmant of tha Prapecty, and at any tirne prior to the expiration o any poriod ol
redemplion following judicial sale, Lender, 1n person, by agent or by judicially appointed raceiver, shall be entitiod lo enter upon, tako
possassion of and manage the Property and 1o coliect the rents of the Property including those past due, Al renis colleclod by Lender or
the recetver shall be applied tirst to payment of the coests of management of the Property and collection of ronts, including 3cl not lirnited
lo receiver's fees, premiwms on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable to account only for those renls aclually received.

21. Future Advances, At no tme shall the principal amount ol the indebtedness socured by this Mortgage, not including sums
advanced In accordance herewilh O protect the sacurity af this Mortgage, exceed the ariginal amount of the Notea.

22. Refease. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage withou! charge to Borrower.

Borrower shall pay all costs of recordation, if any.
23. Waiver of Homesiead. Borrower hereby waives all right of homestead exemplion in the Property.
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