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This instrument was prepared by

Robert F. Simon SO ETe
Sugar, Friedberg & Felsenthal a-'?*“a()()ﬂ‘
30 North LaSalle Street, Ste. 2600

Chicago, lllinois 60602

SECOND MORTGAGE
, rf 9
THIS SECOND MORTGAGE ("Mortgage”) is made this 7/'11.!)/ of , 1992,
between tie mortgagor, Steven A. Felsenthal and Carol J. Felsenthal, (herein "Borrowcr"),
and the morigagee, KVIP Mortgage Partners, an Illinois partnership, whose address is ¢/o
Michael R. €riedberg, Esq., 30 North LaSalle Street, Suite 2600, Chicago, Illinois 60602
(herein "Lender?)

WHEREAS, @orrower is indebted to Lender in the principal sum of ONE
HUNDRED FIFTY THOUSAND and 00/100 Dollars ($150,000.00), which indebtedness
is evidenced by Borrower's'note of even date herewith (herein "Note") providing for
quarterly installments of intercst with the balance of the mdebtednesq if not so_oner ya;t}
due and payable on June 1, 1997, SRR

TO SECURE to Lender (a) tiie repayment of the indebledness evidenced by the
Note, with interest thercon, the payment ¢f ali other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Morigage, and the performance of the
covenants and agreements of Borrower hereir. sontained, and (b) the repayment of any
future advances, with interest thereon, made to Boriower by Lender pursuant to paragraph
18 hereof {herein "Future Advances"), Borrower does-iiereby mortgage, grant and convey
to Lender the following described property located in the County of Cook, State of Illinois:

. , s /
SEE ATTACHED EXHIBIT A, 2 H A
. \D e

which has the address of 1720B North Cleveland Street, Chicago, Illinois 51614 (hcréin
"Property Address"); PIN: 14-33-318-067 :

TOGETHER with all the improvements now or hereafter erected on the Property,
and all easements, appurtenances, and all {ixtures now or hereafter attached to the Property,
all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by this Mortgage; and all of the fo'egomg, together
with said Property are herein referred to as the "Property”.
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This Mortgage is subject and subordinale to that certain mortgage, dated May 22,
1992, made by Borrower as mortgagor to Chemical Bank, N.A, as mortgagee ("First
Mortgage"), recorded June 1, 1992 in Cook County, llinois (Recorder's No. 92378955).
Borrower shall perform all obligations under the First Mortgage, including, without
limitation, payments, when due, of all principal, interest, and other indebtedness seeured
thereby. Upon reccipt of written request from Lender, Borrower shall promptly furnish
Lender with copics of all notices Borrower receives from the mortgagee under the First
Mortgage claiming the existence of a default thereunder, or giving notice of a condition
which, with the passage of time, would constitute default thereunder,

UNIPORM COVENANTS, Barrower and Lender covenant and agree as follows:

1. rzyment of Principal and Interest. Borrower shall promptly pay when due the
principal of, and anicrest on, the indebtedness evidenced by the Note, late charges as
provided in the Note, aind the principal of, and interest on, any Future Advanees secured
by this Mortgage. ‘

2. Application of Pzyments,  Unless applicable law provides otherwise, all
payments received by Lender under the Note and Paragraph 1 hereof shall be applied by
Lender first to Enforcement Expensce-{as defined in the Note), then to interest payable on
the Note, then to the principal of the Neir, and then to interest and principal on any Future
Advances. _

3. Charges; Liens.  Borrower shalipay all taxes, assessments and other charges,
fines and impositions attributable to the Propeity which may attain a priority over this
Mortgage, by Borrower making payment, when dué,/directly to the payee thereof. Upon
receipt of a written request from Lender, Borrowershall-promptly furnish to Lender all
notices of amounts duc under this paragraph, and in the <vent Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which-has priority over this
Mortgage, excepting the licn of the First Mortgage; provided, that Eorrower shall not be
required to discharge any such lien so long as Borrower shall agree/in writing to (he
payment of the obligation sccured by such lien in a manner acceptable ts-Loader, or shall
in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the enforcement of the lien or forfeiture of the Proparéy or any
part thereof. :

4. Hazard Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Properiy insured against loss by fire, hazards, and such other
hazards as Lender may in writing require and in such amounts and for such periods as
Lender may require; provided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage required to pay the sums secured by this

Mortgage.
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‘The insurance carrier providing the insurance shall be chosen by Borrower, All
premivms on insurance policics shall be paid by borrower making payments, when due,
directly to the insurance carricrs. Upon receipt of a written request from Lender, Borrower
shali promptly furnish to Lender all renewal notices, and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance casrier and Lender.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible and the security of this Mortgage is not thereby impaired,
if such restoration or repair is not cconomically feasitrle or if the security of this Mortgage
would b iripaired, then subject to the rights of the holder of the First Morigage, the
insurance pioseeds shall be applicd to the sums sccured by this Mortgage, with the excess,
if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails
to respand to Lender within 30 days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to settle a claim for insurance benefits, then subject to the
rights of the holder of/the First Mortgage, Lender is authorized to collect and apply the
insurance procecds at Lerder’z option either to restoration or repair of the Property or 1o
the sums secured by this Mortgage.

5. Preservationof Mainteoanceof Property; Leascholds; Condominiums; Planned
Unit Developments. Borrower shall kéon.the Property in good repair and shall not commit
waste or permit impairment or deterioratisirof the Property. '

6. Inspection. Lender may make oi zause to be made reasonable entries upon
and inspections of the Property, provided that Lendar shall give Borrower notice prior to
any such inspection specifying reasonable cause thersfor related to Lender’s interest in the

Property.

-7 Condemnation. Subject to the First Mortgage, tic proceeds of any award or
claim for damages, direct or consequential, in connection with an~cendemnation or other
taking of the Property, or part thereof, or for conveyance in licu, 6F condemnation, are
hereby assigned and shall be paid to Lender. In the cvent of a total takisig of the Property,
the proceeds shall be applied to the sums sccured by this Mortgage, with tiie excess, if any,
paid 1o Borrower. In the event of a partial taking of the Property, unless'Borrower and
Lender otherwise agree in wriling, there shall be applied to the sums secuzed by this
Mortgage such proportion of the proceeds as is equal to that proportion which the amount
of the sums secured by this Mortgage immediately prior to the date of taking bears to the
fair market value of the Property immediately prior 1o the date of taking, with the balance
of the proceeds paid to Borrower. If the Property is abandoned by Borrower, or if, afler
notice by Lender to Borrower that the condemnor offers to make an award or seitle a claim
for damages, Borrower fails to respond to Lender within thirty (30) days after the date such

notice is mailed, then subject to the rights of the holder of the First Mortgage, Lender is

authorized to collect and apply the proceeds, at Lender’s option, either to restoration or
repair of the Property or to the sums secured by this Mortgage.  Unless Lender and
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Borrower otherwise agree in writing, any such application of proceeds to principal shali not
extend or postpone the due date of the monthly installmenis referred to in pnmgmph 1
hercof or change the amount of such installments.

8. Borrower Not Released. Extension of the time for payment or medification
of amortization of the sums secured by this Mortgage granted by Lender to any successor
in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in intercst. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand s:at'e by the original Borrower and Borrawer’s successors in interest. |

9. Foshearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any Tightor remedy hereunder, or otherwise afforded by applicable law, shall not
be a waiver of, or préclude the exercise of, any such right or remedy. The procurement of
insurance or the paynieatof taxes or other liens or charges by Lender shall not be a waiver
of Lender's right to acceleraie the malurity of the indebtedness secured by this Mortgage.

10. Remedies Cumulative. All remedies provided in this Mortgage are distinct
and cumulative to any other righ? o remedy under this Mortgage or afforded by law or
equity, and may be exercised concutreatiy, independently or successively.

11.  Successors and Assigns Bound; Joint and Scveral Liability; Captions. The
covenants and agreements herein contained shali bind, and the rights hereunder shall inure
to, the respective successors and assigns of Lendes snd Borrower, subject to the provisions
of Paragraph 15 hereof. All covenants and agreenzents of Borrower shall be joint and
several. The captions and headings of the paragraphs-of this Morigage are for convenience
only and are not to be used to interpret or define the provisiens hereof.

12.  Notice. Except for any notice required under applicable law to be glven in
another manner, (a) any notice to Borrower provided for in this Mcrigage shall be given
by mailing such rotice by certified mail, return receipt requested, addressed to Borrower
at the Property Address or at such other address as Borrower may designz.te by notice 1o
Lender as provided herein, and (b) any notice to Lender shall be given by seriified mail,
return receipt requested, to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein. Any notice provided for
in this Mortgage shall be deemed to have been given to Borrower or Lender five (5)
business days after the daie when given in the manner designated herein.

13.  Uniform Mortgage; Governing Law; Severability.  This form of mortgage
combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumnent covering real Property.
This Mortgage shall be governed by the law of the State of lllinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
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shall not affect other provisions of this Mortgage or the Note which can be given effect

without the conflicting provision, and 10 this end the provisions of the Mortgage and the -

Note arce declared o be severable.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note
and of this Mortgage at the time of exccution or afier recordation hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree
as follows:

15. 7 Acceleration; Remedies. Except as provided in Paragraph 15 hereof, upon
Borrower’s biczch of any covenant or agreement of Borrower in this Mortgage, including
the covenants to poy when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail“botice to Borrower as provided in Paragraph 12 hereof specifying:
{a) the breach; (b) the #ciion required fo cure such breach; (c) a date, not less than 30 days

from the daic the notice is mailed to Borrower, by which such breach must be cured; and

(d) that failure to cure such breash on or before the date specified in the notice may result
in acceleration of the sums secuced by this Mortgage, foreclosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrower of the right to reinstate after
acceleration and foreclosure. If the tirach is not cured on or before the date specified in
the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleraticn and the right to assert in the foreclosure
proceeding the non-existence of a default or any otiter defense of Borrower to acceleration
and foreclosure. If the breach is not cured on or beture the date specified in the notice,
Lender at Lender's option may declare all of the sams szcured by this Morigage to be
immediately due and payable without further demand and moy foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in sucn proceeding all expenses of
foreclosure, including, but not limited to, reasonable attoinsy's fees, and costs of
documentary evidence, abstracts and title reports. :

- 16.  Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the
sums secured by this Mortgage, Borrower shall have the right to have ary proceedings
begun by Lender to enforce this Mortgage discontinued at any time prior to.entry of a
judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be
then due under this Mortgage, the Note and notes securing Future Advances, if any, had
no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage and in enforcing Lender’s remedies as provided in paragraph
15 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this
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Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no

acceleration had occurred.

17.  Future Advances. Upon the written request of Borrower, Lender at Lender’s
option prior to release of this Mortgage, may make Future Advances to Borrower, Such
Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced
by promissory notes stating that said notes are sccured hereby.

18..  Release. Upon payment of all sums securced by this Mortgage, Lender shall
release <nic Mortgage without charge to Borrower.  Borrower shall pay all costs of

recordatior, i-any.

IN WITNESS WHEREOF, Borrower has executed this Mortgage as of the day and

year first written above,
) , ;7
(  Jdelite

S("f(n A rletll”lcll qurower
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Y - __.--10 \%, — 7/...._ \%
Caru. ' 4 Fcl;cu@/ﬁf Bm{rower
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STATE OF ILLINOIS Cook County SS:

, a Notary Public in and for said county and state,
Steven A. Felsenthal and Carol J. Felsenthal, personally known to me to be the same
person(s) whose name(s) are subseribed to the foregoing instrument, appeased before me
this day in person, and acknowledged that they signed and delivered the said instrument as
a free a:id voluntary act, for the uses and purposes therein set forth,

My Commission expires: 3/20 75 / s
...... /éﬂémaf-// e
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Y PUNLIC STATE OF JLUNOS]
MY COMMISSION EXP. ALIG. :l&:dg 1
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EXUIBIT_A

LOT 17 AND THE EAST 8.00 FEET OF THE WEST 106.43 FEET OF THE
NORTH 3.00 FEET OF LOT 18 IN HULL'S A SUBDIVISION OF BLOCK
52 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 40
NOWIHM, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT FROM SAID LOTS 17 AND 18 THAT PART TAKEN FOR OPENING
AND PATENDING OGDEN AVENUE) IN COOK COUNTY, ILLINOIS.




