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AHICAE 1D SECURE A EWLVING CREDIT LOAN

Dalaer dunee 11, 94y

NOTICE: THIS MOATGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

This MORTGAGE T0 SECURE A REVOLVING CREDIT LOMN (heruin "Mortgage") is mada by and among
James V, Keefe and Corcinne Audrey Beebo, marrciod to cach other, as joint Lenanbs

~ .
Q (herein "Scrrower"), and FIAST STATE BAMC AND TRUST COMPANY OF PARK RIOGE
(herein "Bark"},

Burrowar, In consideration of the indebtodness heroin reclted, qrants, bargelns, sells and convays, warrants
and mortgagey {unleas Borrower 19 a Truat, In which ovent Borrowsr conveys, mortgagus and quitclabma) nnto Bank
f) and Bark's auceeszors and asslgna, the following Cescribed proparty located Ln tha City of
: Park Kidue S, County of __cppap , State of Illinolas

LOT ONE HUNDN!‘:J MINE (LOTY IN H, ROY BERRY COMPANY'S DEVON AVENUE IHIGHLANDSG,

BELING A SUBDLY IS OF LOT ONME (1) TN JOHN BAMPCHER ESTATE DIVISTON OF NORTH

FRACTTOMAL ALY (! THO0F NORTHWEST QUARTER (1/4) OF SECPION 2, TOWNSIIP 40

MORTH, RANGE 1Z, FAST O CPHE PHTRE PRINCTEAL MERIDIANM, 1IN COOK COUNTY, .

[ 0T, CODFRPT-1] RECORD -~ 7 ' 1A%
' ' . TEnDan  TRAN YAAS D4/19/97 H HPom

PULLN, 12-02-101-026 ' : PN VE #—-92-4480102

. CODK COUNTY RECORDER - H)

|¢
P

Ccommonly known as: V224 5. Kroghl, Park Ritge, 11 60000
[1linois {Herein "Property Address");

TO HAVE AND T HOLD such property unto Bark and Bark's succrasors snd assigns, forover, together with all the
irprovements now or hureafter erected on the groperty, and all/easemants, rights, appurtenances after acquired
title or reversion in and to the bueds of ways, streets, avenues, ard alleys adjoining the Froperty, and rents
{subjrct howsusr to the tights and autheritlns qivan herein to Bank by colleel and apply such rents}, royalties,
mlnacal, all and g5 rights and profits, witer, wabter righta, snd water ateck, Lnsurancn ond condemnetlon
grocuada, and all flxtoyrss now or bereaftas attachod to tho property, all of whdch, Encluding replacomsnks and
adoitions thareto, shall be desmod to be and remsin o pact of the proparty @overed by this Mortgage; and all of
the foragolng, together with sald property are horulnafter ceforred to as the "Ploperty”; as to any property which
goen not constitute a fixture (as such term is defined in the Uniform Commercliol Cor'a), this Mortgagu ls hoveby
deamed to Ba, 15 well, a Securlty Agresment under the Uniform Comnarcial Code for “ha purpnse of cruwating a
socurlby intereat n suen propecty, which Oorvower hereby gr ants to Bark aa Secuced Palty ‘an asuch term ia defined -

in tho anid Cnd{:).

To Securo to Bark on candition of the repayment of the indebtadness evidenced by an Agriement und Dlsclesure
Statement ("Agreement") of even date herewith and by Sorrower's Variable Interest flate Promissoiy Wote ("Note") of
evan date herswith, in the principal sum of U.9.%3 g0 ppp ont**xx+x , or so mch thereof as may be advanced and
autstandlng, with interest thetsan, providing far monthiy lnstallments of intorest, with the princlpal balance of
the indebtednoss, If mot sooner paid or required to be paid, dus and payable (ap years from the date
thereaf; the payment af all other sums, with interest thereen, advanced in accordarce herewith to protect the
securlty of this Mortgage; and the performance of the covenants and agreements of Borrower contained herein and in
the Agreement and the Note. The Agreement, the Notm and this Mortgage are collectively referred to as the "Credit
Documents"., The Note evidences a "revolving credit" as deflined in Illinois Statutes Chapter 17, Paragraph 6405
and as otherwise amended. The lien of this Mortgage sscures payment of any existing indebtaedness and future
advances made pursuant tc the Note, to the same axtent as LT such future advances were made cn the dats of the
expcution of this Mortgege, without reqard to uhether or not there ls any advance mnde ot tha time this Mortgage
is axecuted and without ragard as to whether or not there is any lndebitadness outstanding at the time any advance
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is made.
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Notwithstanding anything ta the contrary herein, the Property shall include all of Harrower's right, title,
and interest in ard to the real property oescrihed above, whether cuch right, title, and interest is acouired
tefare or after execution of this Mortgags,

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right
to grant, convey arnd mortgage the Property, and the Property is unencumbered except for encumbrances of record.
Borrower {unless Borrower {5 a Trust) covenants that Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to encumgrances of record. Borrower covenants that Borrower winl
meither take nor permit any action ta partition or subdivide the Property or otherwise change the legal
gescription of the Property or any part thereof, or chamge Ln any way the conditicn of title of the Froperty or
any part tharecf,

Borrower ackmowladges that the Note calls for a variable interest rate, and that the Bank may, priar fo the
expiration of the term of Nete, cancel future advances thersunger and/or require repayment of the outstanding
balance under the Nots

COVENANTS. Barrower au dank covenant and agree as follows:

1. - PAYMENT OF PRINCIPAL AN.!-INTEREST. Borrower shall pramptly pay when due, in accordarce with the terme
of the Note, the principal amg interest 3n the indebtedness evidenced by the Note, tpgether with any late charges
and nther charges imposed under the Note.

2, APPLICATION OF PAYMENTS. Unless aprlycable law requires otherwise, all payments received by Bank under
the Note and this Mortgage shall be applied by ik first in payment of amounts payable to Bank by Borrower unde:
paragraphs 6 and 16 of this Mortgage, then to intersst payable an the Note. then to ather charges payable under
the Agreement, and then to the principal of the Nate.

3. PAIOA MORTGAGES AND DEEDS OF TRUST; CHARGES; LIUNS,. Barrower shall fully and timely perform sll of
Borrower's obligaticns under any martgage, deed of trust or otter security agreement with a lien whizn has or
appears ta have any priority over this Martgage, including Borrowsr'5 couenants to make any payments when due.
Borrewer shall pay or cause to be paid, at least ten (10) days before-delinguency, all taxes, assessments and
other charges, fines ang imgositions gttributable to the Property and ali escumprances, charges, icans, and liens
{other than any prior First martgage or deed of trust) om the Property whech/may attain any priority over this
Mortgage, and leasehold payments or ground rents, if any. Corrower shall acriser to Bank upon its request,
receipts evidencing such payment,

8.  HAZARD INSURANCE. fHorrower shall, at its cost, keep the improvements now gxisting or hersafier prected
on the Property insured against loss by fire, hazards included within the term "extended cguerage", and such othar
hazaros (collectively referred to as "Hazaros") as Bank may require. Borrower shall mailiiain Mazard insurance far
the entire term of the Note or such other periods as Bark may require and in an amount equal G the lesser of {RA}
the manimum insurable value of the Property ar {%) the amaunt cof the line of credit secured by thiz Mertgage plus
the gutstanding amount of any obligation secured in priority over this Mortgage, out [0 no event arall such
amounts be less than the amount necessary to satisfy the coimsurance requirement contaimed in the insurance
policy.

The insurance carrier providing the insurance shall be chosen by Sorrower subject to approval by Bank
provided, that such approval shall not be unressonably withheld. All Insurance policies anc renewals theragt
shall he in a Form acceptable to Bank and shall include a standaro mortgage clause in faver of ang in a form
acceptable to Bamk. Bark shall have the right to haold the policies and renewals thereof, subject tc the ‘erms of
any mortgage, deed of trust-or other security agreement with 2 liem which has or appears to have any sriority ouer
this Mortgage. If Borrower makes the premium payment directly, Borrower shall promptly furmisi to Eank all
renewal notices and, if requested by Bark, all receipts of said premiums, If policies and renewals are held by
any asther person, Borrower shall supply copies of such to Bark within ten (10) calendar days after issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Bank. Bak may make
proof of less if rmot mage promptly by Borrower.
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Sub el Lo the clghta ard torms aof any morbgage, dend of Lrasto ar othar secorlty ogesament with o Len whlel
haw oo apgeacn Lo haye any prlucbby aver thls Mortgage, the amounts collected by Oorrowar ar Bank under any Hazard
{nsurance palloy may, at fark's soly discretlon, wlither ba appllied to fhe Indebtadness secursd by thls Mortgoge

_ {after payment of all reasonable costs, oxpenses and attornays' foas necessarily pald or incurred by Bonk and

Boreower Ln this copnectlon) and In sych order ag Bank may determine or be released to Borcower For use In
ripsiciog ur reconabructing the Propecty, amd fanke 1o hereby lrrovocably authorlzed te do any of the abows. Such
appllealion or reloasn shall not cure or wislve any dafoull or notlen of default, under this Martgage or Invalldatse
any act done pursusnt to such notice,

If the Property is abandoned by Yorrower, or £f Borrower Falls to raspond to Bank In writing within thirty
{30) calendar daya from the date notice Lo mailed by Dank to Borrewer that the Insurance carriec offors lo settle
a elsim for insurance boneflts, Bank is lreovocably authoriied io settle the clolm and Lo collect and apply the
lngyrance procesds abt Bank's solo option either to rostoratlon or copalr of the Property or to the sums securnd by

thls Moctagage, v

[f the Propert ts acqulred by Bank, all right, title and intarest of Borrower In and to any Lnsurance
policies and in and t¢ the proceeds thereof resulting from damsge to the Propecty prior to such sale or
actulsition shall becoms’ tha oropecty of Dark to the oxtent of the sums secuced by this Mortgage Limediately prier

to wuch sale or acquisltlon,

5.  PRESERVATION AND MAINT S@MCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS.
Borrowers shall use, improve and malitain the Property In compllance with applicable laws, statutes, ordlnances,
orders, requirements, decrees or reguiations, shall keep the Property in good condition and repair, including tha
repair or restoration of any improvements on the Property which may be domaged or destroyed, shall nat commit or
permit waste or pormit impalrment ur deterlooiCion of the Proparcty. If this Mortgage is on a unlt in o
condominiun ar a planned unit dovelopmnt, Sastoans <hall promptly pecform all of Boreower's obllgotlons under the
declatation or covenants creating or quvarning thecendoninium or planned unit development, the by-laws and
requiatiens of the condominiwn o planned unil dovelopracy, and constltuent documenta, all as may be amendsd from
time to time, If a condominium or planmed unilb development rider is oxecuted by Borrowsr and rocorded toqathor
with the Mortgage, the cavenants and agreements of such ridrcoshall be incorporateo Lnto and shall amand and
supplement the covenants and agreements of this Mortgage as iF7the rider were a part herecf,

6. PROTECTION OF DANK'S SECURTTY. [f Dorrower falls to porfosm the covenants and agreements contalned In
this Mortgare or Lo the Credit Cocumests, or if any gction or proceeding s commenced which affects fank's
intersst in the Property or the rights or powaes of Oank, then Bork wiihout temand upon Barrower but upon nobice
to Forrower pursuant to paragraph L1 hereof, moy, without releasing Borrower Trom any obligaktion in thias Mockgage,
make such appearances, defend the action or proceeding, disburse such sums, iricluding reasonable attorneys' fees, \
antd take such action as Bark deems nercessacy to protect the securbty of this Mortgane. If Bank has reguired ?.5
mertqage bnsurance as a condition of making thir loan secured by this Mortgage, Borruwer shall pay the premiums
toquired to malntain such insurance in effect untll sueh time as the requirement for guch tnsurnnce terminstes Ln ;*'"_'
accordance with Yorrawar's and Bank's written agreement or applicable law, _ , L"D
"t.i .
b

Any amounts disburséci by Bark puzsuant to this paragraph 6, with intarest therean at thi rate from time to

time in effect under the Note, shall tecome additional indebtedness of Baorrower secured by this(Ma-tgage, Unless
Boriower and Back agree, in writing, to other terms of payment, such amounts shall be payable upon notlce from
fBark to Borrower requesting payment thaccof. Mothing contained in :his paragroph 6 shall reguire Bank te lncur
any expense or taka any action hereunder and anmy actien taken shall mot rolease Jorrowsr from any cblligation in

this Mortgage.

7. INGPECTION. Bank moy make or couse to be made raosonabla entries upon and lnspectiens of the Property,
provicded that, except in an emergency, Sark shall give Borrower notice prior to any such lnspaction speclfying
censcnavle cousw thersfor related to Bank's Interast in the Propecty,

8. CONDEMNATION, Ihe proceeds of any awsrd or claim for damages, direct or consaguential, in connectlon
whth amy condemnation or other taking of the Froperty, or part thersof, ar for conveyance In 1isu of condemnation,
are hereby assignad and shall be paid to Bark subject to thn terms of any mortgage, deed af trust or other
security agreement with a lien wnich has priority over this Martgage, Borrower agraes to exscute such further
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documents as nay be required By the condemnation authority to offectuate this paragraph, Oank is nereby
irrevocably authorized to apply or release such moneys received or mmke settlement for such monays in the same
manneT and with the same effect as provided in this Mortgage for disposition or settlement of procweds of Hazard
insurance. No settlement for condemnation r'Jamages shall be made without Bark's prior written approval.

9. DORROER NOT RELEASED; FORBEAAAMCE 3Y BANK NOT A WATVER. Extension of the time for payment, acceptance
by 8ank of payments ather than accarding to the terms af the Note, mcdification in payment terms af the sums
secured by this Mortgage granted by Bank tc any successor in interest of Borrower, or the waiver or fallure to
exercise amy right granted herein or under the Credit Cocuments shall not operate te release, in any manner, the
liability of the arigiral Dorrower, Borrower's successors in interest, or any guarantor or surety therecf. Bark
shall not be required to commence proceedings against such successor or refuse to extend time for payment ar
ctherwise modify payment terms of the sums cecured by this Mortgage by reason of any demand made by the originel
Borower and Borrower's successors in interest. Bark shall not be feemed, by any act of omission or commission,
to have walved anviof) its rights or remedies hereunder unless such waiver is in uu'iting' and signed vy Bark, Ary
such waiver shall apply only to the extent specifically set farth in the writing. A walver as to one event snall
not tie construed as cgatinuing or as s waiver as to any other svent. The progurement of insurance or the payrment
of taxes, other liens or chirges by Bark shall not be a waiver of Bamk's right as otheruise proviced in this
Mortgage to accelerate the gaturity of the incebtecness secured ty this Mortoage in the event of Burrower's

default under this Martgage or theé other Creolt Documents.

10, SUCCESSORS AND ASSIGNS BOUMS: JOINT AND SEVERAL LIABILITY; CO-5IGMERS; CAPTIONS. The coupnants ano
agreements herein contained shall ningdy and the rights hereuncger shall inure tg, the respective sugcessors, hairs,
legatees, deviszees and assigns of Bank and Goicower, subject to the provisions of paragraph 18 nerenf. ALl
cougnants and agreements ot Borrower (or Becrgwer's suscessors, heirs, legatees, Jevisees and assigﬁs) shall 2
joirt ang several. Any borrower wno co-signs.this Martgage, but coes not oxecute the Note, (a) is vo-signing this
Mortaage only to encumber Lhat Borrower's interest i the Property under the lien and terms of this Mortgage iro
to release homestead rignts, if any, (b) is not persomally liable un the Note or uncer this fortgage, and (o)
agrees that Bark and any other Sorrower hereunder may (gree to extend, moaify, forbear, or make any gther
accormodations with reqard to the terms of this Mortgage of tne Note, without that Berrower's consent and without
releasing that Borrower or mooifying this Martgage as to thak Brrrower's interest in the Property. The captiars
and headings of the Paragraphs of this Mortgage are for convenizncl anly and are not to be used to interpret or
define the provisions hersof. In this Mortgage, whenever the confext so requires, the masculine gender includes
the feminine and/or neuter, and the singular rumber includes the pldral.

11. NOTILES. Except for any notice required under applicable law to'ta given in another manner: {a) any
notice to Borrower (or Sorrower's successcrs, heirs, legatees, cevisees and assions) proviced for in this Martcage
shall. be given by hand delivering it to, or by mailing such natice by registerec’ 2z mertified mail addressed tao,
$p}rnuer {(ar Borrower's successors, heirs, legatees, devisees and assigns) at the Priperty Aodress or at such
ather address as Borrower {or Borrower's successors, heirs, legatees, devisees and Jasiormad may designate by
mfitten notice to Bank as provided hereini and (b) any notice to Bank shall be given by rec.stered or certified
mELl to bark at B07 Deven Avenue, Park Ridge, [L 60086 or ta such atwer agdress 23 fank ray designate by
upjtten notice to Borrower {or to Borrower's successors, heirs, legatees, devisees and assigna anich have previded
BgMk with written notice of their existenmce and address) as provided herein. Any natice provided(ror in this
fortgage shall be deemed to have been given on the date hand delivery is ectually made or the date notice is
deposited inta the U,S. mail system as registered or certified mail addresseo as provided in this raragraph 11.

12. COVERNING LAW; SEVERABILITY. The Mortgage shall be governed by and interpreted in actordance with the
laws of the State of Illinois, If any provision of this Mortgage shall be adjudged invalld, iliegal, ar
unenfarceable by any court, such provision shall ne ceemed stricken from this Mortgage and the balarce of the
Mortoage shall be comstrued as if such provision had never been included. As used herein, "costs", "expenses
"atterneys' fees" include all sums to the extent mot prohibited by applicable law or limited herein.

' ang

13. DBUORROMER'S COPY. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution ar after recordation hereof.
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14, FEREDILS CUMULATIVE. Oande may aansilon adl uf U clghtn and remedies proutded b thle Morlgags sod I
the Crocit Documents, or which may be avnllable Lo Bank by law, and all such rightn and romedles shell be
cumelatlue and concurtent, and may be pursued singly, successively or together, at Bark'n sole discretlon, ond moy
by exerclsed as after as cctasfon therefor shall occur,

15, EVENTS OF DEFALT,

a. MNotice ond Groce Parlod. A Event of Dofoult will cceur hereundsr upon the expiration of tho
applicebie grace pariod, if anmy, aftrr Bark gives written notice to Borgower of Borrower's breach or vinlation of
Oorvouec's caverants under any of tho Credit Gocuments and upon Borrower's follura to cure such brasch or
violutlon, and to provide Bark, during that grace pericd, L any, with evidence reasonably satiafactory to it of
such cure. In wach casa, the grace period begins to run on the day after the notlce is given, and sxpires at
11:549 p.m,, Central Fime, on the last day of the peried. If there 15 no grace period applicable to a particular
breach or violatiocd, te Euent of Default will occur hereunder upon the glving of the sbove notice. Such notico
shall be given to Borzower in accordance with paragraph 11 hersof and shall contaln the following informatlon:

(1) the nature of Borrowe: s hreach or viclation; (2) the action, if any, regquired or permitted to cure such
breach or viglation; {3)/the 2policable groce peciod, 1P any, ducing which such breach ar violation must be curad;
and (4) whether failure to ciré such breach or vialation within the specifled grace period, if any, will rasult ip
accalerathon of the sums secured Oy this Mortgage and the potential foreclosure of this Mortgage. The notice
shall Further inform Borrower of %@ cight, Lf any, under sppliceble law, to reinstate hias rovolving line of
credit under this Mortgage after accelsr.tion,

b, Events of Default. Sot forth bulow i9 a llst of awents whlch, upan the lapse of the appllcable grace

poricd, if any, will constitute Tuents uof Defaglt., (Appiicablo grace periods are set Forth parenthetically after
“pach event), The euents ates {1} EBocrower fails fo pay when due any amounts due under the Credlt Documenta;
{thirty (30} day qrace peciod); {2) Daok receluma aliGal knowledge that Borrower omitted matarfal {nformation in
forrower's credit application or made any falae or mislpiding statements on Borrouwer’s credit application {no
grace periad): {3) Borrower dies ar changes his or her meribal status and tranafers Barrowar's irderest In the
Proserty to someone who efthar {L) is not also a signatory of sll the Credit Oucuments {no grace period); or (ii)
is a signatory of all the Credit Documents if such transfer, in Pank's reasonablse judgment, materially impalrs the
security far the line of credit described in the Credit Oocuments (s grace period); [4) Borrower commits any
action or inaction which agversely affects the Property; (5) Borrower-iiles for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dlsmissed within sircy {6Q) calendar days, under any proviaion
of any state ot federal bankrupicy law in effect ot the time of filing (ne grace pericd); (8) Borrower makes an
assignment for the benefit of his or her creditors, becomes insolvent or becowwus unable tn meet his or her
ochligations gemerally zs they become due (na grace periad); (7) Barrower further encumbers the Property, or
suffers a llen, claim of lien ar encumbrance against the Property (thirty (30) day grace period ir which to remove
the lien, claim of lier or encumorance); {B) Borrower defaults or an action is filed allsaing a default under any
creglt instrument or mertgage evidencing or securlng an obligation of SBorrower with pridrity in right of payment
aver the line of credit described in the Credit Documents or whose lisn has or appesrs to baw any priorlty over
the lien hereaf {no grace period), or any other credliter of Sorrower attempts to (or actually dens) selze or
potain a writ of attachme-t against the Property (no grace period).

¢c. femedies {Including freezing the line). In addition to acceleration of the indebtednesa owing undar
this Mote permitted In the svent of my sale or transfer of, or promise to sell nr tranafer, all or any part of the
Property securing this Note, or any interest tharein, or any Interest in the Trust uhich holds title to tho
Propecty, Lf any, which events are specifically covered in paragraph § of this Nate, Mote Holder may, at lts sole
option, upon the occurrence of an Event of Default, freeze or terminate the line, and, require me to make
immediate full repayment of the unpaid principal balance of the lire together with accrued but unpaid interost ana
ather charges, If I fail to make such payment upon demand, Note Holder may institute foreclosure procesdings ar
pursug any other revedy or temedies qluen to Noto Holder by law or under the Credlt Oocuments. As additional
specifle protection, rotwithstandlng any cther tecm of this Nota, Note Holder, witheout daclaring or asserting an
Evant of Default ar invoklng any of its remedies pertainlng to Eventa of efault, may lmmedietely ond without
notice, freeze the lime, upon tha cccurrence of any event erumarated in sub-paragraph Th or parsgrapgh 8 of thia
_MNate. Freaszing the line will not preclude Nate Holder from subsequently exercising its call option pursuent to
paragragh & of this Note, or exercising any right or vemedy set forth herein ar in any of the Eredit Documents,

5-
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16. TRANSFER OF THE PROPEATY. [f Borrower, or baneflclary of the Trust, If any, sells, conueys, assigrs or
transfars, ar promises or contracts to sell, conuey, assign or transfer, all or any part of the Property cr arw
irterest therein, including all or amy part of the beneficial interest im the Trust, if any, or amends or
terminates any ground leases zffecting the Property, or if title to the Property, or any direct or indirect
irterest therein, is otherwise sold or transferred, woluntarily or imvoluntarily, including withaut limitation,
sale or transfer in any proceeding for foreclesure or judicial sale of the Froperty or bemeficial interest in the
Trust, if any, in each case without Bank's pricr written consent, Bark shall be entitled to immediately accelzrate
the amounts due unger the Note and declare all indehtednes2 secured by this Mortgage to be immediately due and
payable as set forth im paragraph 17 of the Agreement, Failure to pay such indebtedress wlthin ten (10) days
after notice to Borrower of such acceleration shall constitute an Event of Default. Any use or attemoted use hy
Bo:srower of the rewclving line of credit svidenced by the Agreement and the Note after Borrower's sale, tranefer,
or promise to sell ar transfer the Property ar any direct or indirect interest therein, or amendment or
termination of anysaround leases affecting the Property, shall canstitute a separate Event af Oefault.

17. TMPAIRME’( < NOTE HOLDER'S RIGHTS

a. When Line muy k2 Trazen ar Credit Limit Reduced. Note Holder may tempararily freeze the line at any
tire, or reduce my creolt limis, if: {1) the value of the dwelling that secures the plan declines significantly
below the Property’s appraised ualue for purposes of the plan; (2} the Note Holder reasonably believes that I will
be Jnable to Fulfill the repaymsit obligations under the planm because of a material change in my financial
cirzumstances; (3) I am in default f Lmmaterial obligation under this Note; (4) The Note Holder is precludeq by
govarnment action frem imposing the amhual nercentage rate provided far in the Nate: (9) the priority of the fHote
Holider's interest [s adversely affected by gavernment action to the extent that the value of the security interest
ls less than 120 percent of the credit line (fo: example, through imposition of a tax lien); {B) the Note Holcer
is notified oy its regulatory agency that contitued ecvances constitute an unsafe and unsound practica; of (70 the
max;mum annual percentage rate is reached.

b. MNotice. To freeze the lire or reduce the credit line pursuant to this paragraph, Note Holder nwst
deliver ar mail {registered or certified mail) within thiez /3) business days after the action is takem to the
Property's aderess a written notice addressed to me, specifyifin’a date at least thirty {30) calendar days after
the date of rotice after which it will not hanor amy checks and/thas not extend further credit. Upen receipt af
such notice, I agree to immediately return to Note Holder all my wiused checks, If the notice specifies that Vota
Holder is freezing my line, [ am nat obligated to repay my outstandimg principal balamce until the Due Date,
provided, howaver, that Nate Holder will still have the right, in accopdanie with ard at thae times specified in
this Note, to give me a subsenuent notice termipatinrg my line emtirely, thus/aduancing the date grincipal
repayment is dua,

18. ASSIGNMENT OF RENTS; APPUINTMENTS OF RECEIVER; LENDER IN POSSESSION. Ms additiormal security hersuncer,
8orrower hersby assigns to Bank the remts of the Property, provided that priar to the oecirrence of an Event of
Cefault hereuncer or abandorment of the Property, Barrower shall have the right te collecy ond retain such rents
a5 they hecome due and payable,

Upon the occurrence of an Event of Default thereunder, or abandenmert, Bark at any time witiiout notice, in
person, by agent ar by judicially appointed receiver, and without regard to the adequacy of any security for =he
indebtedness secured by this Mortgage, shall be entitled to enter upan, take possession of, and manage the
Property, and in its own name sue for or ccllect the rents of the Property, including those past due. ALl rents
collected by Bank or the receiver shall be applied first to payment of the casts of aoperation and management of
the Property and zollection of rents, including, but rot limited te, receiver's fees, premiums on receiver's bonds
and rieascrable attcrney's fees, and then to the sums secured by this Mortgage. Bark anc the receiver shall be
liable to account only far those rents actually received. The entering upon and taking possession of the Property
and the collectisn and applicaticn of the rents shall nct cure or waive any Event of Default or natice of Defaylt
hereunder or invalidate any act done pursuant to such notice.

19. RELEASE, Upon payment and discharge af all sums secured by this Mortgage ang termination of the
Accourit, this Mortgage shall become null and void and Bark shall release this Mortoage without charge to Borrower.
Borrouwer shall pay all costs of recordation, if any.
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A RCNEST FOl ROTICEYN,  Uoerowne toqueats thal coplan of any nollen of dafaulb On addeansmd Lo (ke owen
anit sent o the Hrooesty Addrema,  Uork conunsls Lhat coplies of robicos of default, asle snd foraclosucs from the
haldor of any Lien which hay pelority over thla Mortgagn be sent to Qank's addeess, as set forth on page ono of

thls Martgage.

21. INCORPORATION OF TEAMS. ALl of the tooms, condltions and provisions of the Agreement and Notm are by
this reference incorporated herein as if get forth in full. Any Evant of Cefault under the Note or the Agreement
shall constitute an Event of Default hereunder, without Turther notico to Borrowar.

22. TIME OF ESSENCE. Time in of the sassncn in this Martyage, and the Nota snd Agraement,

23, ACTUAL XNOMLEDGE. For purposes of this Marigage and cach of the ather Crodit Documents, Bark will not
be deemed to have recelved actual knowledge of information roquired ta be conveyed to Bark in wribting by Borrowor
until the date of acZeal recelpt of such Information at G07 W, Devon Avanua, Park Ridge, Illlnols GOOGB (or
such nthet addeass” sgmadfied by Oark to Oorrowsr),  Sueh daty shall be connlusively datarmined Ly return roceipt
ine enforanco to the phasasabon af Borrowse,  [F sueh eeturo receipt (o not avallable, such date sholl bo
conclusively dutpemitemd Sy Geforeoce to the "locobved" dabe stamped on such welttan notlze by Barke ar Dankc's
anent, With revard to o othed Swanta or information not providod by Barrowse under the Crodlt Documanta, Bank wlill
ber deemod Lo teve actunl lnowbedageof such weont or Lnformation as of the date Bark recelvos a writton notico of
such event ar informition from aCseurse Bark ceasonably beilovos to ba reliable, including but nat limited Lo, o
coutt or nther govarmmental agency, institutional lender, or title company., The actusl date of recelpt shall be
determined by rofoeence Lo the "Raceived™ JGite atampad on such written natlco hy Bank or Bank's agant,

24, TAXES. In tho nwent of the pasacue after the data of thls Martgage of any law changing n any way tho
Liws now in force for the taxation of sortgageis, oz debts secured thareby, or the mannar of operatlon of guch
Laxos, se as ta affect the intecest of Dark, then ornd in such suvant Borrowsr shall pay the full amount of such

tases.

25. WAIVER OF STATUTORY RIGHTS. Horrower shall not and will not apply for or avail ltself of any
homestead, appraisement, valuation, cedemption, stay, extensiszn, or exemption lows, or any so-callad "moratorium
laws", now oxisting or hereafter enmacted, in ardar to prevent op'hinder the enforcement or foraclosure of this
Mortgage, but hereby walves the bereflt of such laws, Borrowser, for itself and all who may clalm through or under
it, waivos any and all right to have the propecty and estates compiising the Property morshalled wpon any
foreclosure of the lien bereef and agrees that any court having jurisdictlon to foreclose such lien may order the
Hroperty seld as an entirety, Borrower hereby waivas any and all rights of rodemption from sale under sny ordor
ar Jecree of foreclosure, pursuant to rights herein granted, on behalf of theoikirthagor, the trust estate, and all
persons Lenefleially interosted theraln, and osach and avary parson acquleing any miterest Ln or Litle to the
Propacty described herein sunsequent to the datn of this Mortgage, and on behalf af, <l other parsons tn tha
axtoent permitted by [1linols law,

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or ervoics’any other remedy ﬁg
af the Bank under this Mortgage, the Agresment, or the Note there shall be allowed and Includar, ws additional ra
indebtedness in the judgment or decree, all expenditures and expenses which may be paid or incurrad by or on A

P

nehalf of Bank for attarnays' foes, appraisers’ fees, outlays for documentary and expart evidenca, stenographers'
charges, publication costs, survey costs, and costs {which may be estimated as to Ltems to be expended after entry Ld
of the decree) of procuring all abstracts of title, title searches and examinations, title insurance pollcles, &
Torrens certificates, and similar data and assurances with respect to title as Bark may deem reasonably nacessary
either to prosecute such sult or te evidence bidders at any sale which may be had pursuant to such decres the true
candition of the title to or value of the Property, ALl expenditures and expenses af the nature in this paragraph
mentianed, and such expenses and fees as may be incurred in the proteciion of said Property and the maintenance of
the lien of this Msortgage, including the fees of any attorrey employed by Bark in any litigation ar proceeding
affecting this Mortgage, the Mote cr the Proparty or In preparation for the commencement or dafense or any

proceeding or threatened suit or proceeding, shall be Imnedlately due and payable by Borrower, with lntereat

* thereon at the intarest rate provided in the Note, . .

Vi

-T-

0N
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27, CAPTIONS; SUCCESSORS AND ASSIGNS. The captions of this Mortgage ate for convenience and reference
only., They in no way define, limit or describe the scope ar intent of this Mortgage, All the tarms and
eonoitions of this Martgage and the other Credit Documents shall be binding upon and inure to tha benefit of the
Neirs, successors and assigns of the Borrower,

28,

TRUSTEE EXCULPATION.

[f this Martgage is executed by a Trust, N/A

, Trustee, executes this Mortgage as
lryatee a5 aforesaid, in the exercize of the power anmd autharity conferred upon and vested in it as such trustee,
ind it 15 expressly understood and agreed by the martgagee herein and by every person now or hereafter claiming
iy righ: or security hereunder that nothing contaimed herein or in the Note secured by this Mortgage shall ba
construed as creating any liability on the Trustee personally to pay said Note gr any interest that may accrue
sherean, or any indebtedness accruing hereunder ar to perform any couenants either express or implied herein
contained, all such”liability, if any, being expressly waived, and that any recovery on this Martgege and the Note
secured hereby shall o2 solely against and out of the Property hersby canueyed by enforcement of the provisions

nereof and af said Note, bob this waiver shall in no way affect the personal liability of any co-maker, co-signer,
erdorser of guarantor o _saig Note,

-g-



UNOFFICIAL.COPY,

IN WITNESS HEREOF, Dorrowsr has axeculed thls Morkgage.
IF aoRHmEH' XS AN INorumunL( }/~

%//4’56 / /. Q_X{* )1“4,(::: ~ Oate: Jl‘m.e 11, 1992

{ndivld}rﬁl Borrower Jemen V., Kool 7 T

. . :/ : '
L /(’ r’f X1, ///z rH' s gl Date: June 11, 1092

[ndlvidual Borrower -HTTYNCTAArey Fuele

Date:

Individual Borrowar
Datos

Indivicual Sortowar

STATE OF [LLINO1S

COUNTY OF  Cook iy
I. the underslgned, a Motary Public !n ard For sald County, in the Stata aforesald, 00 HEREBY CERTIFY- THAT

James V, Keefo and Corrinne Audrey ol
puesonally known to me to be the same petson whose inema ls subacribed to the Foregelrg instrument, appearad before

my thls day in person, and acknowledged that he sigiad, sealad and delivered the seld instrument as
froa and valuntary act, for the uses and purpmus therein et forth, Including the celnase and walver of tha right

of homaatead.

Gluen under my hand and affliclal seal this _J1th g0l June, 1992 .

FUTA R WIS I BT

“OF 10 CEALY
Warharn | Lt on
e gt Hhaen

%}/l‘f e Nl érjb

‘ _;,"/ Nutnry Public

LSt + Samtl 3

Moty b,

Wy Lomaestn Conces b L1, 109 !J

VL § et § Jraimwd ¥ Coiniet § Thnigft el Pl 3 ""K

L=

['; e - S o

Commigsion axpires:

This documant has been prepared by: QC, /MU\ A 76

. RPN

_ 'w w . AR S
v .

Geraldine Cooper, Senior Vice Prasidenl M .

Firat State Sark & Trust Co. of Park Ridge

§07 4. Devon Avs., Park Ridge, IL B00GE

p.7.1. 4 12-02-101-026

.9~
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IF PORROMER IS A TRUST:

Oated: /n By:

not personally, but solely as aforesaid

By:
Its:

ATTEST:

STATE OF ILLINDIR

COUNTY OF 353
"
I, the undersigned, & watary Public, in andfor the County and State afaresaid, 00 HEREBY CERTIFY, that
<

-

v

a corporation, and nh of said corporation, perspnally

kncwn to me to be the same persons whosc namas QTSubscribed to the faoreging instrument as such .

and ¢ , respectively, appeared before
me this day in person and acknowledged that they signed and delivered the said instrument as their own free and
yoluntary acts, and as the free ano voluntary art of said corparation, as Trustee, for the uses and purpases
tharein set forth; ang the said , did also then and there ackncwledze
that he, as custodian of the corporate seal of saio corgoration, oid affix the sai¢ corporate seal of said
carsoration to the Instrument as his own free and volutarv.act, and as the free and valuntary act of said
corgoration, as Yrustee, for the uses and purposes therein ssh faorth,

GCiven under my hand and official seal this, day of _~

dotary Public

Comnission expires:

THIS INSTRUMENT PREPARED BY:

plToI‘ #




