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THIS MORTGAGE ("Serdrity Instrument™) is given on - JUNE 15, 1992 } o The mortgngor is
JAMES M. PAOLETLT . o S T
AND GRAYCEANNE FAOLFITI, HUSBAND AND WIFE . o
("B.nrmwcr"). This Sﬁcurity lﬁsl.s"l.ununl iy given [ . , R L o::g.  -‘
LASALLE TALMAN BANK FS8 N 5! ‘
which is organized wnd existing undor the laws of UNITLED/STATES OF AMERICA . und whose
address is 4242 NORTH HARLEM . ‘ N 4V o
. NORRIDGE, ILLINOIS 60634 : 0 (M Lender™), Borrowor owes Lender the principul sum of
.ONE HUNDRED FIFTY THOUSAND . ‘
l)nll:ua{Ub $ ~150,000. 00 ).

AND 00/100

This debt 15 evidenced hy Hnrmwus note dulul llu. stme divu a5 this Seeurity Instrinent ("Nutu ), which provides for

monthly paymunts, with the full debt, if not paid enrlier, due and payable on - ASLY 1, 2022
This Security Instrument secures to Lender: () the repuyment of the debt svidenced-by /i Note, with interest, and nll ruluwuh.

extensions and modifications of the Notw; (h) the payment of all other sums, with dhverest, advanced undor parngraph 7 to

protect the seeurily of thiy Security Instrament; and (¢} the performunce of Borrower's covennnts and sygreements undae this

Security Insteument and the Note. For this pirposs, Borrower does horeby mortgage, grant and<otvey to Lender the following
, County, Ulinoix:

deseribed pronerty loented in COOK o ;
LOT 7 (EXCEPT THE EAST 2.75 FERT THEREOF) AND THE BAST 17.75 FEET OF Lomp IN W)
BLOCK S0 IN FREDERICK H. BARTLETTS CITY OP CHICAGO SUBDIVISION OF 1078 2 AND 3 IN, iJ

i
AYSEISORS SUBDIVISION OF SECTION 34 Townsurp‘?kﬂgggwu RANGE 13 RAST OF THE THIRD é;

PRINCIPAL MERIDIAN IN CQOK COUNTY, ILLINOIS - ) i
. (}3/‘Eﬁi) W
134 ke oy Ty
26HEEREBEROEEREOObI

WMW)@W
wh|ch has [hu add[ess ()[ 4 353 WEST 83RD STREET C“ICAGO Strast, Clty
Hlinois 60652 .le Cado - : | (lPrupt.rly l"rtlldl'ﬁ‘\'.i ) N |
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. Huard or Properly Insurance, Torrower shall keep the mmpravements ngw existing or here afler erechs! on the

frope rty psured wgninsl loss by fire, haznrds included within the ferm, "extended coverage™ ang any ciher hazards, including

floods or flooding, for which Lender requires insurimee. This insurnce shall be maintuined in the amounts and lor the periods
that Lamder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's approval
which shidl pot be unreasonably withheld. I Borrower fuils to maintnin coverage described wbove, Lender mny, ab Lender's
apticn, ablain covernge 1o proteet Lender's vights in the Property in accardance with parngraph 7,

All insurance policies and renewnls shall be aceeplable W Lender wad stall inchudo n standird mortgnge e, Lender

shull have the right to hold the policies nad renewals, I Lender requires, Borrower shall prompliy give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance caerier and Lender.
Lender may make proof of loss if oot made pramptly by Borrower. .

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be upphud to restaration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened, {f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applisd to the sums
secured by this Sccurity Enstrument, whether or not then due, with any excess puid to Borrower, IF Borrower abandons the
Properly, or does not answer within 30 days a nolice from Lender that the insurance carrier has offered to seitle n claim, then
Lender may colieet Lhe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secpary Instrument, whether or nol then due. The 30-day period will begin when the notice is given.

Unless Lender Gndd Borrower olhecwise agree in wri!ing, any application of procecds to principal shall not extend or
postpone the due date 47 e amoathly payments selerred 1o in paragraphs 1 and 2 or chunge the amount of the payments. If
under purgenph 21 the Propeiosds neguired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior fo tieacquisition shall pass 1 Lender to the extent of the sums secured by this Seevrily Instrumenl
immediately prior to the acquisitisi

6, Oceupuncy, Preservation, Muanizpance und Prodection of the Prnperty, Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and us¢ the Property as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shall continue (0 vecupy the Property ns Borrower's principal residence for at lenst one year after
the dute of occupuney, unless Lender otherwiseagroes in writing, which consent shall not be unrenasonanly withheld, or unless
exlenualing circumstances exist which are beyond Poriower's control, Borrower shall not destroy, damage or tnpair the
Property, allow the Property o deteriorate, ue comrn’ waste on the Property. Borrower shall e in defaultif any forfeiture
action or proceeding, whether civil or criminal, is begun il i Lender's good faith judgment could result in forfeitute of the
Property or otherwise inatertally impair the livn created by wisGecurity Instrument or Lender's security interest, Borrower may
cure such a default and reinstute, as provided in pacagraph 18, Wy zausing the action or proceeding to be dismissed with & ruling
tht, in Lender's good fuith determination, prechndes forfeitmre vi e Borrower's interest in the Property or other mnterial
umpairment of the lien created by this Seenrity Instrument or Lended @ security interest. Borrower shall ulso be in default if
Borrower, during the foan application process, gitve autlerially false or ipscCunte informution or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represenlations concerning Borrower’s oceupancy of the Property as a principel residence, If this Security Instrument is on o
teaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower scquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Righls in the Property, I Borrower fails to perform the eovenants and agreements contuined in
this Security Instrument, or there is  legal proceeding that may significantly affect Leades's rights in the Property (such os a
proceeding in hankrupley, probate, for condemnation or forfeiture or to enforee laws or regulition:), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Projery,-Lender's actions may
include paying any sums secured hy  lien which has priority over this Security Instrument, appescing in eourt, puying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take ncliva/dniler this paragraph
7, Lender does sot have to do sa. o . _ _ .

Any amounty dishursed by Lender under lhs'-. pnrubrnph 7 shall become wdilitionnd debt of Barrower secured by this
Seewrily fnstrument. Unless Borrower and Lender agree W other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender n,qu:ru] mnrtguy, insurnnce us i umdllum of mahmg the loan secured by this Sn.ulrlly
!rmlmmcnt. Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect, If, for any reason, the
morlgage insurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abtuin coverage substantially equivalent to the mortgage insurance previously in effoct, ut o cost substantinlly equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternste mortgags insurer approved by Lender. If
substantinlly equivalent mortgage insurance coveruge is not avuilable, Borrower shull pay to Lender eachi month a sum equat to
ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed vr ceased to
he in effect, Lender will accepl, use and retain these payments us # loss reserve in liew of mortgage insurance. Loss reserve

DPS 1081
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17, Transler of the u"N”@'F"In_" ll 'ru-'lIA'IﬂV«g'@@MBﬂMUp P'roperty or nny imderent in i

vigald e trnslerred (or 0w beneticind mterest in Borrowar iesold or trdislenred nmd Borower is ol s oatual peison) without
Lendee’s prior wrilten consent, Lender mny, at its option, requiro mimedinte payment in 1l of dl wnmn secoged Dy hin
S&qurity Instrament. However, this option shall not be exercioed by Fender d oxercise is probiliisd by Gedernd Taw an of the ding
' this Security lustrument.

If Lender exetcises this option, Lender shall give Bmmwcl notice of wecelerstion. The notive shall prn\'ulu a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security [nstrument, [F Borrower fuils to pay theso sums prior (o the oxpiration of this period, Lender mny invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, _

I8. Borrower's Right 1o Reinstate, 16 Borrower meels certain conditions, Bortower .shull have the rll,lll fo have
enloreement of this Security Instrument discontinued st any thne prior to the earlicr oft (a) 5 dayy (or such other period as
applicable law may specify for reinstntement) before sale of the Property pursiant to any power of sale conlnined in iy
Sceurity Instrument; or (b) entry of o judgrment enlorcing this Seeucity Dnstrument. Those conditions are that Borrower: (4) pays
[ender oll sums which then would be due nmder this Security Tnstroment and the Note as i no accelerstion had aceurred; (b)
cures any default of any other covenants or wgreenents; (¢) pays all expenses incnreed in enforcing this Secority Instrument,
including, but nottimited to, reasonable attorneys’ fees; and () takes sich action as Leader may ressonably regitire 1o assure
that the fien efchizgecarity Instrument, Lender's rghis in the Properly sl Borrower's obligation 4o pny the sutms secured hy
this: Security [nstysmcat shall contimmre unchanged, Upon reinstatement by Borrower, this Security Instrument and (he
obligmions seeured heechy-sholl cemuin fully effective as if no neeelerstion had ocenrred. Howevor, this right to reinsinte shall
net apply in the ense of acesicmtion under paragraph 17,

19. Sade of Note; Chargeof Loan Servicer, The Note or w partinl interest in the Note (together with this Smmly
Instrument) iy be sold one or oretimes without prior notice to Borrower, A sale ny result in g change in the entity (known
as the "Loun Servicer™) that collects meanthly payments due under the Note and this Seeurity Instrument. Theee also may be one
or more changes of the Loan Servicer wapaated toon sale of the Note, TFihere is o chinge of the Laan Servicer, Borrower will be
given written notice of the change in nccordeaeewith paragraph 14 above wid applicnble law, ‘The notice will stats the gume wnd
address of the aew Loan Servicer und the adelrees to which payments should be made. The notice will also contuin any other
information required by applicable L, _

20. Huzardous Substances, Borrower shall ot-cause or permit the presence, use, disposal, storage, or release of any -
Hazardous Substances on or in the Property. Borroveer shall not do, nor allow anyone else 1o do, anylhing affecting the
Property that is in vielation of any Eavironmental Law, The preceding two senlences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazrdous Substances rhat are generally rwngnm-d to he appropriata o nermal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investiation, claimy, denand, lnwswit or other uction by nny
governmental or regulatory ageacy or private party involving the Propérty and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge, |F Borrower lenens, or is noafied byany governmental or regulatory authority, that
any removal or other remediation of sny Hazardous Substance affecting the Fropeety is necessery, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, “Huzardous Substances” are those substances dennzd as toxic or hzardous substances by
Environmental Law and the following substances:  gasoline, keroseno, otier Hummanle or toxic pelroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestas or formaldehyde, and rdionctive materinls. As used in
this paragraph 20, "Environmental Law” means federal Faws and laws of the jurisdiction whers the Property is located thit A
relate to health, safety or environmental protection. .

NON-UNIFORM COVENANMTS. Borrower and Lender further covenant and ngree as follows: { /

21. Acceleration; Remedies. Lender shal) give notice tn Borrower prmrtu neeelecation fotlovsne 'lurruwur’.s hreslch -
of uny covenant or ageeement in this Security Instrument (hut not prior to secelerntion under parageaph 17 unless 1y
upplicable luw provides otherwise), The notice shall specify: (1) the defuult; (b) the action required to cure the defiult; o l
) {c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; nnd /"
' (d) that fnilure to cure the default on cr hefore the date specified in the notice may result in acecleration of the bums.pnu-

secured by this Security Instrument, Foreclosure by judicial proceeding and sale of the Praperty, The notice shall further
inform Borrower of the right to reinstafe after nceelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and Mreclosure, I the defiault is not cured on
or before the date specilied in the notice, Lender, at its option, may require immediale payment in Full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to enllect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attneneys' fees and costs of title evidence,

22. Relcase, Upon payment of all sums secured hy this Security Instrument, Lender shall release this Quurlly Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead uxumplmn in the Prnpcrty e 300123 ;?3;
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