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3 Equity Credit Line Mortgage

\\_) THIS MORTGAGE (“Security Instrument”) Is glven on JUNE 10 , 1992 . The morgagor
-.‘) fs _GEORGE M. SHUTES AND SUZANNE M. SHUTES, HIS WIFE, AS JOINT TEWANTS
- ("Borrower").

This Security Instrument s given o _Firet ¢hicaqo Bank of oak Park . . . . ,
whichis a _State Bapk __ organized and existing under the laws of _the State of IlLincia

AT

T o whose address 1s .1048_Lake Street, Oak Park ilinols 69301 _("Lender'). Borrower owos

) Lender tha maximum principal sum of CPHERTY_ THOUSAND AND NQO/100
{lg‘ y Dollars (U.8. $ 30,000,000 ), or the aggregate unpald amount af all loans and any disbursements made
= by Lender pursuant to that certain Equity Credil Line Agreemant of evon date herewith executnd by Borrower

{"Agreament”), whichever is less. The Agroement Is heraby Incorparated in this Security Instrument by referance.
This debt Is evidenced by the Agraemant which Agreoment provides for ntonthly interest payments, with the full
debt, If not paid earier, due and payable five years from the Issue Date (as delined in the Agreement). The Landor
wlil provide the Borrowar with a final payment notlee at least 90 days belore tho final payment must be made. Tho
Agreament provides thal loans may be made from time to lUme during the Draw Period (as dofined In tho
Agreement). The Draw Parlod may be extended by Londer in its sole discretfon, but in no evant later than 20
years from tta tate hereol. All future loans will have the same Hlen priority as the originat loan. This Security
instrument seclres to Lender: (a) the repaymant of the debt evidenced by the Agreament, including al! principal,
intarest, and otlier-chargos as provided for In thea Agreemaent, and all renowals, extonsions and modifications; (b)
the payment of all uther sums, with interust, advanced under paragraph 6 of thls Sacurlly Instrument 1o protec!
the security of this Security Instrument; anct (¢) tho porformance of Borrowar's covenants and agreamonts undor
this Security Instrumernsnd the Agreement and all renewals, extonsions and modliications thereuf, all of the
foregoing not to exceed ivicr the maximum princlpal sum stated above. For this purpose, Borrower doos hereby
mortgage, grant and conveay .o Lender the followihg deacr!b:'d property located in COOK Counly,
lllinois:

THE SOUTH 1/2 OF LOT 4 Al'D/TWE NORTH l/2 OF LOT 5 IN BLOCK 2 IN
GERT'S RESUBDIVISION" PhP;b or, BLOC, ‘J AND 10 IN LI\THROP .’\ND

SEAVERN'S ADDITIO 39 NORTH il‘ TICGN =~
12, TOWNSHIP 3% N ﬂ \1?’ E THI h’ RIDII\N'

IN COOK COUNTY, ILL
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Permanent Tax Number: 15-12-108-033, ,
v/hich has the address of 618 _PARK BVENUE - RIVER FOREST

lllinois _80305 . (*Property Address"):

TOGETHER WITH all the improvements naw or hereafter erected on the '.",Jr*rty and atl easamants, rlghts,
appurienancas, rents, royallies, mineral, oll and gas rights and profits, claims~or demands with respect to
insurance, any and all awards madae for the taking by eminent domain, water rightz and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also br cuvered by this Security
instrument. All of the foregoing Is referred 1o In this Security Instrument as the "Propert /",

BORAROWER COVENANTS that Borrower is lawfuily seised of the eslate hereby conveyer! and has the right Lo
mortgage, grant and convey the Properly and that the Property Is unencumbered, except i2r pncumbrances of
recordd. Borrawer warrants and wilt defend generally the title to the Property against all clalmsvand demands,
subject to any encumbrances of record. There is a prlor mongage from Borrower to NORTH _AMERICAN FEDS
SAVINGS AND LOAN ASSOCIATION dated 12/30/375 and recorded as dor‘umenl numher_23343844

COVENANTS. Borrower and Lender covenant and agree as follows: 9‘ ‘

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on ~
the debt evidenced by the Agreement.

2. Applicatian of Paymenis. All payments recelved by Lender shall be applied firs tto Interest, then to other
charges, and then to princlpal. ) ; :

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions altributable to
the Property, and leasehold payments or ground rents, il any. Upon Lendoer's request, Barrower shall promptly
furnish to Lender all nolices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts aevidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
. charges, llcense fees and other charges against ar in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to confest the same before any tax or assessment has been increased by any Interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c} nelither thae Property nor any pan thereof or Interest thereln
are at any time in any danger of heing sold, forfelted, lost or Interfered with, and (d) Borrower shall furnish such

security as may be raquired In the contest or as requestad by Lender.

4. Hazard Insurance. Borrower shall keep'the improvements now existing ar hereafter erected on the

Property Insured agalnst loss by fire, hazards included within the term "extended coverage” and any other

hazards for which lender requires Insurance. This insurance shall be malntained in the amounts and for the
periods that Lender requires. The Insurance carrler providing the Insurance shall be chosen by Borrower subject
to Lender’s apr.oval which shall not be unreasonably withheld.

All insurance padticias and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tae/raht to hold the policles and renewals. If Lender requires, Borrower shall pramptly give to
Lender all recelpls of alk) premiums and renewal notices. In the event of toss, Borrower shall give prompt notice
to the insurance carrier ahd _ender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrover otherwise agree in writing, insurance proceeds shail be applied to restoration or .

repair of the Property damao.d, it the restoration or repair is economically feasible, Lender's security Is not
lessened and Borrower is not in defau’t under this Security Instrument or the Agreement. If the restoratlon or repalr
Is not economically feasible or Lende: 3 security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrinient, whether or not then due, with any excess pald to Borrower. i
Borrower abandons the Froperty, or dces rot answer within 30 days a notice from Lender that the insurance
carrier has offered to setile a clalm, then/Lender may collect the insurance proceeds. Lender may use the

proceeds to repalr or rastore the Property or 10 say sums secured by this Security Instrument, whether or not then -

due. The 30-day period will begin when the noilza/s given.

If under paragraph 1S the Property is acquired Ly Lender, Borrower's right to any insurance policies and
. proceeds resulting from damage to the Property pricy.to the acquisition shall pass to Lender to the extent of the
sums secured by this aecurlty instrument immedlately prior ‘o t e acquisition.
e

' 6. Preservation and Maintenance of Property; Leus ‘naids Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterioraie; or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lr.ase, and if Borrower acqulres fee title to the
Property, the leasehold and fee title shall not merge unless Lencier agreesia the merger in writing.

6. Protection of Lender's Rights in the Property. |f Borrowrer falls to~ rerfarm the covenants and agreementis ‘

contalned In this Security Instrument, or there is a legal proceeding that mey <ionificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or <o enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protict the value of tiie Froperty and Lender's rights in
the Property. Lender's actions may inciude paying any sums secured by a lien ‘which has priority over this
Security Instrument, appearing in court, paying reasonabie attorneys' feas, and entering o1 the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have tc do so.

Any amounts disbursed by Lender under this paragraph shall become additional delat oi BOrrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these‘anounts shall bear
interast from the date of disbursement at the Agreement rate and shall be payable, with Interest, wpan notice from
lender to Borrower requesting payment.

7. Inspection. Lender or its agent may'make reasonable entries upon and Inspections of the Property. LLender
shall give Borrower notlce at the time of or prior to an Inspecticn speclifying reasonable cause for the inspection.

8. Condemnation. Thé proceeds of any award or clalm for damages, direct or consequential, in connection
with any condamnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby asslgned and shall be paid to Lender.

in the event of a total taking of tha Property, the proceeds shal! be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a parnlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplled by the followlng fractien: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market vaiue of the Property immediately
befare the taking. Any balance shaill be pald to Borrower.

If the Property is abandoned by Barrower, or If, after notice by Lender to Barrower that the condemnor ofiers to
make an award or settle a claim for damages, Borrower falls ta respond to Lender within 30 days after the date the
notice is glven, Lender Is authorized to coliect and apply the proceeds, at its optlon, either to restoration or repair
of the Property or to the sums secured hy this Securlty Instrument, whether or not then due.
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Mortgage

9. Borrower Not Reloasad; Forbearance By Lender Not a Waiver. Extonsion of the time lar paymant of
maodification of amortization ol the sums secured by this Securlty Instrument granted by Lender to any successor
in Interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 10 cormmence procesdings agalinst any successor In interest or refuse to
axtend timae for paymen or otherwise modiy amortization of the sums secured by this Securlly Instrument by
reason of any comand made by the original Borrower or Borrowar's successors in interest. A walver in ong or
more instancas of any of the larms, covenants, condilons or provisions hereol, or of the Ajreemaent, or any part
thereof, shail apply to the particular instance or Instances ard at the particular time or times only, and no such
walver shall be deeméd a continuing walver but all of the terms, covenants, condlitlons and ather provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln In full force and offect. No walver
shail be asserted against Lender unless in writing signed by Lendor.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The . covenants and
agreaments of this Security Instrument shall bind and beneflt the successors and assigna of Lender and Borrower,

subject to tre provisions of paragraph 15. If there is mare than one party as Borrower, each of Borrowsr's

covenants ‘and’ agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but

does not execdte the Agreement: (a) Is co-signing this Security Instrument only to mongage, gramt and convoy

that Borrower'slintarest in the Property under the terms of this Security Instrument; (b} is not personaily obligated
Lo pay the sums sucured by this Securlty Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, moal’y. Jorbear or make any accommodations with regard to the tarms of this Securlty instrumen!
or the Agreament withuu’ nat Borrower's consent,

11. Loan Charges. If the'loan secured by this Securlty Instrument is sublact tc a law which sets maximum loan
charges, and that law Is finaly intarpreted so that the interest or other loan charges collected or lo be collacted in
connaction with the loan exco(d k2 pormitted limits, then: (a) any such loan charge shall be raduced by the
amount necessary 1o recfuce the aharga to the parmittad {imit; and (1) any sums already collected from Barrowor
which exceeded permitted limits will be refunded to Borrower. Lender may choose to tmako this rafund by
reducing the principal owed under the.Agraement or by making a direct payment to Borrower, If g refund reduces
principal, the reduction will be treated’as _a partlal prepaymant without any prapayment charge under the
Agresment. .

12. Notices. Any notice ta Borrower provided forin this Securlty Instrument shall be given by delivering It or by
mailing it by first class mall unlass applicable law riguites use of another method. The natice shail bo directed to
the Property Address or any other address Bortower <desiinates by notice to Lender. Any notice lo Lender shall be
given by first class mall o Lender's address stated harars or any other addrass Lender designates by nolice lo
Borrower. Any notice pravided for in this Security Instruineit shall be deemed to have been given to Borrower ar
Lender when glven as provided in this paragraph. : ‘

13. Governing Law; Severability. This Security Instrument.ziiall be governed by federal law and the law of
linols. In the event that any provision or clause of this Security insirument or the Agraemant conllicts with
applicable law, such confllct shall not affect other provislons of this' Security Instrument or the Agresment which
can be given effect without tha confiicting provision. To thls end the previcions of this Sacurity Instrurment and the
Agreement are daclared to be severable.

14, Assignment by Lender. Lender may asslgn all or any partlon of its Interast hereunder and s rights granted
hereln and In the Agresment 1o any parson, trust, financlal institution or corporatiorn as Lender may dotermine and
upon such asslgnment, such assignee shall lhereupon succead to all the rights, Interasis, and oplions of Lender
haraln and In the Agreemant, and Lendar shall thareupon have 1o funther obligalions o liobilties thereundor,

15, Transfer of the Property or a Beneficiat inlerest In Borrower; Due on Sale. 1 il or any part of the
Property or any Interest in it Is sold or transferred (or If a beneficial interest in Borrower is sold or_transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lendor may, at (tz option, roquiro
Immediate payment In full of all sums secured by this Securily instrument. However, this opilon shal not be
axercised by Lender It exarcise ls prohiblted by federal law as of the date of this Security tristrument.

It Lender exercisas this option, Lender shall give Borrower riotice of acceleration. The notlce shall provide a
period of not less than 30 days {rom the date the notice is delivered or malled within which Borrawer must pay all
~8ums secured by this Security Instrument. If Borrower fails lo pay these sums prior 10 the expiration of this period,
“ Lender may Invoke any remedles permitted by this Security Itxstrumeut ar the Agreemem wnhout further notice or
demdnd on Borrower. ‘

16, Borrower's Right to Relnstate. 1t Borrower meets certain conditions, Borrower shall have lhe right to have
enforcement of this Security Insirument discontinued at any time prior 1o the entry of 2 Judgment enforcing this
Securlty ihstrument. Those conditions are that Borrawer: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreement had no acceleration occurred: (b} cures any default of any other
covenants or agreements; (¢} pays all expenses Incurred in enforclng this Security Instrument, Including, but not
limited to, reascnable attorneys’ fees; (d) takes such actlon as Lender may reasonably requlre to assure that the
flen of this Securlty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall conlinue unchanged: and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligatlons secured hereby
shall remaln fully effective as if no acceleration had accurred. However, this right to relnstate sha!l not apply Inthe
case of acceleration under paragraph 15.
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17. Prior Morigage. Borrawer shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notlce to Borrower prior to acceleration foflowing: (aj
Borrower's fraud ar material misrepresentation in connection with this Securlty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or Inactions which advarsely affact the Property or any right Lender has in
the Property (but not prior ta acceleration under Paragraph 15 unless applicable law provides ctherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borraower, by which the default must be cured; and (d) that failure to cure the
default on or befora the date specified in the notice may result In acceleratlon of the sums secured by this Securlty
Instrumant, foreclosure by judiclal proceeding and sale of the Property. The notice shall further infarm Boerrower
of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding the nonexistence of
a default or any other defense of Borrawer ta acceleration and foreclosure. If the default s not cured on or before
the date specified in the notice, Lender at lts option may require immediate payment in fuil of all sums secured by
this Security Instrurient without further demand and may foreclose this Security Instrument by judicial proceed(ng.
Lander shall be entliicd tc coflect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inciufing, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posseszior.. Upon acceleration ynder Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢/ any period of redemption foliowing Judiclal sale, Lender {In person, by agent or by
judicially appainted recelver) shall e entitled to enter upon, take possession of, and manage the Property and to
collgct the rents of the Propertydnciuding those past due. Any rents collected by Lender or the receiver shall be
applied Nrst 1o payment of the eosis of management of the Property and collection of rents, Including, but not
limited to, recelver's fees, premiums un recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. “~othing herein contalned shall be consirued as constituting Lender a
maortgagee in passessian in the absence of thie laking of actual possession of the Property by Lender pursuant to
this Paragraph 13. (n the exercise of the pcwers herein granted Lender, no liability shall be asserted or enforced
agalinst Lender, all such Habillity beling expressly iwvaived and released by Borrower.

20. Release. Upon payment of ail sums secured oy this Security Instrument, Lender shall release this Security
Instrument.

21, Walver of Homestead. Borrower waives all right of homestead exemption In the Property.

22. No Offsets by Borrower. No offset or claim that Borrswar now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due unusi the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Securlty Instrument. Y one or more riders are .cxecuted by Berrower and recorded
together with thls Security Instrument, the covenants and agreements of ezch sush rider shall be incorporated into
and shall amend and supplement the covenants and agreemonts of this SecurlyvInstrument as if the rider(s) were
a parn of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrument and In any rider(s) executed hy Borrower and recorded with the Security Instrarent.

N NV A e T

GEORGE M SHUTE,

-Borrower
= . B // —
X B R A A AR i SR
SUZANNE “H. SHUTES 3orrawear

(Space Betow This Line Far Acknowlegment)

This Doctﬁnéﬁgt{Prepared By: __DALE M. HROUDA %

Equity Credit Center, First Chicago Bank of Oak Park, Osk Park, L 60301
STATE OF ILLINOIS,  { ~eik County ss:
| - o
1 1 ‘\.,\x SO N ALl U A » a Notary Public in and far said county and stal{*dp\ lereby
certify that__GEQRGE M. SHUTES AND SUZAMNE M, SHUTES, HIS WIFE, AS JOINT TENANTS e. LT
‘-n
personally known to me 1o be the same person(s} whase name(s) Is {(are) subscrlbed to the foregoing Instmment
appeared before me this day in person, and acknowledged that frnr S signed and
dellvered the sald instrumentas___ - free and voluntary act, for the uses and’ purposes therein set forth,
Given under my hand and official seal, this l(.'.‘ day of et o , 195’_2.
. . T 4 —
My Commission expires: (< [} s VNS vole e -
' 'l” “OFFIALL. o 9 4{ )L b . /_L ek bog
FNBCI20C(0),IFD Kim E <. —4-.. " 7 Notary Public

Notary—Pobic—sEre T Tmnnfe
1 My Commission Expiras 1/18/94 i
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