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MORTGAGE .

\
THIS MORTGAGE ("Security [nstrument®y is givenon - JUNK 1Bth 1992
§ The mortgagor is CALSLAW KULAS ahb alFkEba KULaS HIS WIFRW
~L -

.

9

CHEMICAL BANK, N. M. ‘ ("Borrower™). This Sceurtly Instrument is _i'liVl!II‘lU
whieh is organized and esisting vader the tws of - THES UNT'THU STATES OF AMIKTCA Liimd whose address i
G /0 L.HnMILAT. MOR'lGAGE COMTARY . P.O. BOX 16688, COLUMBUS, OH 43216

(\ {"Lender™), Borrower owes |, umlu the principal sum af
Sy ONY HUNLKEL BTEVEN THOUSANL SEVEN HUNukbL FIFLY  abu 00/189
Dotlars (U184 11175800 ). This debr i evidenced by Borrowers note dated the swome date as (his h:-uunly
lnstrument ("ote”y, which provides Ter monthly paynents, with die Tl detn, i not pand earlies, due and payable on
Juny L 2922 o This Security [Dstrament secures o Lenders Goothe repayment af the debit

evidenced by the Note, with interest, and adl venewals, extensioss and modilications of the Nutes ¢h) the payment ol all ather

m summs, with interest, wlvameed under paragraphe 7 g0 protect the secudity of this Security Instrnnent; and (¢) the perforainee af
Burrowvers covenants and agreements pader this Securily Instrumeitasel the Note, For this purpose, Borrower does herehy

Ay motEage, grant and convey to Lemder the t'nlluwmg deseribed propesty’bacited in :

Q) COOK County, lllmun.

(S O 20 IN BLAOCK 4 IN MaNUS NOK'TH SHORM ESTATES BEING TN "HI haST 1/2 OF 't

3 SOUTHEASY 1/4 OF SEOITON %, MOWNSHIP 42 NCKTH, KehUk 12 2aSt OF THE THIKU

0 BRINCIPAL MEKIDIAN, IN COOK JOUNTY, ILLINOIS

I~ .

CYSSELS

oY -05 45 =07

whict s the address of - 034 HELEN NORIHBKOOK
| Strect) ’ : [City]
Itineis odlol "Property Address” '
[Zap Cende) .
ILLINOIS: Single Family - Fannie Muoe/Freddie Mac UNTFORM INSTRUNENT Fuorm 014 W90 (prage § of 0 pages)
ITEM 1878 [9102) : ‘ © tireat Lokes Dustness Forns, Gee T '
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periosds that Lender wqutees e wosuranee carees providing: e pnganee shisld be clinsen iy Borrower subpect [ender’,
approval which shidd aot e mreasppabhy wibiell T Bunower fails o osintam coverage desenibied abuve, fender iy, a
Lenders option, obtain coverdge o pratect Lerders vights i the Property inaccondanee with parigsraph 7.

Al insusance policies s renewabs shall be acceptable o Lender and shalk include o standard montgage chnse, Lemle
il have the night o lold tie poticies ad wenewals. 38 Lember requires, Borrawer shiall promply give to Leader albeceipts
of g premiume and renewal rotees. e event of foss, Borrower shall give promgd sotice 1o the insurisnee carier sl
Lender, Loender may tiahe prool of fuss 1 not asude promplly by Bonower. :

Ciless Lender wd Burroser otherwise agiee i wiiting, wsaanee proveeds shadl be applicd we restortion o epis ol
the Property damaged, if the restoration o repins i ceonsimically Teasible and Lenders seeunily s not Jessened. 10 the
Festortion or el i ot ceonomically Teasible or Lender’s security wonld be tessened, the insurance grroceeds shall b
applicd 10 the sums secured by this Seeurity Tastrment, whether ornet e due, with any excess pad o Horower, I
Borrower ubandons the Property. o does ot answer within 30 days 3 potice from Lender that the insurinee carrier has
offered o settle @ claitn, then Bender may colleet the insuranee proceeds. Lender nuy use the proceeds to repis or reston
the Peopesty or to pay sums secured by this Security insteament, whether oot then due. The 36-tiy pestod will hepin when

the notiee is given,

Unless LesGer und Borrower otherwise agree inowriting, any application of procecds o principal shadl not extend or
pustponie dhe due dipdof e monthly payments refersed to i parageaphs Tand 2 or cliange the amount of the paynients, i
wnder paragraph 21 Cie Property s aequired by Eender, Borrower’ right (o any instenee policies and proveeds resulting
[rom damage to the Proecry prior o the acguisition st pass o Lender i 1he extent of the sums secured by this Security
[nstrument isnmediately prca o Hie acquisition,

6. Occupancy, Preseevation, Maintenanee and Protection of the Propertys Borrower’s Loun Application;
Leasehobls, Borrower shisll ocedps, establish, and use the Propenty as Horrowers prineipal residenee within sisty days alter
the execwtion of this Security fnsvament wid st contipue do secopy e Propeny as Borowers principal residence Tor al
feasl one year alter the date of ocfupmey, unless Lender otherwise qgrees ane wnting, which consent shidl not e
anreasomably swithhehd, o unless exteniaring cireonslinees exist which e beyond Borrowers control, Bugrower shidl pot
destray, damage vr it the Property, ailin® e Propenty (o deteriosate, or conmit wiste on the Properiy. Borrower shafl
be i default if any Torteitare action ar proceedipg, whether civil or erinninal, is begune that in Lender’s good Taith judgment
could resalt in forfenure of e Prapesty o otheswise magerially impair the lien created by this Security fustrument o
Lentder S securty intetesl. Horrower iy chre such b deranlt and weinstate, as provided in peecagrsph T8 Dy cansing the actism
or procecding to b dismissed witdyaeuling that, in Leater’s groesd Faith determrination, preclides forleitore of the Horrowers
interest i the Property or other aatesa) bapaitment of 19¢ Hen cecated by his Seewrity Tastrament or Leader™s seeanty
interest, Borrower shalt alse bein default A0 Borrwer during e loan application process, gave maderially filse ar
aeeurule ianmation or statements o Lender tor failed o prolids Lender with any araerial informations in connection with
the foan evidenced by the Note, inchuding, bt not Tidted o, dresiesentations coneerning Borrower’s oceupaney ol the
Property as sCprincipal residence. I ihis Security Tnstrament is ea i Xaswld, Borrower shadl comply with ll the provisions
of the feane, 1 Borrower acquires fee e to the Property, the fessehold i the fee title shall not meege tmless Lender agrees
o the merger i wriling, '

7. Protection of Leader's Rights o the Property. 1F Borrower Bads 1o perform the covennts il agrecments
contaited i thiv Seeurity Instrosent, o there is a legal proceeding bl it significantly affect Lender vights i the
Property tsueh ds a proceding in bankrupley, probate, for condemnation or [orfeiuredr to enforee s or repelations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Properry iad Lenders rights w the Propenty.
Fenders actions may inelude paying any saaes secured by o Hen which has priority ove his Security Instrument, appearing
e court, payimt reasonable sttorneys” fees and entering on e Property to make repaies. Although Lender may Gike action
aneer tis paragraph 7, Lender does nothisve 16 do so.

Any wnointe dishursed by Lender under this paragraph 7 shall beeame additional debt ¢t Bevawer sectied by s
Security fnstrag et Unless Borrower ad Tender agree o other terms of payrient, these amounts steil e interest from e
date of dishursaement at the Note rate aed shall e payable, with interest, upon notice from Lender o fesrower regnesting
Py e,

8. Murtyape fnsuranee, | Lender requived mostgage insurance as i condition ol making e Lo sceured by this
Security fisteuzaent, Borrmwer shall pay the premivms reguized to nainiain the morlgage asuranee i erieet, 6 Tor
peason, the mortgage insarance coverage requived by Lender Rapses o ceases 1o be i elfect, Borrewer sl pay the
premiuns e ted o oblie coverage substantialy equivatent o the merage inviranee previously i ellect, at a cost
substmtially v nivadeat to the cost o Bormower ol the montgage insurmee previousdy i etfect, lronyaoalteraate oy v
isarer approves) by Lender, TEsabshntially equivalent mortgage Isurnee coverage is ol available, Boroower sl ray o
Lender each menth a sum equal to one-twelfth ol the vearly mortgage inswanee premsiue being paid by Borfower when the #
insuranee coverige kpsed or ceased W be ineftect. Lendee will accept, use snd retin these paytnents as o loss reserve n Hvll s
of mortgiee instiranee. Loss reserye paymonls may no Jonger be required, at the option of Lender, i morgage insurpee &
coverage Gn the amount and For the period Ut Lender requires) provided by aninsurer approved by Lender again becomes&T
availuble and is obtrined, Borrower shull pay the preminms required to maintain morlgage idsosmsee in effeet, oo provide dapd
loss reserve, anlif the requirgiment or martgage saraee cds i accordinee with any writteo agreement between Borrower€ad -
arid Letider or appheable Jaw.

9, Inspection. Lender or s agent may nuhe easonable entries wpon and inspections of the Property. Lendes shadl
give Borrower notice ab e tme of oF prior o an inspection specifyipg reasomable canse for the inspection.,

(6. Condemmution. The proceeds of any mward or clunt for duansages., direct or consequential, in conneetion vigh any

Suwete Faails - Funapie St Freddie Mae ENIFORM INSTRUMENT - Unitormn Covetants 9090 rpage £ of 6 pages)

Lt Likes Bkl bortes, bne W
Joe Orter Calll LHOREWA0E 1) FAN T
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applivable law may specily foe reinstalenient] before sale ol the Property: pursiant to-any power of sale contained i iy
Seeurity tstument; or (hy enley of a judgment enloecing this Security Instrument. These conditions are that Borrower: (n)
pays Lemder sl sums which then woald be due under this Security Instrment and the Note as il no aceelerlion hiul
neeurred; (hy cures iy delaull of any other covenants o agrecients; (e pays all expenses incurred in enloreing this Seeurnty
[nstrumment, including, but not lmited o, reasonable attorneys” fees; and (d) takes such retion as Fender may eisonabiy
require to assure that the hen of this Seeneity Instrament, Lender’s rights in the Property and Borrower’s oblipation to puy the
sumi seeured by this Security Instrument shall continue unchimged.  Upon reistatement by Hormower, this Securny -
Instrument and the obligations secured heeeby shall remuin fully effective as if no acceleration had oceurred. However, his
right to reinstate shail not apply in the case of aceeleration under paragraph 17.

19, Sale uf Note; Change of Loun Servicer. The Nute or a partial interest in the Note (Iogether with this Security
lnstrument) may be sold one or more times without prior notice to Borrower. A sale may resull i change i the eatity
tknown as the “Laan Seevicer”) that collects monthly payments due under the Note and this Scearity Instrument. "There ibso
iy be one o more changes of the Lo Servicer unrelated to o sale of the Note, Tt tlere is o change of the Loun Servicer,
Borrower will he given written notice of the change iy aceodance with paragraph 14 above and apphicable law. “The nutice
will state the nante 2ad address of the new Lo Servicer and the address % whieh payments should be made. The notice wilk
also contain any derinformation reguired by appheable law,

20, Hazardous Substances, Borrower shall ot cause or permit e presence, use, disposal, storage, or release ol any
Hazardous Substances/om or i the Propenty. Borrower shiall nol do, nov llow anyone ¢lse 1o do, anything nlfeciing the
Property that is i violangd of any Eaviconmental Eave "The preceding o senences shiall not apply to the presence, use, ol
storage on the Property oF sivadbuuantities of Fazardons Substances that e penerily recopnized to be appropriate to il
residential uses and o mgintdmpceat the Praperty. :

Borrower shall promptly give Veder written notice of any wvestigation, claim, demand, Tawsuit o other action by iny
governmental or regukilory ageney ar prvale party mvolviig the Property and any Hazadous Substance or Lnvirominental
Law of which Borrower has actual kaotledpe, 1 Borrower leacns, or is notified by any governmental or regulatory
authority, that any removal o other reniediation of any Hazardous Substance affecting the Property is necessary, Hatruwer
shall promptly take all necessary remedial aetions in accordanee with Envisonmentad Law,

As used in tiis parageaph 20, “HazardousSubtinces” are those subslances defined as foxic or huzairdous substinees by
Fnviconmental Law and the faliowing substaneess pasoline, kerosene, other Tammable or toxie petrolenny products, oaic
Gicides and herhicides, volatile solvents, nuttertits cozaining astestos or formaldelyde, and ulioactive materials, As

p
20, "Environmental Law™ measnsacacral Taws and livws ol the jurisdiction where the Property is focited

usedd in this paragraph
tiat relate to health, safety or enviroranental protection.

NON-UNIFORM COVENANTS. Borrower and Lendee turther covenant i agree as fallows:

31, Acceleration: Remedivs. Lender shall give noticd te’ Boreower prior fo aceeleration following Borrower's

breach of uny covenant or agreement in this Secority Instrument (hul not prior te neecheration gnder paegraph 17

unless applicable luw provides athersise), The notice shill specity? L) the defaully th the uclion reguired to core the
defuult: (¢) o date, nol tess than 30 days from the date the notice is Ziven o Boreower, by which the default must be
cured: and (d) that failure to cure the detault on or before the dute spesiited in the notice may result in neeelerition of
the sums seeured by this Security Instrument, foreelosure by judicial procceding andl sade of the Property, The notice
shall further infurm Borrower of the vight to reinstate alter aceeleration and the vight to assert in the foreclosure
procecding the non-existence of a default or any other defense of Borrower ) avcelevation and foreclosure, 1 the
default is not cured an or helore the date speeified in the notice, Lender al its optizn vy vequire immedinte payment
in Tull of @il sums seeured by this Secority Instrument without forther demane” ind”may foreclose this Seenrily
Insteument by judicial proveeding. Lendur shall be entitled o collect all expenses inenrred in pursulng the remedies
provided in this paragraph 21, including, but not timited to, reasonuble attorneys’ fees antd cesisof tifle evidence,

22, Release,  Upon payment of ll sums secured by thiv Security Instrument. Lenderishal, release this Security
Instrument without charge to Borrower, Borrower shall pay any recordiation costs,

23, Waiver of Homestead, Borrower waives all vight of homestead exemplion in the Property.

135 A0 il St N
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ADJUSTABLE RATE RIDER

1 Yenr Proasaey Bodes — Rate Capae-Fived Rate Comversion Option)

TS ADILSTABRLE RATE RIDER is made this - ABER dyy o JURR L1092 and s
incorporited o and shall be devied toowmend and supplement the Mortgage. Deed of Trust oc Seenrity Deed {the
“Security lostedment™ ) of the sne date given by the undersigned (the "Horeawer™) o eeme Borrower™s Adpustable
Hate Note fthe “SNoie™) o CHEMTCAT BaNK, N. .

(e “Lemder™y of the same divie armd covermg the propeoty descrbed i
the Securuy astrament and fouated o :

BHA HMLEN  NOKTHBROOK, 10 60d62
PRy Mddiecf

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ZLJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AACE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VFAYT.THE ADJUSTABLE RATE TO A FIXED RATE,
Additions! Covenants. In addition 1o the covenants and sgreements made in the Sceurity fnstrutent, Horrowey
and Lender farther covenunt and agree as follows:
AL ADJUSTAHLE PACE ANT NONTIEY PAYMENT (H\\(IH. ) )
ihc Note providesaoran titial wterest vle of 3. 373 ¢ The Nuoie provides toe clianges in
the adjustabile interest rals dmd the monthly paynients, as follows:
4. ADJUSTABLE INTEREFEST 200 AND MONTHEY PAYMENT CHANGES
) Chaoge Dates - -
Fhe adiustitle interest vate 19530 pay oy changee on the fast day of JuLy st e andon
that <hins every 3 20h mem b thereatter, Zeagh date onowhich on aedpuntachle interest vt eoubd chanpe s catled o "Change
bate”

1 Uhe lades

Bueginninge with the arst Clange Dates (o sedguastanbie mierest rate will be Dassed onoan fndes The "lndes™ s the
weekly average vield oo United States Treasurs sCearties asdjusted o comstimtmatuzity of Tyear, i mande nvielabie by
the Federal Reserve Board, Tha most sevent Tndey boare available s of e date 45 doys betare each Clianpe Dae s

clled the "Current fndes”
IV the Index i no longer avaituble, the Note Foldoswitl choose anew imdes that is bused upon comprimble information.

The Note Hulder witl give nte notice of this choiee.

COy Calealation of Clanpes

Before each Change Date, the Note Holder will calculate sy new interest rite by adding

WO ANL 3/
pereentige paini(s) ( 2,758 gy 1o the Cusrent Indes. The Note

Holder will then round the result of this addition to the nearest one-eighth of one pereentage point (.12 %). Subject
o the limits stated in Section (D) below, this rounded amount will beany ndw interest rate notil the next Cliange Date.

The Note Holder sidd then devermime the amount of the monthls plodnent that ssouhd be switicieat o repay the
aapadd principal that [am expected o owe at the Change Date in full owtiy M aturity Date al iy new interest rie

in snbstantially equal payments. The result of this c..xh,uhmnn will be the‘nescamount of my monthly payewnt. ¢ »
I Limits oo uterest Rute Chanpes . r3
The interest rate | am required o pay at the first Lfmng,c Date will not be greswer g B.475 woor gy

less than 4.375 o Thereafter, my adjustable interest rare will never be ncreased or decreased on any o
single Change Dute hy more than TWO a;
‘ : w7

percenlage puiniis) | 2,869 gy from the rate of interest | have beenpoying for th pruudmf s

12 months, My interest rate will never be greader than L2237 g which is calleddhe * Muxintwm Rate'!

fE EiTectbe Date of Changes

Ny onew interest rage will become etlective siveach Change Bate. Pwill pay the amountal niy new manthly payowat
beginnping on the first manthly posment dote atter the Change Prate wntit the amount of iy aothiy payment chanpes
B, :

{ ¥ Notice of Chamnges

The Sote Holder will deliver or sl 1o mie o notiee of any changes i oy adjusi ubh. trlerest rate aod th \ummm ol
ey monthiy pasment betore the etfective date of any change. The notice will inelude snformation veguired by faw o be
given me and abo the title and redephone mumber of o peeson wha will saswers any guestion Fonay have reparding the
natie. '

B. ![\l-lH'\lIRlHl HAYE OPTION :
Fhe Nede provides for the Borrower's ophion o convert from an adgustiable interest rate wnh inLerest e Imam tea

fixetd interest rate, as folfows:
S, FINED INTEREST RATE CONVERSION i)l’ll(l\

1A ()plmn tu Convert to Fived Rate
| bave o Canversion Option that §oan exercise untess Lam in defiuttor this Section S0 will not permit me to do so,

The »Canversion Option™ is my uption to canvert the interest riate 1 am reguired to pay by this Note frons an adjustable
rte with interest rate limits to the Hved e caleulated under Seetion S18) below

MULTISTATE CONVERTIBLE ADJiJSTABLE RATE RIDEA—Single Farmiy—-l Yoar Treasury Index—Fannle Mae Uniform Mstrument  Farm 2118 1/8¢
rpﬂgje } of ? pagos)

iR R Gt a i s n e 50 JELIT R a6 e b e b e s i e

Form 4218 (gscy)
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