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. MORTGAGE )
THIS MORTGAGE (“Sccurity Iosteument™) is given an~ JUNE 16 é}'
19 The mortguyt : _ : /(//
PAUL MERHICK EEVORCLD NOT SINCE RbMARQ[LU . /S

(“Borrower™). Fai Security fustrement is given to GMAC MORTGAGE CORPORATLON OF PA A
whlch is mgumnu and existing under the laws of PENNSYLVANTA - cand whose address is

LD YOKK ROAD, ELKINS PARK, PA  LSL17-1550 _ "Lender™).

Horrower owes Lenler the Smnu al sum of
ONFE, ITUNDRED SYMVENTY-THRER THOUSAND ETOHT HUHDRED FIFTY AND (GO/10D0 *AFAdkhhhhkrnink

Dolars (LS. % P20, 00 3. This debt is evidenced by Borrower's nole dated the same dpte as
tain § Stwr:t{vlnalrumuu( Note yoawhich provides for umnt!:ly puyments, with the Tull debt, if not paid enrlier, due and puyable
on 01, 2 :'?4 ‘This Seeurity lastrument secures to Lender: (n) the repayment ol the debt

evidenced by the Note, with intoiest, and ;l“ rencwaels, extensions aad modifications of the Note; (b) the puyment ol aldl
other sums, with interest, ndvanced/under paragruph 7 1o protect the security of this Security Instrument; and (c) the
performance of Borrower's covenanis’sond agreements ader this Security Instrument and the Note. For 1his purpose,
Borrower doos hereby mortgage, grant and souvey to Lender the following described praperty located in

Goo County, inois:

PARCEL 1:  UNLT "“D7 [N 2839 NORTI_SOUTHPORT CONROMINTUM AS ODRELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIFLED REAL ESTATE: LOT 33 (N BLOCK 7
IN WILLLAM LLLL AND HEIRS AND MICHAEL SLVERSEY TS SUBDLVISION OF TUHE
SOUTHWEST £/2 OF TUHE NORTHWEST L/4 0F SHECTLON 2%, TOWNSHIP 40 HORTH,
RANGE L4 BEAST OF 'UHE THLRD PRINCIPAL MERCDJAN, WHICH SURVEY Ly ATTACHED

AS EXHIBIT "A" TO THE DECLARATION OF CONUDUMLINLUM RECORDED AS DOCUMENT ,‘:l
NUMBER 9D190046, TOCETHER WITH ITS UNDIVLIDED CURCENTAGE TNTEREST LN 3_‘:;
THE COMMON ELEMENTS IN COOK COUNTY, TLLINOTLS. [

PARCEL 2: THE EXCLUSIVE RIGHT TC THE USE OF Gr.RACE FOR UNEIT D", A
LIMITED COMMON FLEMENT A5 DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAILD, RECORDED AS DOCUMENT 90190040 DN

PIN #LLL2IS1264G0Y fr'14—29~.|.29—-038—1OU&{'EP/\
AFFECTS LAND & OTHER PROPERTY

which has the address of 1349 W. GEORGE STRERT, #0 - \ CHICAGO
. [Sureerf | [City]
Hlinois 60657 i ("' Property Address'"): ‘

171p Cixle)

TOGETHER WITH all the improvements now or hereafter erccted on the property, nnd ull easements, appurtenances,
and fixtures now or hereafter i part af the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the “*Propeity. ™’

BORROWER COVENANTS thut Borrower is Iuwf'ully seised of the estate hereby conveyed aind has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warraits
and will defend generatly the title w the Propenty against all claims and demands, subject 10 any encumbrances of recoed,

THIS SECURITY INSTRUMEN I combines uniform covenanis for nduon.ll use und non-unilorm covenants with fimited
varigtions by jurisdiction g0 constitute u uniform security instrument covering real property.

14 2
JLLINOIS —singlo Family—Fannls Mas/Fraddio Mac UNIFORM JNSTRUMENT ﬁﬁr‘f- Farm301a 9180 fpage { of § pages)
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6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loun Application;
Leaseholds.  Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument and shall continue to oecupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender's )
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a riding that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien crented by this Security Instrument or Lender’s sccurity
interest. Horrower shall also be in default if Borrower, during the loan applicition process, gave materially false or innceurnte
information ur statements (0 Lender (or dailed to provide Lender with any materinl information) in connection with the foan
evidenced by the Note, including, but not limied o, representations concerning Borrower's occupnney of the Property ns
a prineipal residence. [1this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title 10 the Property, the leaschold and the fee title shatl not merge unless Lender agrees 1o the
mierger in writing. :

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rights in the Property
{such as a proccedirg in bankruptcy. probate, for condemnation or forfeiture or to entoree lnws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
uctions may include paying any sums securcd by a lien which has priority over this Security Instrument, appeuaring in court,
paying reasonable atterncys’ fees and entering on the Propenty to make repuirs. Although Lender may ke action under
this paragraph 7, Lendéc Zoes not have i do so.

Any amounts disbulsed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this

Security Instrument. Unless Barrower and Lender agree to other terms of payment, these ameounts shal! bear interest from
the date of disbursement at the Nat rate and shadl be payable, with interest, upon notice from Leader to Borrower requesting
payment, )
B. Mortgage Insurance.  If Jender reqaired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall poy Pie premiums required to muintain the morngage insurance in effect. If, for any
reason, the mortgage insurance coverage (equired by Lender tapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially eqhivalint to the mortgage insurance previcusly in effect, at a cost substantially
equivalent to the cosl to Borrower of the mortgroe insurance previously in effect, from an alternate morguge insurer approved
by Lender. If substantially equivalent mortgage insusance coverage is not availuble, Borrower shull pay to Lender each month
a sur cqual to one-twellth of the yearly mortgige 1psuaece premivm teing paid by Borrawer when the insurance coverige
lapsed or ceased to be in effect. Lender will aceepiy vae and retain these puyments as a loss reserve in lieu of mortgige
insurance. Loss reserve paymenis may no longer be reduired. at the option of Lender, if morigage insurnnee coverage (in
the amount and for the period that Leader requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in ¢ffect, or lo provide a loss
reserve, until the requirement for mortgage insurance ends i ac:ordance with any written agreement between Borrower
and Lender or applicable law.

9. 1Inspectlon. Lender or its agent may make reasonable erdrizs upan and inspections of the Property. Lender shall
give Borrower notice ut the time of or prior to an inspection specilyingiceasonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for Camages, direet or consequential, in connection with
any condemnation or other laking of any part of the Property, or for convevaice in licu of condemnation, are hercby assigned
and shall be paid to Lender. ’

In the event of a total taking of the Property, the proceeds shall be npplied 10 the sams secured by this Security Instniment,
whether or not then due, with any excess paid 1o Borrower. In the event of a paitisl taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or grea coiban the amount of the sums secured
by this Security [nstrument immediately before the taking, unless Borrower and Lenderotherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds muaplied by the following fraction:
{a) the wotal amount of the sums secured immediately before the taking, divided by (b) the fairmarket value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a pastial taking of the Property in _
which the fair market value of the Property immediately before the taking is tess than the amowic of the swns seeured im(-..:
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appticoble law otherwise prod
vides, the proceeds shall be applicd to the swms seeured by this Security Instrument whether or not tiesdams are then duche=®

1F the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thigt thescondemnnr offers tas='>
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after fncidate the natic
is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repuiv <a the Propent
or to the sums secured by this Security Instrument, whether or not then due. o
. Unless Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall not extenderd
or pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not o Waiver.  Extension of the time for payment or
madification of amortization of the sums sceured by this Sceurity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origing] Borrower or Borrower's successors in interest. Lender
shall not be required to commence procecdings against any successor in interest or refuse to extend time for puyment or
otherwise modify amonrtization of the sums secured by this Securily Instrument by reason of any demand macde by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remudy shall not be
a waiver of or preclude the exercise of any right or remedy. :

12, Successors and Assigns Bound; Joint and Several Linbilty; Co-signers.  The covenants und agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and severat. Any Borrower who co-signs this Sceurity
Instrumen? but does not exceute the Note: () is co-signing this Security Instrument only to mortgage, grant und convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personalty obligited to puy the
sums secured by this Security Instrument; and (¢) agrees that Lender and ony other Horrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's

consent. 4.7, % ) . ) - L L .
GMAC C 11-M 3/5.C Rev. 2/91 .fm: ' . - Formd0t4  9/%0 (pape J of J puges)
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22. Relense,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty

Instrument without charge (o Borrower, Borrower shall pay any recordalion costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrament.  If ane or mere riders are excecuted by Borrower and recorded 1ogether
with this Security Instrament, the covenants and agreemems of cach such rider shall ke incorporated into and shall amend
and suppleaient the covenams and ugreenients of this Security Instrunient as i the rider{s)y were o part ol this Secorily histnnnent.

{Cheek applicabiic box(es)]

[:} Adjusiable Rate Rider [j Condominitm Ridar [:J 1»4 l'umlly Rider

[7] Gradugred Paymemt Rider E] Planned Unit Development Rider D Riweekly Payment Rider
(1 Balloon Rider 7] Rae Tmprovement Rider l___] Second Home Rider

[j Other(s} [specifyf
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrumenl
and in any ride{sp executed by Borrower and recorded with_i

Witnesses:

¥ (Secal)
PAUL MERRICK S~ -Borrowar

{Seal)

-Borrowor

(Seal)

~Borrowor

{Seal}

-Berrower

[Space Dkelow This Line for 7 ckoowiedpment]

STATE OF ILLINOIS, & s County ss:

On this, the SLXTEENTH day of JUNME , 1992 , hefore me, the
subscriber, the undersigned officer, personally appeared : '

PAUL MERRICK, DIVORCED NOT SINCE REMARRIED

known {o me (or satisfactorily proven) to he the person(s) whose name - [5 'ubs(.nbcd to the wilhin m-,trumenl
and acknowledged that  HE exceuted the sume for the purposes hicrein conlaipod.

IN WITNESS WHEREOF, | hereunto set my hand and official scal.

My Commission expires:

»QrFIciAL SEAL”
Deborah Kerr Harris

' ey Public, State of Hinois
3 Cook Counly - "TITLE OF OFFICER

i ty Cone fm"smn E,cpuas 1047/95

C‘,):\ This document was prepared by:
'\'\ ANDREA SKOPEC - for
\‘ }\,,) GMAC Mortgage Corporatlion of PA
5540 W. 1iLlITH STREET
OAK LAWN , TL 60453

. e, . T . (i " ’ )
s a i - ‘\ V“'lr" \:J'L‘ » Ol \‘- ‘LAfJ\J‘— y. b l‘ k L. Qj

BOY 333

jatd Iy 4‘F . .
GMAC CIL-M 5/5.C Rev. 2/91 m* ' Form 3014 890 (puge 5 of 5 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUN RIDEIR i inade this 16 iy of JUNE
19 92 aad s wcorpotated e and ‘,lmll be devmedd o wmend and supplement the Maortgape, Deed of 'Frust og
Secunty Deed (the “Secunity Instriment™ of the same dide piven by the andersigoed (Hee “Borrower™) to sectee

Buorrower's Mote (o

UMAC MORTCAGE CORPORATLON OF PA (the "Lender™)
of the sume date amd coveriog the Propecty descritied in the Secarity lastrament and tocaled o,
1349 W, CEORCGE STREET, #D CHICACO L 60657

Iiroperry Address)
The Property includes aoomt i, topether with an sodivided interest in the common elements of, o condominum

praject knawe s

2859 N. SOUTHPORT CONDOMINTUM

: {Namre of Condominium Projeet)
(the "Condo=mimin Project™ ), 11 the owners associntion ar other entily which acts for the Condominium Project
fthe "Oswners Associstion™) holds tide to property for the benefit or use of s members or sharcholders, the
Property also inclades Borrower™ interest in the Owaoers Association and the uses, proceeds and benetits of

Borrower's interes)

Condominivm £ ocemts, In addition o the covennnts and agreements made i the Sceurily Instrument,
Borrower and Lender Tuithes vovenant and agree as Tollows:

A, Condominium ‘Oblications. Borrower shall perform all of Hurmwrrs abligations under the Condo-
mintum Project’s Constituent Documents. Fhe 2Constituent Documents™ are thes (i) Declaration o any other
document which creeates the Capdomnngam Projects (i) hy-taws; (hik code ol regalasions; and (iv) other equivalent
docutients. Bortower shall promysiycay, when due, all dues and assessiments Tinposed pursuam tu ghe Constituent
Docunents.

B. Hazued Insurance. No hm;, as e Owaers Assocition ngantains, with o generally accepted insuranee
carrier, a "master” ar “blanket” policy on thie Condominium Project which &5 satisfuctory to fLender and which
provides insurince coverage i the anounts, for the anuds and against the hazards Lender requires, including fire
and nazards included within the wim Vextenoea voverage,” then:

(i) Lender waives the provision_ia Zdniform Covenant 2 for the monthly  pavment o Lender
of the yvearly premium installiments tor bezacd indurance on the Property; and

i) Borcower's abilipation wader UnilormeaTovenant 5 o maintin hizard insurance coverage on the
Property is deemed satisficd G the extent thar the segliredicoverage is provided hy the Owners Association policy.

Horrower shall give Londer prompt notiee of any lasse in required bazard insurance coverage,

In the event of a disteibution of bazard insurance proseeds in ieu of restoration or repair following a loss 1o
the Property, wihether to thy unit or to common clementsarly proceeds payahte to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secuted oz the Su_umv Instrument, with any excess pind to
Borrower.

C. Public Liability Insurance. Horrower shall take sucl 2cCons as may be reasansble (o insure that the
Owners Association maintains @ public liability insurance policy/ asceptable in form, amoeunt, and extent of
coverage o Lender. :

D. Condemuation. The proceeds of any awarnd or claim for dariaged, direct or consequentind, payable to
Bortower in connection with any condemnnation or other tking of all oranypart of the Praperty, whether of the
unit or of the cammon clements, o for any conveyance i lien of condemnan, are herely assigned and shalk he
piid 1o Lendes. Such procecds shali be applicd by Lender to the sums secur&dbe by the Securily Instrument as
provided in Uptoem Covenant 10
F. Lender's Prior Cotusent. Borrower shall not, except after notice to Sonder and with Leader’s prior
wiitien consent, cither partition or subdivide the Property or consenlt to:

{1) the abapdonment or termination of (he Condoamipium Project, csoept {or abandonment or
termination required by Ly in the case of substantial destruction by {ire ar other casuaity orfin he case of a taking
by condemnation ar eminent domain;

(it) any ameadment to any pravision of the Constituent Documents if the providonisfor the express
benefit of Lender:

{1 termimation of pmiuwuml miamagement wind assumption of sell-management’ofthe Owners
Anssociution: or

v any actson which would have the effect of rendering the public lability insurance toverage
msintained by the Owners Association unaceeptable to Lender,

F. Bemedivs, [ Borrower does not pay Condomininm dues and assessments when due, then Lender may
pay them. Any ainounts dishursed by Lender under this paragraph I shall become additional debt of Borrower

secured by the Security Instrument, Unless Borrower and Lender agree w other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with intercst, upon notice

from Lender to Borrower requestiing payment.
BY SIGNING BELOW, Borrawer accepts and g
Rider.

Witnesses:

m this Condominium

o 1he terms and provisions containg

—= {Seab)
PAUL MERRICK Q-———- -Borrowar
{Seal)

-Borrower

(Seal)
-Rorrowaer
(Seal)

-Borrowor

uid £y .
MULTISTATE CONDOMINIUM RIDER—Single Formity - Fannle Mae/Freddie Mac UNIFORM IHSTRUMENT ’
GMAC C MU.-CR 1/l CRuv. 12791 '?Mu A \ Form 3140 5/30
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