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—+— MORTGAGE

: THIS MORTGAGE (*Security lastrument’”) is given on  JUNE 0811 ,
16 92 . The mortgagor 5 EDWARD I, SCHROEDER AND JODIE SCHROEDER '

("*Boregwer''), This Security ]nsuuzﬁw! is gwen lo ﬁgﬁ g%ﬁgﬁmﬁﬁa CORPORATION
¢ S £ ¥/ d w H
which Is prganized fnd exiging yler B WPS Yo, cimERA ITLL, MR JERSEY 0Bpod®d Whose Al

B [T -
o WA BRSNS v ruvpRER A 007100
Dollars (U.S. ¥ 1500 500.00 » This dabt is evidenced Ly Dorrower's note dated the sanme date as

this Sccuri]r }Q?-qusin{;%t (]“ ;., ‘1 wiuch provides for moathly paymeunts, with the full debe, il not paid sarlier, dus aud payable

JU ' : . Uhis Security loruraent secutes o Lender: (o) the repayment of the debt

evidenced by the Note, with inferist and all renawals, extemsions and modifications of the Naote; (b} the payment of all

other sums, with interest, udvanced under puragiaph 7 to pratect the secutity of this Security lestrument; und (¢) the

parformance of Borrower’s covenants ahd ayreements under this Security Instrument and the Note. For this purpose,

Borrower does hereby morigage, grant apd convey to Lender the r'o%!og(&},dcscrib«l property located in
o (A

County, Misnis:

THE NORTH 33.07 FEET OF LOT 1 IN BLOCK § I HOOKER'S SUBDYVISION, OF TIE NogTH &

BAST 1/4 OF THE SOUTH WEST 1/4 OF SECTICNS 5. TOWNSHIP 39 NORTH, RARGE 13 EAST

OF TE TAIRD PRINCTPAL FFRIDIAMN, Iw COOK GOUSTY, TLLINOIS, o e e,
e

PEToG COmMONLY KNOWN AS 747 WORY HAYES, OAKLAR<, IL.

BRING Tis SAME PREVITSES VESTIRD I EDWARD T. SCHROLOLR AND JODIE S erﬂommg?f 14'7')'?0

TN DEED DATED 7 75 4/ AND ;ebcor*nm TN T CUOL\ COUNTY-LLECORDERS OFFICE o
AS DOCUREEWNT 50 Z?-‘if_‘;((" - 27 - e

PAEPARED BY: AUl b
FATHILE

[l Fs[l( ORBING 1.50

10-05 -3V - Ol - DCxOO . DERT
. Ti_h 11 QN 01':"' N&/17/92 16:17 Gf]
S e - P e G PRV
. (OUK f’“dn’ Y RECORDER
which has the address of 747 NORTII HAYES : . OAK PARK ,
) $hireet) ) Ciryl
Winois ) 60302 ("' Property Address''1:

12t Code)

TOGETHER SWITH all the improvements now or hereafier erected on the propenty, and all easernents, agpustenances,
and lixtures now or hereafter a part of the property All replacements und sddiuons shall alse be covered by this Securiry
Instrument. Al of the foregolng i3 referred to in this Securey {ustrument us the *'Property.'*

BORROWER COVENANTS thant Borrower Is lawfilly suired of the estate hereby conveyed and has the right 1o montguge,
grant and convey the Property amd that the Propeny is unencunibered, except for spcumbrances of record, Bormower wartants
and will Jefend generally the nde (o the Prapeny against ali Jlaims and demands, subject 1o any encumbrances of 1esuid.

o THIS SECURITY INSTRUMENT combings uniform covenmms for national use and pon-uniform covenants with linited
variations by juristiction (o Constitute a unifcrm security rstiment covering real properny.

' &
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URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and fnterest; Prepayuent and Lale Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Toxes and Insurance,  Subject to anpiicable taw or to o wrilten witiver by Lender. Barrower shall

ray 1o Lender on the day monthly payments are dus under the Nola, until the Note is paid in full, a sum ' Funds™') for: -

ta) yearly taxes and assessments which may aunain priority over this Security Instruinent as a lien on the Propenty: (b} yearly
feasehold payments or ground rents on the Property, 1f anv: (¢) vearly hazard or property insurance premiums. (d) yearly
Mlood insurance premiums, if any: (&) yearly mortgage insurince premivms. if any; &nd (f) any sums payable ¥y Borrower
to Lender. in accordance with the provisions of paragraph 8, :n lizu of the payment of morigage insurance premiums. These
itamns ate called "Escrow ltems. " Lender mas. at any time. collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally reiated martgage laan may require for Borrower's escrow account under the federal Real
Estate Settlernent Procedures Act of 1973 as ammended from time to time, 12 U.5.C. § 1601 ¢r seq. {"'RESPA™), unless
another law that applies to the Funds s21s a lesser arnount It soo. t=2nder may, at any time, collect and hold Fumls in an
amour nol 1o exceed the lesser amount. Lander may estumate the amount of Funds due on the basis of curtent data and
reasonable sstimates of expenditures of future Escrow ltems or oherwise in accordance with applicable law

The Funds shall be held 10 an insutution whese deposis are insured by a federal agency, instrumentality, or entity
tinciuding Lensar il Lender is such an mstitution) or in amy Federal Home loan Bank. Lender shail apply the Funds (o
pay the Escrow [tams, Lender may not charge Bosroses for holding and applyingt the IFunds, annually analyzing the escrow
account. or versfyag e Lscrow Iems, unjess Lender piy s Doreower interest on the Funds and applicable Inw pérenits Lender
to make such a chalge flowever, Lender may require Herrower 10 pay a one-hime charge for an independent real estate
tax reparting service used U Leader in connaction with this tean, unless applicable law provides otherwise, Unless nn agrecment
is made or applicable fav raguiras interest 10 be pand, Lender shall not be requited 1o pay Borrower sny interest or caimings
on the Funds. Borrower asd Leonder may agree in writing, however, that interest shail be paid on the Funds. Lender shall
give lo Borsower, without charge, an annual accounting of the Funus, shawing credits and debits to the Funds and the purpose
far which each debit to the Funas ysae inade. The Funds are pledged as additional security for all sums secured by this Szaurity
Instrument

If the Funds held by Lender exdeed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance i ine requirernents of gpplicable law. If the nmount of the Funds held by Lender at
zny time is not sufficient ro pay the Escrow Jems when due, Lender may so noilfy Borrower in writing. and, in such case
Borrower shall pay 1o Lender the amount recessary to make up the deficiency. Borrower shall make up the deflciency in
no mors than twelve monthly payments, gt ierdar's Sole discretion.

Upon payment in full of all sums secur=d/ow this Sesurity Instrument, Lender shall promptly refund 10 Borrewer
any Funds heid by Lender. [T, under paragraph 21, Lendir shall acquire or sell the Property, Lender, prior to the acquisition
ot sale of the Property. shall apply any Funds held by “ender at the time of acquisition or sale as a credit against the sums
yrcured by this Security [nstrument. -

3, Application of Payments. LUnless applicable lawiprovides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymentohacges due under the Note; second, to amounts payable under
paragraph 2: third, to interest Jue; fourth, 1 principal Jdue, (anvl last, 1o any late charges due under tive Note. -

4. Charges; Licns. Borrower shall pay all taxes, asseismans, charges, fines and impositions atuibutable (o the
Froperty which may attain priority over this Security Instrument, mad wascheld payments or ground rents, if any. Bortower
shall pay these obligations in the manncr provided in paragreph 2, or/if ot paid in that manner, Borrawer shall pay them
on time directly te the person owsd payment, Borrower shall promptly. A'rsish to Lender all natices of amounts 1o be paid
under this paragraph, |f Borrower makes these payments directly, Borrowes stinll prampily fumish to Lendes receipts evidencing
the paymenlts. .

Borrawer shall prompdy discharge any lien which has priurity over \his Sccurity Instrument unless Rorrower: (a)
agreds in writing (o the payment of the obligaton secured by the lien in a manner/ascoprable to Lender; (b) comests in goad
faith the lien by, or defends against enforcement of the licn in, legal proceedings ‘which in the Lender’s opinion operate 1o
prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agresient satisfactory ta Lender subor-
dinating the lien to this Security Instrumeat. [F Lender deternines that any pan of thé Property is subject 1o a lien which
may attain prority over this Security Instruinent, Lender may give Borrower & nolice identifying the lien, Borrower shall
satisfy the Hen or take one or more of the actions sct forth above within 10 days of the giving ~f notice.

5. "Hazard or Propery Insurance. Borrower shall keep the improvements now exisang »r hercafter erected on
e Property insured against loss by fire, hazards included within the term “extended coveruge'/ara any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintaisies ir the amounts and
for the periods that Lender requires. The insurance cacriee providing the insurance shall be chosen Ly drorrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borcower fails to maintain coverage desciibedabave, Lender
may., a¢ Lender's option, obtain coverage 1o prolect Lender’s rights in the Property In accordance with sacigraph 7.

All insurance policies and ranewals shall be acceptable to Lender and shall include @ standard mortgage claust. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Berrower shall prempily give to Lender all receips
of paid premiums and renewal notices. In the evem of loss, Borrower shall give prompl notice to the insurance carrier and
Lender, Lender may make proaf of loss 1f not made proempt'y by Borrower,

Unless Lender and Dorrower otherwise agree it wriling. insurance procecds shall be applied to restoration or repair
of e Property damaged, 1f the restoration or repair is econumically feasible and Lender’s security is not lessened. 1 the
restoration or repaii 1s not economically feasible or Lender’s sccurity would be lessened. the insurance proceeds shall be
apphicd 10 the surns secured by this Security Instrumient. whether ot nof then due. with any exsess paid 10 Borrower, If Borrower
abandons the Propeny, or does not answer within 30 days a uotice from Lender that the insurance earrier has offered to
settle a claim, then Lender may collect the insurance proceeds Lender may use the proceeds (o repair or restore the Propeny
or to pay sums secured by this Security Instrument, whether ¢ not then due. The 30-day period will begin when the notice
15 paven. . -

Unless lender and Borrower otherwise agree in wiiang, any applicidion of proceeds to principal shall not extend
or postpone the due date of the monathly payments teferred te in paragraphs 1 and 2 or change the smount of the payments,
[f under paragraph 21 the Property Is acquired by Lander, Borrower's right to any Insurance policieg and proceeds resulting
from damage 10 the Propenty prior to the acquisition shall pass to Lender to the extent of the sims secured by this Security
Instrument immediately prior 1o the acquisition.
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6, Cecupnney, Preservaton, dwintennnce and Protectlon of te Property; Borgower's Lonn Application;
Fenseholds,  Horrower shall oveapy, establinh, amed ase the Propeny oy Bortower s principad residence within sixty doys
after the execation of thiy Securny Instomment and shadl continue to occupy the Property as Borrower's pnncipt residenve
for at least one year afier the date of ovcupancy, unless Lender otherwise agrees in writing, which consent shall not be
wareasonably withheld, or unless extenuating circumstances exist which are beyord Borrower's control. Borrower shall not
destroy, damage or nupair the Property, allow (he Propernty o deterionte, or coniumnit waste on the Property. Dorrower shall
be i defaule it any focfeitre action or proceeding, whether civil o eriminad, icbegun that in Lender'’s good faith judgment
catld result in torleiture of the Property or atherwise nutersdly impine the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such o delinlt and reinsiate, as provided in paragraph 18, by causing the actinn or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
nterest i the Property or other material fmpairment of the lien created by this Securiy Instrument or Lender’s security
irterest. Horrewer shall also be in defanit if Borrosver, during the loan application process, gave materially false or inaccurate
mlormation or statements o Lesder (or faled 1o provale Tender with any materinl information} in connection with the Joan
evidencrd by the Note, cluding, but sol Bonied to, representittions concerming Borrower's occupaney of the Property as
apripcpal residence. T this Secwrity {nstrument o5 ofa leaschold, orrower shall comply with all the provisions of the lease.
I Hotrower acgaires fee title o the Property, the lesselold and the fee title shall not merge voless Lender nprees to the

merger oan wahing

7. Peetection of Lender's Rights in the Properiy. U Dorcower fails (o perfonm the covenants and agreements
contained in2%4is Security nstrument, or there i legal proceeding that tay sign:fcaatly affect Lender's rights in the Propenty
tsugh as 1 procecdang in bankruptey, prabatte, for condempation or forfeiture or te enforce laws or regutations), then Lender
miay doand papdorwhnever i pecessiry to protect the vidue of the Property and Lender's rights in the Property. Lender’s
actions may inclule Saying any swns secured by o lien which has priority over this Security Instrument, apprearing in cowrt,
paying reasohable atorieys’ fees und entering an the Property t make repirirs. Although Lender may lake action under
this paragraph 7. Lende does nat have to do o, -

Any amounts dishulsed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this

Security Tnstrument. Unless Bogrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at (e Note rate and shatl be payable, with interest, upan netice from Lender 1o Borrower requesting
payment. . :
H. Moaortpage Insurpnee. Of Lender required mortpage insurance as o condition of making the loan sceured by this
Security Instrument, Borrower shiil oy the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage requiced by Lender lapses ar ceases to be in effeet, Borrower shall pay the premiums
required to obtain coverage substantially (equillent to the mortgage insuranes previously in effect, at a cost substantially
equivalent ta the cost to Borrower of the mosgsge insurance previously in effect, fromt an alternate mortgage insurer approved
by Lender. If substantially cquivalent mortgag: izxsierance coverage is not available, Borrower shail pay to Lender cach month
o sum equal to ane-twellth of the yeaily mortgage ivsecance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender wili vocepiiame and retiin these payments as a loss reserve in liew of morlgige
insurance. Loss reserve payments may no longer belrequised, at the aption of Lender, if mortgage insurance coverage (in
the amount znd for the period thut Lender requires) provided by an insurer approved by Lender again becomes availabie
and is obtained. Borrower shall pay the premiums required r=amaintain mortgage insurance in effect, ar to provide a loss
reserve, until the requirement for mortgage insurance ends in/accordanece with any written agreement between Borrower
and Lender or applicable law.

9. Iuspection,  Lender or its apent may make reatonibiz satiics upon and inspections of the Property, Lender shall
prive Borrmwer notice at the tine of ar prior to an inspection specifyiog ceasonabie cause for the inspection, .

1 Condemnation.  The proceeds of any award or claim for dapmages, direct or consequential, in connection with
any condempation or other tking ofany part of the Praperty, or for coseeyaneein licu of condemaation, are hereby assigned
and shafl be paid (0 Lender,

In the event of a total taking of the Property, the proceeds shall be appliedso the sums secured by this Sceurity Instrument,
whather or not then due, with any excess paid to Borrower. In the event of a’partial taking of the Property in which the
fair market vatue af the Propery immediatefy before the trking is equal 10 or greaterthen the amount of the sums secured
by this Security Instrument immediately before the tuking, unless Borrower and Lenderatherwise agree in writing, the sums
securex] by this Sccurity Instrument shall be reduced by the amount of the proeceds nultinlied by the fullowing fraction:
(1) the totai amount af the sums secured immediately before the taking, divided by (b) the fir market value ol the Property
immedintely before the taking. Any halance shall be paid 1o Borrower. la the evern of a partizttuking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount bf the sums secured im-
mediately befare the taking, unless Borrower and Lender otherwise agree in writing or unless applhicsDie law otherwise pro-
vides. the proceeds shall be applied o the sums sectived hy thig Seeurity Instrument whether or na: i, sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thit ing/candemnor offers to
minke an award or settle a elaim for danages, Horrower Fails to respond 1o Lender within 30 days after the.date the natice
i« given, Lender is avthorized o collect and apply the procecds, at its aption, cither 10 restovation or repirol the ffroperty
or to the sums secured by this Secudty Instrument, whether ar not then due.

Uniess Lender and Derrower otherwise agree in writing, any applicatios of proceeds o principal shall not extend
or postpone the due date of the monthly payineats referred v in parsgraphs 1and 2 or change the amount of such payments,

11. BHorrawer Not Released; Forbearunee By Lender Not a Waiver,  Extension of the time for payment or
modification of smortization of he smns seeured by this Security Instrument granted by Lender to any successor in interest
af Burrower shall not vperate to selease the lability of the vriginal Borroswer or Borrawer's successors in interest. Lender
Whall not be required o connmence proceedings against any successor in inferest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by 1his Security Instrument by reason of any demand made by the original
Borrower or Dorrower's sucecssors in interest. Any forbearance by Lender in exercising any right or remedy shail aot be
a waiver of or preciude the exercise of any right or remedy.

12. Successors nnd Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shai! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17, Borrowee's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Sccurity Instrument only to mortgage, grant amd convey that
Borrower's interest in the Property under the erms of this Sccurity Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

cotsent. a1 £y ‘?;
. av
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1Y, bonp O h.u;:ls TEthe Juin secnredd by s Seonnity (nstorment e stlect tooa fiow wlhnch sets soannm Joan
errc Cand i Tew s risadly anterpreted wothat the aaderest o other Joan chimpes collected or to be collected in connection
seith the loan cxceed the f.‘L‘J’HH!lL‘d Liomts, then tay ey such loan charpe shall be reduced by the innount necessany 1o reduce
the charge to the pernntted Hoat aod thy any sis aleeady collecred trom Borrower shich exceeded pevmitted timsts witl
be refunded to Borntower. | endec may choone to mahe this refamd by reducing the principal owed under the Note or by making
adirect pavment to Borrowers HEa e fuid reduces ponapad, the reduction sl be treated as a pactisl prepganymenst withowt
any prepayment charge unduer the Nowe

14, Notices,  Apy nopee o Booioseer provided formthis Secunty Instrament shall be given by delivering it or
Dy mading e by fies class manl untess applicable Liw segiiires uwe af another method. The notice stall be direeted o the
Property Address or any ather address Borrower desijmates by notice o Lensder Any aotice to Lender shall be peven by
first class mal to Lender™s address stated hwerern o any ather address Lemder designates by notice o Borrower, Any notice
provided for o dus Secanty Testiiment shall heodecmed to bave been given o Borrower or Lendes when piven as provided
in this paragiasph .

1S, Governiong Basvy Severabibty . Tlas Sceeunty nstrament shiadl be goseroed by fedeead Tase and the law of the
jutisdicton snoshieh the Proapeny s located b the evenc ihat any provision o cltese of His Secunty Instrament ar the Note
confhwrs with spplicable fase such conthicn <hadl nog albect other provisions of tns Secority Insteament or the Note which
vitet e grvent eltect wathont the conthotng: provision, To tas end the provisions ol ths Securiy Instrament aod the Naote
are declared tosbe severable. :

to. Vourvower's Copy, . Borroswer shall be given one conformed capy aof the MNote and of tiis Secariy Instrumens,

17, Trapsfer of the Property or o Beneficiat Interest in Boerower, 102l or any past of the Property o any
ingerest it s satdam transterced (or il a beoehcial inderest i Borrower iy sold or transterred and Borrower is ot mtaral
persony withont Landie's priog written consent, Lender may, ot s option, require sranediate payment i full of ol sums
secured by this Securay Pistrument, Howeser, this option shall not be exercised by Lender ifexercise is praobiibiied by fedecal

law as of the date of e Sscurity Instrument

I Lender exercestbosortion, Leader shall give Borrower potice of aceeleration, The notice shall provide a period
of qot less than 30 days fromdne date the notice s delivered or anided within which Borrower iast pay all sums secured
b this Security Instrument. 17 uedtower fuls to pay these sums prior to the expirmtion of this period, Lender mmay invoke
any remedies pernmitted by this Secoesity Insttoment withowt further notice or demand on Borrower,

15, Borrower's Right to Reirstate, I Barcawer meets certain conditons, Borrower shall have the vight to have
enforcement of iy Sceurity Instrumerd dhiscontinued at any time prior o the carlier of: (1) 5 days {or such other period
as applicable Lew may specily for reinstatedacenn betore sale ol the Property pursaant o any power of sale contained in this
Sveurity Instrument: or (by eotry ol o juaeinent enforcing this Sceurity fostrument. Those comditions are tha! Borrower:
Goopays bender all sums which then voould e aire under thin Security Instrinenr and the Mote as iF no sceeleration hacd
occareed; (b cares any delaull of any other covedhoin eragreements; {¢; pays all expenses incurred in enforcing this Security
Instrment, including, but not limited o, reasonab’c Attorneys' Teest and (d) takes such action as Lepder may reasonably
require to assure that the lien of this Secunity Instrednzat, Lender’s rights in the Propecty and Barrower's obligalion 1o pay

sachanged. Upon reinststement by Borrower, this Security In-
1his

the sinns secured by this Security {nstnnnent <ludl coamtime
strament g the th‘ﬂr;mlmm seeured boeseby shall remimid Fully effective s it no accelerition had oceurred. 1lowever,
right 1o reinstite shall not apply in the ce of avceleratinm m lcr paripraph 17.

19, Sale of Notey Change of Loan Servicer,  The pdeteor a partiod interest i the Note rmyclhu‘ with this 'numly
Instrument) may be sold one OF more tHnes without prior aotice 20 Horrewer. A sale may result in a change in the entity
(known ax the loan Seevicer™ ) that collects monthly paviments due under the Note and this SLLUI‘II) Instewment. There
also may be one or more changes of the Loan Servicer unrelnted @ o0 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accardasce with puragraph 14 above amd applicable law,
The notice will state the name and address of the new Loan Servicerand the-address 16 which payments should be made.
The notice will also contain any other afonmation required by applicable Jaw,

20,  Harzardous Substances.  Dorrower shall not cause or permit e plesence, use, disposal, storage, or release
of any Hazardous Substances on or i the Property. Borcower shall not do, nor sty anyone else o do, anything atffecting
the Property that is in violation of any Eovironmental fLaw. The preceding two sentciess shall not apply 1o the presence,
use, orF storage on the Property of small quantities of Hazardous Substances that are g<zerp!ly recognized to be appropriate
to nornid residential wses and o maintenance of the Property.

Rarrower shall pramptly jgove Lender weitten notice of any investigation, claim, demand. lawsuit or other action by
any governmental or regulatory agency o povale party involving the Property and ang” Mezardous Substance or
tnvirommental Law af which Horroawer has actual kneseledge. 15 Rorrower learns, or s notilied by any gpovernmental or
repulatory wathority, trat any removal or vrther remediation of any Hazardous Substance affecting e 2roperty is necessary,
Borrower shall prompaly take all necessary remedial actions in accordance with Environmental Lo,

As used in this parugraph 20, Harardous Substance ' are those substances defined as taxic ar'bazgrdaus substances
by Environmental Law and the following substnices: gasaline, kerosene, other Nannnable or 1oxic petroswiproducts, toxic
pesticides and herhicides, volatile solvents, :;:'s:c:iuis containing asbestos or formaldehyde, and radioncave materials, As

Cmcans federal vws and laws of the jurisdiction where the Properny is im.uc(l

aced ta this paragrapb 20, U Eavironmental faw’
that refare to health, safery or environmenta! protection,
4
25770

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prinr to acceleration following Borrawer’s
Freach of any covenant or agreement in this Security Tnstrument (but not prior to accelerstion ander paragraph 17
unless applicable law provides otherwise), The notice sholl specify: (a) the default; (b) the action required to cure the
defuuit; (¢) a date, not less than 30 days frem the date the netice is given to Borrower, by which the defanlt must
te cured: and {(d) that Fsilure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured hy this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defaulf or any other defense of Borrower 1o ncceleration and loreclosure, I the default
is not curcd on or befure the Jate specified in the notice, Lender at its option may require immediate payment in full
of 8] sums secured by this Security Instrument without further demand and may loreclose this Security Instrusment
hy judicial proceeding. Lender shall be entitled to colleci ail expenses incurred in parsuing the remedies provided in
this paragraph 21, including, bul not limited to, reasonable attorneys’ fees and costs of title evidence.
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22, Helease.  Upen payinent of all suins secored by this Security Instrument, Lender shall release this Security
Tnstrument wathout charge o Borrower. Harrewer shall pay any recordation costs

20 Waiver of Homestend,  DBortower wikives all right of homestead exemption in the Property.

24, Riders to this Security Instroment,  [f one or more riders are executed hy Dorrower and recorded {ofuher
with this Security Tnstrutnent, the covenants and agreements of cach such rider shatl e incorporated e and shall mnend
and supplement the covenants and agreements of this Security lastramenn as i the rider(s) were a punt ol his Security Instrument.

e

ICheck applicible Bovesy]

} Adtpntable Bate Rider [ l Condennstnm lenler —] 1-- 4 Family Ridor
! h
_l Gradumted Payment Rder f Planned ot Developent Rider LJ Biweekly Payment Rider
- 1
(_f_},\ Baltoan Rider [.’3 Rate Improvement Rider [_—_1 Second Home Rider

] therisy [apecifyl

By S[(.NI\JU HELOW, Borrower aeeepis amd agrees to the terms amd covenants umhnm.d it this Secuarity Insimiment
and inany cleids) executed by Borrower and tecorded with it :

Witnesses: Q/ @ .
WA WES é /{/ B Tt it {(Seal) ‘

EDWARD T, SCHROSDER Barcawae
Sovinl Scm}?uy Number  A335-54-04981

o / ((4._1..- "-"}"”f'gwb—l"‘-‘"'(‘?jf-w'r"— (Senl)

JODTE SCHROFDER “Butrowor
Su/n;iul Sceurity Number  342-52-8710

Seal)
HOT e oW

Souial Seeurity Number

{Seal)

-Butrowns

Sacial Security Number
[Space Rebow Thl Line For Acknowkdgment)

STATE OF HL.LINOIS, C g _ County ss:

On this, the 08TH day of JUNE 1992 ., before me, the
subscriber, the undersigned officer, personally sppearediDWARD L'y SCHEEEDER AND JODIE SCHROEDE:

known to me (or satisfactorily proven) o be the person(s) whose nome iy subscrihed to the within instrument
oyl 4 : AR ,
and acknowledged thall'HEY cxecuted the same for Lhe purposes hercin Contained.

IN WITNESS WHEREOF, I hereunto set my hand and official seal.

My Commission expires: § 2.7 el e C"/f-’-‘l’

OFFICIAL SRAL J///;/ﬁg)f{)?&._
ERIN B BRRES C o2l

HOTAXY PUDLIC STATE OF ILLINOIS = ‘ . :
MY COMMISSION EXP. DEC. 31.1994 NI | P
TITLE OF OFFICER

924479770

otd Fory, .
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this . OB1H day of JUNE 1992 ,
and is incorporated Inu and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 10 Sceure Debe

{ihe "Security Instrurnem”) of the same dale given by the undersigned (the "Borrower”) 10 secure the Bosrower's Note ta
PHH US HIORTGAGE CORPORATION (the "Lender™)
of the same date and covaring the property described in the Security Instrument and located atr

747 NORTH HAYES, OAK PARK, TL, 60302
fRreparty Acklross}

The interest rate staled on the Note is called the "Note Rate." The date of the Note is called the "Note Date.” | vadersiand
the Lender may transfer the Note, Security Iasuument and this Rider. The Lender ar anyone who takes the Note, the Security
Instument and this Rider by transfer and whao is entitles 1 rec2ive payments under the Note {s called the "Note Holver.”

ADDITIONAL COYENANTS.IN addition to the covenants and sgreements in the Security Insguments, Bormmower and Lender
further covenant and sgree as follows (despite anything to the conuary contained ia the Security Instrument or the Nows):

1. CONDITION L RIGHT TDO REFINANCE .
At the maturnity oz of the Note and Securily Instrument (the "Maauity Dawe"), I will be able 10 obtain a new loan ("New

Loan™) with a Maturicy Date of JULY O18T 2022 » and with an interest rale equal w the
"New Note Rate” detelmiird in accordance with Sectian 3 betow if all the conditions provided in Sections 2 and 5 below e
met (the "Conddtional Refinancing Option™). If those condltions are not met, 1 understand that the Note Holder is under no
obligation o refinance or oy the Note, or 10 exiend the Mauwily Dals, and that 1 will have w0 repay the Note from my
own resources or find a lender witiing 10 lend me the money 1o repay the Note.

2, CONDITIONS TO GPTION ‘

If [ want to exercise the Conditicral Refinancing Opdon ot maturlty, cenain conditions must be met as of the Mamriry
Date. These candidons are: (1) T must stiibe the owier and occupant of tie propesty subject to e Security Instrument (Ui
“Propenty”), () | must be current in my pioGily payments and cinnot have been more than 30 days late on nuy of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no liea agalnst the Property (except for taxes wid
special assessments not yei due wnd payabie) othel than that of 1he Sccurdty Insnument may exist (3) the New Nots Rawe
cannot be more that 5 percentage points above thesioie Rite; and (5) T must make a writizn request o the Note Holder as

pravided in Section S below,
3. CALCULATING THHE NEW NOTE RATE -

The New Note Rate will be a fixed rate of Interest equa, 1o the Federal National Morigage Associntion's required nat yield
for 30-year fixed rate morgages subject 1o 4 60-day mandalcly Celivery commiunent, plus one-huif of one percent (0.5%),
rounded o the nearest one-eighth of one perceat (0.125%) (e "New Notw Rate™). The required net yield shall be Ui
aprplicable net yield in effect on Whe date and tine of the day thatthe Now Holder recelves notice of my slection 10 eacrulse
the Conditdonal Refinancing Option. If this required net yield is noe zvailable, the Nixe Holder will determine the New Note

Rate by using comparable informatdon. - b
4. CALCULATING THE NEW PAYMENT AMOUNT 24707
Provided the New Note rawe as calculated in Section 3 pbove s nat greuterlan § perceitage points above the Mote Rate
ard all other conditions required in Section 2 sbove are satisfind, the Note rloider il determine the amount of the monthly
paymeny that will be sufficient to repay in full (a) the unpald printipal, ptug (b) accunsl but unpaid interest, plus () all other
sums [ will owe under the Note end Security Instrument on the Maiurity Date (asediivg my monthly payments then we
current, as required under Section 2 above), over the wrm of the New Note ab the New Now Rate i equal monthly payments.
The result of this calculadon will be the ameunt of my principal and Interest payment every manth undl the New Nole if fully
paid. .
5. EXERCISING THE CONDITIONAL REFINANCING OPTION,

The Note Holder will notify me at ieast 60 calendar days in advance of the Maturily Date and sdvize me of the pringipal,
accured but unpuid interest, and all other sums [ am expected 1o owe on the Maturity Date, Tha Not: Hol der also will advise
me that | may exercise the Condidonal Refinancing Option if the conditions in Secton 2 above are wiet The Note Holder
will provide my payment record infosmation, wgether wilh the naing, tde and address of the person représsnting the Note
Holder that T must notify in order 1o exercise the Condltionsl Refinancing Opuon. IF [ meet the corditions df Section 2
above, I may exercise the Conditional Refinancing Opdon by notifying the Now Holder no tater dian 45 calend<r days prioe
1o the Maumity Date. The Note Holder will caleulate the fixed New Note Ratle bazed upon the Federal Nadonsl Morigege
Association’s applicable published required net yleld in effect on the dats and lime of day nodfcation is received by the Note
Holder and as calculatzd in Section 3 above. § will then have 30 calendiw days 10 provide the Nate Holder with nceeptable
proof of my required ownership, occupancy and propeny lien staws, Before the Maturity Dale the Note Holder will advise
me of the new interest rate (New Note Rate), new monthly payuient amoun! and a dute, Gme and piace at which [ must
appest o ign any documents required o complele e required refinancing. T understund the Note Holder will charge mye

the costs assoclated with updadng the ritle insurance policy, if any

EY SIGNING BELOW, Borower accepts and sgrees o the terms and covenants conained In this Balloon Ri

r 4

{Seal)

Boriower

__EDWARD T. SCt arower

] )
/ v
— 6— (é‘,d..}fwkﬁ-‘")‘ ‘éz?” LN <= (Seal)
(=

e L
_cf—‘ ) L—L..(’._/ < &/

ER .

. Ast AL,

v ,,L/ (o)
Ikeivwer

{Sign Origingl Only}

- (Seal)
Horrower /7 JODIE SCHROEDER

[ %

0
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