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THIS MOR” IGA’” B ("Sceurity [nstrumen”) is given on ] JUNE 12, 1992 . The Mortgagor is
‘ I*DA K. SERGES SINGLE, NEVER MARRIED
O
(\ ('Barrower™). This Sccurity Inst/umZnt is given o CTX MORTGAGE COMPANY
which is organized and cxesuné under the laws Of THE STATE OF NEVADA , angd whose
address s P+O. BOX 19000, DALLAS, TEXAS 75219

{"l.endes”), Borrower owes Leader the principal sun of
ONT HUNDRED FOUR THOUSAND SIX HUNDKEL & 0Q0/100 .

Dollars (U.S. § 104,600.00 ).
";) This deht is evidenced by Borrower's note dated the same dale as his Security Instrument ( ‘Note™), which provides (or
“7_2  monthly payments, with the full deht, i not paid earlier, due nd 1ayuhlt, on JULY 1, 2022

This Security Instrument sccures (o Lender: () the repaymencafaie debt evidenced by the Nole, will interest, and il rcncw.m
extensions gnd modilications: (b) the payment of all other sums, owith interest, advanced under paragraph 6 (0 proteet (he
sceurily of this Sceurity Instrument; and (<) the performance ol_Purrower's covenants and agreements under this Security
Instrument and the Note, For lhls 'lmrpmu. Borrower docs herehy paorgage, gramt and convey @ Lender the {ollowing

""‘“‘”b“’.,f’“'ﬁ»{‘ located in County, Hlinois:
.~ { SEE ATTACHED LEonL DESCRIPTION AND MADE PART KEAROF )

\
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S Ny

“ _j TAX ID NO: ' fou
J which has the address of 558 TYLER COURT, STRERMWOOD
6

Hinois 0107 [Zip Code) ("Property Address™):
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TOGETIHER . WITH adl e imgmovesnents now or horealier erected on the propecty,  and ol cicinenty, ol
appuricnances, rents, royaltics, mineraf, oil pd gos rightys ond profits, water rights and stock and all fixtres pow oF herenlier »
part of the property. All replacements and alditions shdll also be u)w.rcd by this Security Instrument, Al of the Toregoing, is
referred to in this Sceurity Instrumen! as the ' Property,”!

BORROWER COVENANTS thul Borrower is lawfully scised of the esuite hereby conveyed and has the right ) morigage,
grant and convey the Properly and that the Properly is unencumbered, excepl for encumbrances of record. Borrower wirrants
and will defend generally the tilde 1o the Praperty against all claims and demands, subject w any encuinbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and inerest on, the
debt evidenced by the Nole nnd linte charges due uncler the Noge,

2. Monthly Payments of Taxes, Insuranee and Other Charges. Borrower shall include in ench momhbly payment,
together with the principal and interest as sel forth in the Note and any late charges, an instaliment of any (@) taxes and special
assessments Jevied or o be levied against the Property, (b) leaschold payments or ground rents on the Property, and ()
premiums for insurance required by paragraph 4.

Ench monthly installment for ilems (o), (b), and {¢) shall cqual oncawells of the annual amoants, a8 reasonably estimuled
by Lender, plus apfienount sufficient o maintain as gdditional bilance of not more than one-sixih of the estimaed amaunrs, The
full ansual amouanv-tor cach item shall be sceumulated by Lender within a period ending one moath beloee ane ey would
tecome delinguent. /ender shall hold the amounts callected in trust o pay items @), (b), and () belore they become
delinquent.

IC ot any time the WG o the payients held by Lender for items (a), (b), and (), together with the Dinare monthly
puyments for such items payah! e Lender prior 10 e due dates of sinch items, exceeds by more that one-sixth the estimaed
mnount of payments required ta/pay such items when due, and if payments on the Note are current, then Leader shall either
refund the excess over one-sixth 25 the estimated paymenis or credit the exeess over one-sixth of the estimated payments 1o
s.ubquucnt payments by Borrower, at MG aption of Borrower., I the Lol of the payments made by Borrower for itemn (a}, (b),
or {¢) is insulficicnt o pay the ilem wiel due, then Borrower shall poy to Lender any amount neeessary to make up the
deficiency on or before the date the item becommzsdue.

As used in this Sceurity Instriment, *Sccrrany’” menns the Sceeretary of Housing and Urban Development or his or her
designee, In any year in which the Lender musimga mortgage insuranee premiam {6 the Secrewary, coch monthly payment
shall alse include cither: () an installment of the anweal/mortgage insurance premium to be paid by Lender to the Sceerctary, or
(i) a monthly charge insicad of a mongage nsurance premium if this Sccurity Instrument is held by the Sceretary. LEuch
monthly instaliment of the morigage insurance premium shid b2 in an wmounl sulficient (o0 accumulale the full anpual mortgage
insurance premimm with Lender one month prior to the date the full annual moerigage insurance premium is due to the Secretary,
or il this Sccurity Instrumetit is held by the Sceactary, each(monthly charge shail be in an amount u[lml o one-twellth of
onc-hall pereent of the oustanding principal balance due on the Noxz,

If Borrower tenders to Lender the full payment of all sums sccura? by this Sceurity Instrument, Borrower’s account shall -~
be credited with the batunce remaining for all installments for itlems {a), /5), and (c) and any mortgage insurance preminm
instaliment that Lender has not become obligated 10 pay 1o the Sceretary, and Leader shall promptly refund any excess (unds o
Borrower. Immediately prior w a lorcclosure sale of the Properly or its acuisibon by Lender, Borrower's account shall be
credited with any batance remaining for afl instaffments for items (a}, {b), and (<),

3. Application of Payments. All payments under paragraphs | and 2 slmll be applica by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or 1o, tae, monthly charge by the Sceretwry
instead of the monthly morigage insurance premium;

Sceond, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, finod and mhu hazawd insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, lo amortization of the principal of tic Note;

Fifth, to late charges duc under the Note.

@D«MMILJ ©102).01 Fage 2 of 6 ‘ ' tiad; R 1,8——
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4, Fiee, Flond and Odher Haznrd tosurvince. Bonowaer shindl e all improvements on the Property, whoether now in
existence or subscguently crected, apainst uny hazards, cosualtics, and contingencies, inclading five, for which fonder reguires
insurance. This nsurance shall be maintained in the amounts and for the periods that Lender requires, Borrowers shall also
insure all improvements on the Property, whether now in existence or subscquently crected, against loss by Noods 10 the exiem
required by the Sceretary, Al insurance shall be carricd with companices approved by Leander. The insurance policics and apy
reaewals shall be heid by Lender and shall include loss payable clauses in favar of, and in a form acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may moke prool of loss il not made
promply by Barrower. Hach insurance compasy conceened is hereby authorized and directed w0 make payment for such loss
dircetly Lo Teader, nstead ol to Rorrower and to Lender jointly, Al or sy pant of the insurance proceeds nuy be applicd by
Lender, at its oplion, cither (u} to the reduction of the indebledness under the Note and this Sceurity Instroment, first 1o any
delinguent amounts applicd in the order in preagrophe 3, and then o prepayment of principal, or (b) ¢ thee restoration or repair
of the damaged Property, Any application of the proceeds (o the principal shadl not extend or posipone e due date ot the
monthly payments which are referred o in praragrapls 2, or change the mnound of such payments, Any ¢xeess insuranee proceeds
aver an amount required (o pay all ausstanding indebtedness spder the Nete and 1his Scenrily Instrument shall be paid 1o the
cntity legally entitled thereto.

In the event of foreclosure of this Sceurity Instnpnent or otlice timsfer of dide o the Property  thin exdingnishes the
indebtedness, all righi,title and interest of Borrawer in snd (0 insurance policies in Torce shall puss to the purchisser,

5. Occupancy, “treservation, Maintenance wnd Protection of the Property; Borrower's Loan  Application;
Leasehnlds. Borrowersiazid occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after
the exceution of this Secdrnily Instrument and shall continue to vecupy the Property as Borrower's principal residence For at least
one year aller the date ol oclupavey, uniess the Scerelary determines this requirement. will cause undue hardship for Borrower,
or unfess extenualing  circumsanods exist which are beyond Borrower's control. Borrower shall potily  Lenders of any
exlenuating circumstances, Borrawers shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasesable wear and tear excepled, Lemder may inspect the Property if the Property is vacam or
abandoned or the foan is in default. Zemder. may ke reasonabie action 10 protect and preserve such vacant or abandoned
Property. Borrower shall also be in defauit /i Borrower, during the loan application process, gave nmaterially fulse or inaccurate
information or sialements o Leader (or failed 1w, provide Lender with any maderial information) in connection with the loan
evidenced by the Nole, including, but not linited (o, representations congerning Borrower's occapancy ol the Property as a
principal residence. 11 this Sceurity Instrwnent i3 on a feaschoeld, Borrower shall comply with the provisions ol the kase, I
Borrower acquires fee ttle 10 the Property. whe leasclon! and fee title shall not be merged unless Lender agrees 0 the merger in

writing.

6. Charges to Borrower and Protection of Lender's Riphts in the Property, Borrower shatl pay all governmental or
municipal charges, fines and impositions that arc not included dn paragraph 2. Borrower shall pay these obligations on time
direclly 1o the entity which is owed the payment, If failure w pay veuld sdversely alfeel Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receip’s evidencing these payments,

If Borrower fails 10 make these payments or the payments tequired oy paragraph 2, or fails 1o perform any other covenanls
and agreements contained in this Sceurity Instrument, or there is a legal proscceding that may significandy affect Lender's rights
in the Praperty (such as a proceeding in bankrupiey, for condemnation or 1o eraosee Inws or regulations), then Lender may do
and pay whatlever is nccessary to protect the value of the Property and Lendor's rights in the Property, including payment of
taxcs, hazard insurance and other items mentioned in paragraph 2. i

Any amounts disbursed by Leader under this parsgraph shall become an addiiidna! debt of Borrower and be securad by
this Sccurity Instrument. Thesce amaounts shall bear intercst from the date of disbursement at the Note rate, and at the oplion of
Lender, shall be iinmediately due and payable.,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequentizi, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in plilce of condemniaaon, e lrereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness tit cemains unpaid under Zac/Note amd this Sceurity
Instrument. Lender shall apply such proceeds w the reduction of e indebledness under ihe Note and s Security Tastrument,
first 1o any delinquent amouats applicd in the order provided in paragraph 3, and then o prepaymenc ot priucipal. Any
application of the procecds 10 the principal shall not extend or postpone the due date of the monthly paymenis, whjch ape
@ ~AREL) mioy ot Page Jur d |-uum:7§} }\
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referred 10 in paragraph 2, or change the amount of sech paymonls, Any cxcess proceeds over an smount required o pay all
outstanding indebtedness under thie Note and this Security Instrament stall be prid 1o the enlity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Scereinry,

9, Grounds for Acceleration of Debt,

(n) Defandt. Lender may, cxcept s limited by regulitions issuwd by the Sceretary in the case of payment defnult,
require immediate payment in tall of ¢l snms secured by this Seeurity Instrument if
(i) Burrower defaulis by failing to pay in full any monthly payment required by this Scenrity Tustrument prior 1o or
on the dae date of the next monthly payment, or
(i Borrower delnubts by Tailing, for a period of thiety days, o perform wny other obligations contained o this
Sceurity Instrument, i

(b) Sale Without Credit Approval. Lender shall, il permilied by applicable law anid with the prier approval of the
Sceretary, require immediate payment in full of all sums securcd by this Security Instrument if: : ‘
(i) All or part of the Property, or o heneficial intcrest in a wvust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) / he Property is not occupicd by the purchaser or grandee as his or her principal residence, or the
purchaseor grantce does so accupy the Properly bul his or her credit has not been approved in accordance with the
reguirements of the Sceerclary.

(c) No Waiver! YCizcumstances occur that would permit Lender to reguire immediate payment in full, but Lender does
not require such panicess, Lender does not waive its rights with respect 1o subsequent events,

(d} Regulntions of HGD Sccretary, o many circumstances regulimions issucd by ihe Secretary will fimit Lender's
rights in the case af puyment defanlis 1o require immediate payment in Ml and foreclose iF nol paid, ‘This Sccurity
Insirwnenl does not authorize acoelorption or foreclosure i not permited by regutitions ol the Scerclary.

() Mortgage Not [asured. Borrower aprees that should this Security Instrument and the Note secared thereby noi be
cligible Tor insurance under the NaLeosal-tlousing Act within 60 days fram the date hercof, Lender may, al ils oplion
and notwithstanding anything in paragiaph. 9, require immediale payment in Ll of all sums sccured by this Sceurity
lnstrument. A writen suaement of any agthorized agent of the Seeretiry dnted subsequent to 60 days [rom the date
hereol, declining to insure this Security Tnsreient and the Note secured therchy, shall be deemed conclusive prool of
such incligibility, Notwilhstinding Lthe foregoing, his option may sot be exercised by Lender when the unavaitability
of insurance is solely duc o Leader's Tailure to remit o mosgage insurance premium (o the Secretary.,

11. Reinstutement. Borrower has a right o be reinsustcd o Lender has required immediate payment in full beeause ol
Borrower's failure 1o pay an amount due under the Nole or this'SeCerity Instrument. This right applies cven afler foreclosure
proceedings are institvted. “To reinstale the Sceurity [nstrimnem, Borrowsr shall ender ina fump sum all wmounts required o
bring Borrower’s account current including, 1o the extent they are ofdinations of Borrower under this Sceurity  [nstrument,
foreclosure cosis and reasonable and customary atorneys’ [ees and/gxpenses properly  associaied  widh the Toreclosure
proceeding. Upon reinstatement by Borrower, this Sceurity Instrument and the: ovligations that il scepres shall remain in effect
as if Lender had not required immediate payment in full, However, Lender is ot roquired 10 permit reinsunement il (i) Lender
has accepted reinstement afler the commencement of Toreclosure proceedings” yalin two years immediately preceding the
commencement of a current Toreciosure procecding, (i) reinstalement will precivade Zoreelosure on different grounds in the
future, or (iii) reinstaternent will adversely affect the priority of the Hen created by this Scecrity Instrument,

11. Borrower Not Released; Forbeurnnce By Lender Not a Waiver. Extension ol dic rime of payment or modificaiion of
mmortizadon of the sums secured by this Security Instrument granted by Lender 1o any suceessor v interest of Borrower shall
net gperale 1o release the lability of the original Borrower or Borrower’s successor in interest, Lerdes shall not be required o
commence procecdings against any successor in interest or refuse o extend Vime for payment or olberiase muodify amortizalion
of the sums secured by this Sceurily Instrument by reason of any demand made by the origim Sorrower or Borrower's
successors in intercst. Any lorbearance by Lender in exercising any right or remedy shall not be a wiiver of or preciude the
excreise of any right or remedy. :
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Security Tnstrnnent shall bind and benelit the successors and assigns of Lender and Borrower, subject o the provisions o
paragraph 9.b. Borrower's covenants and agreements shall he suint and severnl. Any Borrower wha co-signs this: Sceurity
Instrument bui docs nol execule the Note: (a) is co-signing this Sceurity Instrainent only o morigage, grant amd convey tug
Burrawer's interest in the Properly under the werms of this Sceurity Insirument; (b) is not personafly oblignied w0 pay the sums
secured by this Security Instrumient; and (¢) ngrees Wt Eender and any other Borrower imay agree W exted, modify, forbear or
mike any accommaodations with regard o e wrms of this Scewrity [astnanent or the Note withont that Borrower's consenl.

13. Notices. Any natice (o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing

it by first class mail uniess apphicable faw requires use of another methad, “The notice shal) be directed 10 the Praperty Address

or any other address Borrower designales by notice 10 Lender, Any nalice 1o Lender shall be given by first class muail w
Lender's nddresy stated lerein or any address Lemder designanes by niotice 1o Borrower, Any notice provided for in this Security
tnstrument shall be deemed o have been given w Borrower or Leader when piven ns provided in shis paragraph,

id. Governing Law; Severabilily. This Sccurity Instrument shall be governcd by federal law and tic lww of the
jurisdiction in which the Property is located. [n the event turt any provision or clause of this Sceurity Instrumienl or the Note
canflicts with applicable law, such conflict shall not alfect other provisions of this Sccurity Instrument or the Note which can be
given effect withort the conflicting provision, To this end the provisions of this Security [nsirument and the Noie atre declared

1 he severable. :

15. Borriwers ZZopy. Borrower shall he given one conformed copy of this Security instrument.

16. Assignment o Ments. Borrower unconditionally assigns and wansters o Lender all the rents and revenues ol e
Properly. Borrower authorives<ander or Lender’s agents 1o colleet the rents and revenues and herchy directs cach tenant of the
Property 18 pay the rents o Leadelor Leader’s agents. However, prior (o Lender's notice $o Barrower of Borrower’s breach of
any covenanl or sgrecment in the Seewity lostroment, Borrower shall colleet and receive ol reats and revenues of the Property
as trustee (or the benelit of Lewder apt Borrower, This assigmnent of reanls constiaees an absclie assigmnen) mul pob an

assignment for additionad seevrity only,

If Lender gives notice of breach (o Borower: () all rents received by Borrower shall be held by Borrower as trastee for
benefit of Lender only, 0 be applicd ta the sems_sccured by e Sceurity Instrument; (B) Lender shall be entitled 1o collect and
receive all of the rents of the Property: and (¢} eoch tenant of the Property shall pay all rents due and unpaid o Lender or
Lender’s agent on Lender’s writlen demand 1o the egant ‘

Borrower has not exccuted any prior assignment o0 the_ents and has not and will not perform any act thal would prevent
Lender from excreising its righis undcer this paragraph 16.

Lender shall not be required o enier upon, ke control ol maintain the Property before or afler giving notice of breach
10 Borrower. However, Lender or i judiciatly appoinied receiver (mny.do so ut any time there is a breach. Any application of
rents shall not cure or waive any delanlt or invalidote any other rigot e remedy of Lender. This assignnent of rents of the
Property shall lerminate when the debt secured by the Security Instrument 25 yaid in Tull,

NON-UNIFORM COVENANTS. Barrower and Lender Further covenant and agroe s follows: .

17. Forechsure Procedure. (f Lender requires lmmediinte payment in fuld vader paragraph 9, Lender may foreclose
this Security Instrument by judiciat proceeding. Lender shall be entitled to coleve sl expenses incurred in pursuing the
remedies provided in this puragraph 17, including, but nol Bmited to, reasoraibie attorneys’ fees und costs of title

evidence.

18. Release. Upan payment of all sums secured by this Sceurily Instrument, Lender shall eeicuse this Sceurity Instrument
without charge w Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestend. Borrower waives alt right of homestead exemption in the Property.
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20. Riders toahis Seeurity Instrument, 11 one or more riders are excented by Borrower and recorded together with this
,_J Security Instrument, she covenants of each such rider shall be incorporated imo and shall amend and supplement the covennts

and agreements of this'Sezurily tnstrument as il the rider(s) were o part of this Sccurity Instrument,
[Check applieable box(cs)!

EX] candominium Rider

[l Graduated Payment Rider (X% omer [Specil’
[C_] Planned Unit Develdperent Rider

| ] Growing Equity Rider ADJUSTABLE RATE KIDER

BY SIGNING BELOW, Borrower aoerpts and agress 10 Lhe terms contained in this Security Instrament and in any rider(s)
execuled by Borrower and recorded with it

Witnesses:

L& 'SJLJ.C,E k_, e QL@ T (Seal)
Cyze/wh-“—“’mﬁww""" e LINDA K. SERGES : Burrower

( \ O | | (Scal)
N '

-Burrower

. e (Sealy ..l - e (Scaly
I ~Horrower Borrower
\

STA 1 E Luumm, \(\‘, E’ (“Jﬂ \

Cuournty ss: « . ‘
A Notry Public in ard fer ssid munly ar ! state der hierehy cuu!y

Y CAR MY (Yoo

, personally known 10 me to be L same person(s) whose nane(s)
subscribed oy the foregaing instrumcat, appeared belore me 1his day in person, and acknowledged thet

N

thit LINDA K. SERGES

s e mas
signed and delivered the said instrument as erc and voluumry qr,l. t Qc uses nnyl, )urpu Lhcrcin sctfarth.
Given under my hand and afficial seal, this ( \\ . day ul\\ R (\j

o , \/ b’ f‘l't-tl

My Commission Expires: P AN .
. AU DTS B
Notary Public

This [nstrumenl was preparcd by: LINDA M. BARONE e A St
@;dn(lleo:mm . Hege 0ol 0 COURFOTALL SEALY

vt %
Hotary dr i o0 oo Heawins %

My Gowmiy. @ on Jxpes HER IR

s

Shbco

?
o
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U5 A GURYEY OF LHF FOLLOWIENG DESCHIBED REAL ESTATE) A PART OF UAK KNOLL FARMS
VRS HS=-A ALD 8- BUITHG SURDIVISTONS 01 PART OF THE SOUTH /2 OF SECTION 22
AND OF PART 0F THE NORTID EAST /4 OF THE SOUTH WEST 1/4 OF SAID SECTION 22,
PORSHETE A1 HOWRTH. RANGE 9 FAST OF THIEE THIRD PRINCIPAL MERIDIAN, WIEHICH SURVEY
Fro AT TACHED AN EXHIBET Y"BY 10 THE BECLARNTION OF CONDOMINIUM RECORDED
SEVTEMBER L, 1UHD AS DOCUHMENT 89411040 AN AMENDED FROM CIME TO PIME, TOGETHER
WEFH TS HEDIVEDED PERCENTAGE INTEREST TN THE COMMOM ELEMENTS 1IN COOK COUNTY,

L NG S,

MORTOGAGOR ALSO HEREBRY GRANTH TO CTHE MORTOCAGEE 1158 SUCCESSORS AND ASSTONS, AS
RIGIETS AND EASEMUNTS APPURTENANT T0 THE ABOVE DESCRIBED RUAL USTATE, THE
RIGHTS AND HEABEMENTS FOR CTHE BENEFTT OF S5ATD PROPERTY SET FORTH IN THE
UFCLARATION OF COMDDMINITUM AFORESAID,

e

PRLEY MORTOACT LS SURTECT TO ALL RIGIHTS, EASEMENTS, COVENAHTS, CONDITIONS,
RESTRICTTONS A0 RESERVATIONS COMTATNED [N SALD DECLARATTION ‘THE. SAME AS
PHOUGH THE PROYESLONS OF SALD DECLARATION WERE RECITED AND STIPULATED AT
FENGTH HERETM.

At LEL VT PIANGHES OF OAK KNOLL A CONDOMITI UM ALY DETINEATED

S
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ADJUSTABLE RATE RIDER

THIS ADJUSTABIE RATE RIDER is inade this 19TH day of
JUNE 1992 , andis incorporated into wud shall be deemed 10 amend amd supplement
the Mongage, Deed of lrll\l or Sceurity Decd (**Sccurity Instrument’) of the same date given by the undersigned
(*'Borrower’’) to sccure Borrower's Note (*Nole’”) 1o ‘

CTX MORTGAGE COMPANY

{the 'Lender™ ol the same date and covering the property deseribed in the Seeurity Instrument amd localed at:

SSE TYLER COURT, STREAMWOOD, ILLINOIS 60107

Propeny Addness |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE/ANO.THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW T S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXEMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Sceurity
Insmzmcm, Borrower and Lender fanher covenant and agree as follows:

INTEREST RATE AND MIONTHLY v \YMFNI CHANGES

{A) Chiange Date

The interest rate may change on ghe irs! day of OCTOBER . 1993 and on that day
of cach succceding yvear, “Change Date” means oach date on which the interest rate could change.

{B) The Index :

Beginning with (he first Change Date, the mierestrate will be bused on an Index, "Index” means the weekly
average yield on United Stales Treasury Sccurities djusted 10 a constant maturity of one year, as made available
hy the Federal Reserve Board, "Current Index™ mcans’the: most recent Index figure available 30 days before the
Change Date. I the Index (as delined above) is no longe! availabic, Lender will use as a new Index any index
prescribed by the Scoretary. As used in this Rider, "Scirsary means the Scerctary of Housing and Urban
Development or his or her designee.” Lender will give Borrowerdwcec of the new Index,

{C) Calcnlation of Interest Rate Changes
Belore cach Change Datc, Lender wilh calculale a new interest rate vy alding a margin of
TWO AND 00D/ 1000 pereentsge poial(s) £ 2.000 %) 1o the
Current Index and rounding the sum (o the ncarest one-cighth of one peseavage point (0,125%). Subject o the
limits stated in paragraph (D) of this Rider, this rounded amount will La de pew interest mte until the next
Changc Dalte.

{I>) Limits on Interest Rate Changes :

The interest rale will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) bigicr or lower than Lhe
inital inlercst rate.
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(¥) Caleulation of Payment Chanpe

If the interest rule changes on a Change Dute, Lender will enlenlole the amount of monthly payment of
principal and jnterest which would be necessary 10 repay the unpaid principal balance in full at the maarity date
ol the new interest rate through substantially equal payiments. In making such calculation, Lender will use the
unpaid principal balance which woald he owed on the Change Date i there had been no defoult in payment on the
Note, reduced by the amount of any prepayments to principal, Tha result of this calealation will be the wmoum of
the new monthly payment of principal and interest,

{F) Notice of Changes

Leader will give notice 10 Borrower ol any change in the interest rate nnd monthly payment nmount, The
notice must be given at least 25 days belore the new monthly payment wnount is due, and mast set forth (@) the
dalc ol e nouce, {ii) the Change Dae, (i) the old interest rite, (iv) the new inwerest rae, (v) the new monthly
puyment amount, (vi) the Currenl Index and the dote it was published, (vii) the method of calesdnting the change
in monthly paymenst amount, and (viii) any other informaiion which may be required by Jaw from tme e time,

(G) <hpective Dute of Changes

A new interest rate caloulated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change-Date. Borrower shall make o payment in the new monthly amount heginning on the first payment
date which ocoeisest least 25 days after Lender has given Borrower she notice ol changes required by paragraph
() of this Ridar. Borrower shall have no obligation 1o pity any increase in the monathly payment amouit
calculated in accordance with paragraph (E) of rhis Rider Tor any payment dite occurring fess than 25 days aler
Lender has given whie rquized nolice, If the monthly payment amount caleulated in nccordance with paragraph (1)
of this Rider decreased, (ov. Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts cxceedirg the payment amount which should bave been stated in a limely nitice, then Burrower
bas the option 1o ¢ither (i) demand the rewern 10 Borrower of any excess payment, with inicrest thercon at the Nole
rale (a rate cqual to the inlerest rae which showdd have been stated in o limely notice), or (i} request that any
excess payment, with interest therconsarthe Note rate, be applicd os payment of principal, Lender’s obligation to
returmn any excess paymend with interst on demand is not assigaable even i die Note is otherwise assigned before
the demand for return is made.,

BY SIGNING BELOW, Borrower accerasand agrees to the terins and covenants comtained in this Adjustable
Rate Rider.

P oL . : ' -
( 14 Cf'CL/ i( . \é( W Se— (S (Seal)
AN (‘5

LINDA K. SERGES “Horrower -Borrower
(Seal) - L. ' _(Scab
‘Berrower } -Barrower

[Space Below Thls Line Rederved for Ack wwlergmuent}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of  JUNE 1992

and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trasi ur Security
Deed (“*Sccurity [nstrument’’) of the same dute given by the undersigned (*'Borrower'') o sceure Borrower's

Nore (0
CTX MORTGAGE COMPANY

("*Lender’ ") of the same dale and covering the Propenty deseribed in the Securily Instrnment and tocatd o

55B TYLER COURT, STREAMWOOD, IL 60107
[Property Address)
The Property ‘Azidreess includes a unil in, together with an undivided interest in the common clements of, o
condominium  prajercknown as:

THE MANORS OF OAK KNOLL
{Nuene of Comndaminium Project]

(**Condominimm Project’ Y A1 the owners association or other entity which ucts or the Condominiam Project
{"'Owners  Association’’) holds title o property Tor the benefit or use ol its members or sharchalders, the
Property slso includes  Borroveedvlinterest in the Owners Associntion and the uses, proceeds and henelits ol
Borrower's inlercst.

CONDOMINIUM (_()Vl"NM TS. 'In addition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender Furiborcovenant and agree as tollows:

A. Solong as the Owners Association weadaing, with a generally sccepted instrance carrier, u *masier’’
or “blanket’” policy insuring all property subject 10 the condominivm documents, including all
improvementis now existing or bereafter erccisd on the Property, and such policy is smisfactory 1o
Lender and provides insurance coverage u ie amounts, Tor the periods, and against the tzards
Lender requires, including lire and other hava/ds iscluded within the term “exlended coverage,™ and
loss by flood, to the exient reguired by the Srerctary, then: (i) Leader waives the pravision in
parngeaph 2 of this Sceurily Instrument for the wiphddy puyment 1o Lender of one-twellth of the
yearly preminmn installments for hazard insurance o9’ 1he Praperty, and (i) Borrower's obligation
under Paragraph 4 of this Sccurity Tnstrument to mainiaiy’ hegard insurance coverage on the Property
iv deemed satisficd W e extent that the required coveaage is-pravided by the Owners Association
palicy. Borrower shinll give Lender prompl notice of any lape in‘reguired hazard insurance coverige
and of any loss oceurring from a hazard. o the event of a distrdarion of hazard insurance proceels in
licu of restaration or repair Tollowing a loss o the Property, wheilis! 1o the condominium unit or 1o
the common clements, any proceeds payable o Bommower are hereby ansigned and shall be paid w©
Lender for application to the sums sceured by llns Sccurity Instrumcee, with any exeess paid 1o lhe
entily fcgafly entiticd therete,

Borrower promiscs o pay Borrower’s allm.mu.! share of the common expoanses.ar assessments and
charges imposced by the Owners Association, as provided in the condominium docameiiis.

FHA Multigtate Coattomininm Rider . 2/96
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C. I Borrower does not pay condominium ducs and assessments when due, then Lender may puy them,
Any amounts dishursed by Lender under this puragraph C shall become additionnl debl of Bavrower
secured by the Security Instrmment. Unless Borrower and Lender agree to other wrens ol payment,
these amounts shall bear interest from the date of disbursement s the Nute rale and shall be payable,

with inlerest, upon notice from Lender 10 Borrower regguesting payment,

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this

Condominium Rider,

\ P

~

YA Vg (. P (6“(% S (Seal) (Seal)
LINDA K. SERGES it Horrower -Bosrower
(Scal) (Scal)

Narrower -Horrowe

@5588 19103101 Page 2 of 2
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