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N ASSIGNMENT OF RENTS

THIS ASSIGNME(T OF RENTS 1S DATED JUNE 12, 1992, between ALFONZA MCKINNOR, ALHQINK
whose address is 422 SOUTH 21ST AVENUE, MAYWOOD, IL 60153 (referred 1o below as "Grantor"); and FIRST
SUBURBAN NATICH2L. BANK, whose address is 150 S. FIFTH AVENUE, MAYWOOD, IL 60153 (referred {o below

as "Lender”).

ASSIGNMENT. For valuatie consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest in and to ths Fants from the foliowing described Property located in COOK County, State of

lllinois:

LOT 3 IN CUMMINGS AND FCREMAN'S REAL ESTATE CORPORATION THIRD ADDITION TO GOLF CLUB
SUBDIVISION BEING A SURTINSION OF LOTS 30,31 AND 32 IN BLOCK 21 IN THE SUBDIVISION OF
BLOCK 15, 16, 17, 18 AND'LOYZ. 1 AND 2 IN BLOCK 21 IN THE PROVISO LAND ASSOCIATION
ADDITION TO MAYWOOD IN SUCTION 10, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

The Real Property or its address is commonty kr.owvn as 442 SQUTH 218T AVENUE, MAYWQOOD, IL 60153, The

Real Property tax idetification number Is 15-10-311-028.
DEFINITIONS. The “ollowing words shall have tha lollowing meanings y-nien used in this Assignmenlt. Terms not olharwise definad in this Assignment
shall have the meanngs altribuled lo such lerms in the Uniform Con merc al Code. All raferences to dollar amounis shall mean amounts in fawiul

money of ihe United Stales of America.
Assignment. The word "Assignment™ rneans this Assignment of Rerls between Granlor and Lender. and includes wilthout kmitation all
assignments and securily interest provisions relaling o lhe Rents.
Event of Defaull. The words "Evant of Delault’ mean and include any o 1".@ “vanls of Delault sal forth helow in lha sechon itled "Evenls of
Dedauit.”
Grantor. The ward "Granlor” means ALFONZA MCKINNOR.

indebledness. The word "Indsbledness” means alt principal and inferest payable undr. 119 Note and any amounis expended ar advanced by
Lender to discharge obligations of Grantor or expienses Incurred by Lender 1o enforce ¢ ofigal.ons of Granior under this Assignment, logelher with

interes! on such amounis as provited in this Assignment.
Lender. The word "Lender” mean; FIRST SUBURBAN NATIONAL BANK, ils successors and (is3¥)ns.
Note. The word "Nole™ means Ihe promissory note of credtt agreement daled June 12, 1982/ in the original principel amount of
$54,000.00 from Grantor to Lender, logethar with alt renewals ol, exiensions ol, modificatic/is of, relinancings of, consalidations of, and
substitutions for the promissory note or agreement. The Interesi rale on the Note is 8.620%. The Nol¢ iz payable in 180 monlhly payments of
$535.55 and a firal estimated paymenl of $.
Property. The word "Properly” means he redl property, and all improvemaen!s therean, doscribed above in th "Assignmenlt” section.
Real Property. The words “Real Property” mean the properly, interests and righls described above in the "Proper’y Telinition” sectan.
Related Documents. The words *Related Drcunents™ mean and include withgut limilation all promissory ‘ne‘es, credit agreemenls, loan
agreements, guaranties, securily agreeman:s, mo-igages, deeds of trusl, and all other instruments, agreemenis and Losuments whelher now
harealter existing. executed in connection with the Indebledness. 51
Rents. The word "Renis™ means all rents, revenues, inceme, issues, and profits from the Property, whelher dus now o luta, includmg wr!hou!
limitation ail Rents from all leases described on any exhibi! allached 1o this Assignmant.
THIS ASSIGNMENT 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATICNS
OF GRANTOR UNDEF THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT |S GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERIFORMANCE. Except as olharwisg provided in this Assignmeni, Granlor shall pay to Lender all amounis secured by this
Assignment as they bezome due, and shall strictly perform all of Grantor's obligations under this Assignmant. Unlass and until Lender exercises ils nght
o coliect the Rents as provided below and so long as there is no defaul! under this Assignmenl, Grantor may remain in possassion and conirol of and
operate and manage the Property and coliect the Renls, provided that the granting of the right to coltec! the Rents sinall not constitule Lender’s consent

to the use of cash collaleral in a bankruplcy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respec! to the Rants, Grantor represents and

watranis 1o Lender that:
Ownershlp, Granlor is entilled 10 receive the Rents free and clear of all rights, loans, liens, encumbrances, and ¢laims excepl as disclosed 1o and

acceptad by Lender in writing.

Right o Assign. Grantor has the full right, powar, and authority lo enler inlo this Assignmert and to assign and convey the Rents 1o Lender.

No Prior Assignment. Granior has nol previously assigned or conveyed the Renls to any other person by any instrumen! now in force.

No Further Transfer, Granior will not sell, assign, encumbaer, or otherwise dispose of any of Grantor’s rights in the Renis except as provided in

this Agreement.
LENDER’'S RIGHT TO CCLLECT RENTS. Lender shall have the right at any time, and even though no default shall have occurred under this
Asslgnment lo cofiect and receive the Renls. For this purpose, Lender is hereby given and granied the lollowing rights, powers and autharily:

\ Notice to Tensnis. Lender may send nolices lo any and all lenants of the Property adwsing them ¢f this Assignmen! and girecting all Renls g be

L AI7270- 7 g

M/ /

paid directly 1o Lender or L.ender's agant.

Enter the Property. Lender may entar upon and lake possession of the Property, demand, collect and receive rom the tenants or from any other
persons llable therafor, all of tha Rants; inclitute and carry on all legal proceedings necessary for ihe prolaction of the Property, includging such

proceadings as may be necassary to recover possession of the Property: collect the Rents and remove any tenant or tenants or other per.
from the Property. /%55
f--\
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Maintsin the Property. Lender may erier upon the Property to maintain the Property and keep the same in repair; 10 pay ihe costs thereof and of
all services ol all e npioyees, inciuding their equipment, and of all continuing costs and expenses of maintaining the Property in proper repair and
condition, and ais> 10 pay ail taxes, assessmaents and waler wiilities, and the premiums on fire and alher insuranca elfected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things to execute and comply wilh the laws of the State of lllincis and also all other laws,
rules, orders, ordinances and requremants of ail other governmental agencies alfecting the Property.

Lease the Property. Lendar may renl or lesse the whole or any part of the Property for such term or terms and on such cendilions as Lender
may deamn approgpriate.

Empiloy Agents. Lender may engiage such agant or agents as Lender may deem appropriate, elher in Lender's name or in Granlor's name, 1o
rent and marage |he Property, including the collection and application of Rents.

Ctiher Acts. Lender may do ali such other things &nd acts with respec! fo the Property as Lender may deem appropriale and may act exclusively
and solely in the place and stead ¢ Grantor and to have all of tha powers of Granlor for 1he purposes slaled above.

No Requirement {0 Act. Lender shail not be required to do any of the loregoing acts of things, and the fact thal Lendar shall have performed one
or mora of the toregoing acls or things shall nol require Lender 10 do any other specific act or thing.

APPLICATION OF RENTS. All costs and expensés incurred by Lender in connechon with the Property shall be tor Grantor's account and Lender may
pay such costs and expenses kom the Rants. Lender, in its sole ciscretion, shall determine the apphication ol any 8ng all Renls recewved by ]
howeaver, any suc" Rents received by Lender which are not applied to such cosls and expanses shall be applied to ihe Incebledness. All expendiures
made by Lencer under this Assignmenl and not reimbursed tfrom the Rents shall become a part of the Indebladness secured by 1this Assignmaeanl, and
shall be payable un demand, with interest at the Note rate trom date ol expendiure until paid.

FULL PERFORMANCE . It Grantor pays all of the Indebledness when due and otherwise performs ail the obligations imposed upon Grantor undsr ims
Assignment, the Note. anz he Relaled Documents, Lender shall executa and deliver 1o Grantor a suitable salistaction of this Assignmenl and suitable
statements of terrnination of eny financing statemant on lile evidencing Lender's sacurily inlerest in the Renls and the Property. Any lerminalion fee
required by law shal be paid Oy Grantor, if permitied by applicable law.

EXPENDITURES BY LENDEN: |7 Cranior faiis to comply with any provision of 1his Assignmen, of if any action or proceeding 1s commenced lhat would
materialty etloci Lender's intercits 11 the Property, Lender on Grantor's behall may, but shall not be raquired lo, lake any action that Lender deems
&ppiopriate. Any amoun! that Lensar expends in 50 doing will bear inleres! at the rate charged undar the Note Irom the date incurred or paid by
Lender to ihe dats of repayment by Srariar. All such expenses, at Lender’s oplion, wilt (a) be payable on demand, (b} b& added lo the balance ol the
Nole and be app drtioned among and Le r«vable with any instaliment payments o becoma due during either (i) the term of any applicabie insurance
policy or (i) tha remaining term of the (Wc'e, or (¢) be trealed as & balioon payment which will be due and payable at the Nole's malusty. This
Assignmen! also wil secure payment of t''2se amounts, The rights provided for in this paragraph shall be in addition to any olher rights or any
remedies to whic 1 Lender may be enlilled on aczaunt of the delaull. Any such action by Lender shall not be conslrued as cunng Ine defaulr so as to
bar Lender trom siny remady that it otherwise wiiuid hrte had.

DEFAULT. Each of the iolpwing, al the oplion of Lander. shalt constitule an event of default ("Evert of Default”) under this Assignmant:

Defaull on indebtedness. Faiiure ol Granlor 'o rm ake | ny paymant when due on the indebledness.

Comphtiance Default. Fallurg to comply with any oisar e m, abligation. covenan! or condilion coniained in this Assignment, the Nole or in any of
the Related Cocuments. |f such a fiilure s curablg 87.d it Granior has not been given a nclice of a breach of tha sama provision of s
Assignmen! within the preceding twelve (12) months, it may e sured (and no Event of Delaut will have occurred) it Grantor, after Lender sends
wriltan nolice demanding cure of such failure: (a} cures the'rpiure within fiteen (15) days; or (b} if the cure requires more than titgen {15) days,
immediately initates steps sufficient to cure ihe tailure and «narealter continues and compleles all reasonable and necessary slaps sufficient to
produce coinpliance as soon as reasonably pracfical.

Breaches. Any warranty, representation or statement made or luinished to Lender by or on benatt of Granlor under (his Assignmenl, the Nole or
the Retated Documents is, or al the time made or furnished was, fatss (7 a7y malerial raspect.

Other Detauits, Fakure of Granior to comply with any lerm, obligahion, =avanant, of condition contained in any other agreement between Granior

and Lander.
Insolvency. The insoivency of Grantor, appoiniment of a receiver for any parl of Grantor's properly, any assignment for the benefit of creditors,
the commencemant of any proceading under any bankrupicy or insolvency lews by or agains! Graslor, or the dissolution or termination of
Grantor's existonce as a going businoss (I Grantor is a business). Except lo'the axlenl prohibied by federal law or Ithnois law, the death of
Granlor (i Giranlor is an Indivicdual) also shall constitute an Event of Deflault undeit' g Assicnmani.

Foreclosuri, etc. Commaencement of loreclosure, whether by judicial procesding. self-)1alp, ‘enocssession or any other melhod, by any crechilor of
Grantor against any of the Properly. However, this subsection shaill not apply in the avunl of/a good faith dispule by Grantor as to the vahdity or
reasonableness of ihe claim which is the basis of the foreciosure, provided that Grantor giles iander writlen nofice of such claim and turnishes
reserves or a surety bond for the claim salisiactory to Lender,

Evenis Attecting Guarantor. Any of the preceding events occurs with respeclt to any Guarantor £, any of the Indabtedness or such Guaranlor
dies or becomés incompetent. Lender, al its oplion, may, but shail not be raquired to, permit the Cuararor's estale to assume unconditonally the
obligations arising under tha guatanly in a manner satisfactory {o Lender, and, in doing so, cura the Eveni of Defaull.

Insecurity. Lender reasonably deems ilsell insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and al any time therea ter, [ ender may exercice any ong or
more of the following nghls and remedies, In addition to any other righis or remedies provided by law:

Accelsr, e INdebtedness. Lender shall have the right at sis option without notice 10 Grantor lo declare the entie !ideoledness immediately due

and payably, Including any prepayment panally which Grantor would be required 1o pay.

Collect Rents. Lender shall have the righl, without notice 1o Grantor, 10 take possession of Ihe Property ana coliec! tae Hoats, ingluding amounis

pas! due and unpaid, and apply the net proceeds, over and above Lender's costs, against the indebledness. In furlherarcs ol this night, Lender

may require any tenant or other user of tha Property to make paymanits of renl or use faes directly to Lender. Hf Ing Rants are collecied by Lender,
then Granlor itrovocably designates Lender as Grantor's aliorney—in—facl o endorse instruments received in payment thereof in the name of

Granior and to negoliale the same and collec! the proceeds. Payments by tenants or olher users to Lender in response 10 Lander's demand shall

satisty the obligations for which the payments are mede, whelher or not any proper grounds for the demand existed. Lender may exercise is el

rights under this subparagraph either in person, by agent, oc through a receiver. 5_3

Morigagee in Possesslon. Lender shali have the right to be placed as morigagee in possession or 1o have a recewer appoinied fo take :_;;

possession of all or any part of the Property, with The power to profect and preserve the Property, lo operale the Properly preceding foreclosure of r».

saie, and io collec! the Renls from the Property and apply ihe proceeds, over and above the cos! of the receivership, againsi the Indebtedness. ;‘-;

The moartgagee in possassion or receiver may serve without bond if permitied by law. Lender’s right 1o the appointment ol a recelver shalt exisl L5

whether or not the apparent value of 1he Property exceeds the indebledness by a subslantiai amount. E mploymen! by Lendar shall nol disquality ¢

a person from sarving as a receiver.

Other Remestios. Lander shall have all olher nghls and remedies provided in this Assignmant or the Note or by law.

Waiver; Election of Remedles. A waiver by any party of a breach of a prowision ol this Assignmenl shail not constitule a waiver of or prejugice

the party's rights otherwise {0 demand slrict compliance with thal provision or any olher provision. Election by Lendar lo pursue any ramady shall

not exclude pursuil of any cther remedy, and an election to make expenditures or lake aclion lo perform an obligation of Grantor under this

Assignment after lailure of Grantor to perform shall not aftect Lender's right lo declare a defauli and exercise its remedies under fhis Assignmen,

Attorneys' Fees; Expenses. If Lander institutes any suit or action tc enforce any of the terms of this Assignment, Lender shall be entilled {o
recover aftornays' fees al irial and on any appeal. Whather or not any court action is Involved, all reasonable aexpenses incurred by Lender thatl in
Lender's opinion are necessary al any lime for the protection of its intarest or the enlorcement of its righls shall become a parl of the Indebladnass
payable on demand and shail bear inleres! from the dale ot expendiiure until repaid at tha Nole rata. Expanses coverad by this paragraph
includa, without imitation, however subject lo any limils under applicable law, Lender’s altorneys’ lees and legal expenses whether or nol there is
a lawsuit, including attorneys' fees for bankruplcy proceedings (including efforts to modity or vacate any automatic stay or injunction], appeals and
any anbcipaled post-judgment collection services, the cost of searching records, oblaining titie reports (including lureciosura reports), surveyors’
reports, and appraisal fees, and lille Insurance, to the extent permitted by applicable law. Grantor alsa will pay any cousl costs, in addiion ip alt

clher sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellangous provisions are & parf of this Assignment:

Amendments. This Assignment, logather wilh any Relaled Documents, constitutes the entire underslanding and sgreemen! ol lhe parlies as o
the matters set forlh in this Assignmant. No aiteralion of or amendment! to Ihis Assignment shall ba efiective unless given in writing and signed by
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tho“par!y or parligs sought toc be charged or bound by the altergtion or amendment.

Applicable Law. This Assignment has been dellvered 10 Lender and accepted by Lender in the Stale of lillnois. This Assignment shall be
govemed by and ¢onstrued In accordance wilh the iaws of the State of lilinols.

NO Modification. Grantor shall not enter intn any agreament with the holder of any mortgage, deed of trust, or olher security agreament which
has priority over Iz Assignment by which hat agreement is modified, amended, extended, or renewed withoul the prior wrilten consent of
Lender. Grantor shall neither request nor accept any luture advances under any such secunty agreement without the prior writien consent of
Lendar.

Severability. If a court of compelent jurisciclion finds any provision of this Assignment to be invalid or unenlorceable as to any person or
cwcumslance, such finding shall not render that provision invalid or unenforceable as lo any other persons or circumslances. If feasibla, any such
offending provision shall be deemed 1o ba madified to be within the limits of anforceability or validity; however, if the oHending provision cannot be
s0 modified, it shall be siricken and all other crovisions of this Assignment in all other respects shall remain valid and enforcenble.

Successors and Assigns. Subject lo the lirutations staled m this Assignment on transter of Grantor's interest, this Assignmeni shall be binding
upon and inure to the benefit of the parties, their successors and essigns. |f ownership of the Properly becomes veslad in a person other than
Granior, Lender, without notice 1o Granior, may deal wilth Grantor's successors with relerence 1o this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor f:om the obligations of this Assignment or liability under Ihe Indebledness.

Time is of the Essence. Tima is of the esseitce in the parformance of this Assignment.

Walver of Homestead Exemption. Granicr hereby releases and waives ali righis and benelfis of the homaestead exemption laws of the Slata of
lilinois as to all Indeblednass secured by this Assignment.

Woivers and Conseanis. Lender shall not be dea rad to have waived any rights under this Assignmant {or under tha Ralaled Documan!s) unless
such waiver is in s/ning and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a waiver of
such right or an;, o'hv/ right, A walver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice lthe party's nght
otherwise 1o demand ~ixict compliance with that grovision or any other provision. No prior waiver by Lender, nor any course of dealing betwgen
Lender and Grantor, shai' consiitule a waiver of any of Lender's righls or any of Grantor's obligations as o any tulure fransactions. Whanever
consent by Lender is r(qu’ 8d In this Assignmaent, the granting of such consanl by Lender in any inslance shall no! constitule continuing consent io
subsequent Instarces Wi s such consent is requirad.

GRANTOR ACKNOWLEEDGES 8 «1i'G READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANO GRANTOR AGREES TO ITS
TERMS.

77 IND.VIDUAL ACKNOWLEDGMENT
. A b
STATE OF {27/ /vt ) OFFIC‘I;‘\‘L‘s‘Eﬁ““
) yes GINNY PORC '
COUNTY OF ¢ Jerd ) WOTARY PUBLIC, STATE %!F'llﬂﬁaors
ammiss!
On this day befora me, the undersigned Notary Public, parsonally appe ired \LFONZA MCKINI&HMHM&M@?meU n and
who executed the Assignment of Rents, and acknowledged that he or sh.osignad the ignmant as his or her Iree and volunlary act amd deed, for the
uses and purpWﬁoned. 7_,?:3 .
Given ungér, wr@ial segtnis ____/of day o7 | < 22
g f.e " e v 7 .
o g A R Reskiing ot / 2 Cn sl

; m_g My commisir; expires ;7/07":/'//1?

LABER PAO (im) Ver. 3.158 fc) 1992 CFt Bankers Sarvics Growp NG, Al(Igh!s reserved. [IL-G14 £3.15 F3.15 P3.18 MCKI INOR.LN|
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