JEHCL00 K11 ) COLR LS GOV 1 II'UNOFFICIAL COPY [OAA) ¢ 1LY mw

[ JRSRCITTR TR LA RITTT) Wooal 1 A
(volind g for | a¥0d) tiftn K1OE WHA0,f ANTWNMLSN wm) lmn nnw nwumhuww o "‘Ell“"ul atitg - SEONIEYY
Co e et e i) S e
) 1("!:30”)[)\/ .&]J'Jd(}.ld“) o £6009 S spoun[i
SRR 1\ | BRI o lwens) N
. © . ILENNIM ¢ Lo LETMES NEANIT 828 jowmunmanvmuqmum

U:JCu L6 | | 010-80b—0;~;p§ q: xw;
‘ : v CUSTONITTL CALNOOD HOOD NI
NYTATYHAN ZVdIONTYA CQUTHL AHL J0 ESVE 21 HONYY 'HIMON 2V JINSNMOL
‘07 NOILDWS J0 /1 LSVH NINOS FAHL 40 ¥/T LSYE HIMON THL 40 b/(
LSV HIUON dAHEL 40 NOISIAICENS CNOJIS §.,4IWd NI 2 2018 NI 4 aNV 9 Siot

s1omy; FAune) Atad : '
- 1IN0 &umloul pagisan dutmo)e) ap .npm*] m ﬂ:mum pue

afefuow gy spop samodog) asodmd St a0 010N A WowINSE AIRE SIY SIPUN SIUNUIDIER (IR SIHUIAAGD
5 Jomauiog Jo datiewuapad 2 (3) pue udunasul Anas sup Jo Anmsos o 1moid o £ ydesiferst sopun padusape ‘sasapl
it 'SWINS JORO [ 50 1utked o (U SION D1 JO SUBNEIJIPEILIAE STOISUDIXD ‘S[BMDLAL [ PUE 1S0U1U) i 'MON M) Ly
PRAUOPIAD 14O At Ju wpwARdds 91 () 19D O SIS JUAUNLLSYY Hunmg sy, - oo 220¢ 'LST AL .

uo aqeded pue onp o pred 10U WGP O A s ‘s‘nmlu.\w’ o 10) sopraoad yorgas ‘(M0N,) s

Q1In9g sun ] ’mp JUIBS At PREP MOU & nmmmu ﬁq p'nmpmo ] u,ai ey, 007000006 - 4§ 'S'N) s1pog
QUT Uy (1N ONYSDOHE C!"IHLIN{'IH SATH

JEwns m[;auud MY IPETTT SIM0 LIM0LNET mpu'r; )

. . rstoo‘ 11 ‘oTed pOOM 'ATIQ [RAITH (01
§1 SS2ppE O50M pue ! ‘ SULYLS TILINA jll \:\\u] RUTERRLIE; ‘!ui}snh pun pozuiiav st yomm
' : e )(ur)g pToqm,no[

g

o toal® s1 uawmnsup Qunsog syl Jasouog,)

' CRTM NV CNVESOE TS W VIOTHIVA ONY STHALES Cd GMOWT ST sointion o),
] HLE HNDL ' C T uo udMF 81 (ueunas] unaas, ) OVILNON SIHL

IDVOLIAON

‘ [e3u(] Ju)paoany] Jo,] aupg SpL L daaqy aaedy) ‘

2;&

_ | | | - o _'fgr

":‘J\).}:‘v l*l"l N \‘ oy - P '..l, - . |
O B VS s - Y LE00BTY MASKAN NYOT
L S0 “le.#*?P#L‘ ' - .fhj C e 7. TET09 - TIL ‘OTRG POOM
CYRAE: BN RIS (g 490 S ‘ (' . Lo R OATAT TOIITN 001
o o BT DTS KN Y
e R S A RS LI L LU

o 8‘:}8 ~s ’ . PR S I .( . R o
| Bf'h‘b : 0L FTIVW OH@MODTM NAHM




UNOFFICIAL COPY

TGGETHER WITH all the improvements pow or herealter erected on the propenty, and afl easements, appurienances,
and fixtures now or hereafter a part of vhe property. All replacements and additions shall alsw be covered by this Securny
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estae herehy conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and will defend generally the ttle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmt.a uiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COYENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Nute and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Noie, untif the Note is paid in full, 2 sum ("Funds") lor: () yearly
taxcs and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
paymenis or giourd rents on the Property, if any; (cj yearty hasard or property insurance premiums; (d) yearly flood
insurance premiurs, i any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o
Lender, in accordance with the pmws ions of paragraph 8, in liew of the payment ol mortgage insurance premivms, These
items are called "Escrow It ms " Lender may, at any time, collect and hold Funds in an amount not (0 exceed the maxinem
amount a lender for a {edérally relared mortgage loan may require for Borrower's escraw account under the federal Real
Estate Settlement Procedures Act of 1974 as amended frem time (o tme, 12 US.C. § 2601 e1 seq. ("RESPA™), unless
another law that applics to the Funds sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an
amount not o cxceed the lesser amowst, Lender may estimate the amouns of Funds due on the basis of current data and
reasonable estimates of expenditures of fupire Escrow ltiems or otherwise in accordance with applicable law.

The Funds shall be held in an institution-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insti'ution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow Tiems, Lender may not charge Boriower for holding and applying the Funds, arnually analyzing the escrow
account, or verifying the Escrow ltems, unless Londer pays Borrower imterest on the Funds and applicable law permits
Lender w make such a charge. However, Lender tiay require Borrower 10 pay 4 one-ume charge for an independent real
estate 1ax rcporu'ng service used by Lender in connecticn with-this loan, unless applicable law provides otherwise. Unless an
agrecment is made or applicable law requires interest o b paid, Lender shall noi be required w pay Bommower any inercst
or camings on the Funds. Borrower and Lender may agree i writing, however, thal inlerest shaif be paid an the Funds.
Lender shall give to Borrower, without charge, an annual "srcnunnﬂp m" the Funds, showing credits and debits (o the Funds
and the purpose for which cach debit 1o the Funds was made, The -y ndq are pledged as additions) security for dl] sums
sccured by this Security Instrument,

If the Funds held by Lender exceed the amounts pcrmmcd i be ooid hy applicable law, Lender shadi account w
Borrower for the excess Funds in accordance with the requirements ol applicsoie law, 1f the amount of the Funds held by
Lender at any tme is not sufficient to pay the Escrow Ilems when due, Lenuar mey so noufy Borrawer in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deiiciency. Bomrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of afl sums sccured by this Security Instrument, Lender shaii p.‘rmplly refund to Dorower any
Funds hefd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lefiler, prior (o the acquisition or
sale of the Praperty, shall epply any Funds held by Lender at the time of acqulsmnn or saie as.a credit against the sums
secured by this Sccuriiy Instrument,

3. Applicatinn of Payments.  Unless applicable law pruwdcs nmcrwlsc all payments receivess by Lender under
paragraphs 1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, W smaunts payable undu
paragraph 2; third, 1o interest duc; founh, 1o principad due; and last, w any Jae charges duc under the Note, .

4, Charges; Liens. Borrower shafl pay all taxcs, assessments, charges, fines and impositions aunbutable 10 the
Properly which may auain priority aver this Security Instrument, and leasehold payments or ground rents, if any. Borrower -
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on
titne direcdy to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounis 1 be paid
under this paragraph. If Borrower makes these payments direcdy, Borrower shall promptly fumish 1o Lender receipts
evidencing the payments,

Borrower shall prompty discharge any lien which has priority over this Secority Instrument unless Borrower; (3) agrees
in writing 1 the payment of the obligation sccured by the lien in a manner acceptable o Lender; (h) conlests in good faith
the Hien by, or defends against enforcement of e lien in, legal proceedings which in the Lender's opinion operaie o
~prevent the cnforcement of the liem; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender

subordinating the lien to this Security Instrument. Il Lender determines that any part of the Property is subject 1o a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shak satisfy the lien or ke one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be mainmined in the amounts and
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any condemnation or other taking of any part of the Property, or for conveyance in liei nl’ condemnation, are hereby
assigned and shall be paid 10 Lender,

[n the evenl of a total wking of the Property, the proceeds shall he applied to the sums sceured by this Securily
Instrument, whether or not then due, with any excess paid W Borrower, In the event of a parial 1aking of the Property in
which (he Tair markel value of the Property immediately before the iking is equal o or greater than the amount of the sums

secured by this Sceurity Instrumen iamediately before the taking, unless Borrower and Lender otherwise agree in writing, -

the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a} the total amount of the sums secured immediately before the taking, divided by (b} the fair markel value of the
Property immediately before the taking. Any balance shall he paid 1o Borrower, In the cvent of a partal taking of the
Property in which the fair market value of the Property immediaiely before the tking is less than the amount of ihe sums
sccured immediately belore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
utherwise provides, the proceeds shall be applied w the sums sccured hy this Seeurity Instrument whether or not the sums
arc then dae.

If the Property is abanduned by Borrower, or if, .mcr notice by Lender @ Borrower that the condemnor offers 10 make
an gward or setde a claim for damages, Borrower fails to respond 1o Lender within 30 days alter the date the notice is given,
Lender is authorizeoylo collect and apply the proceeds, at its option, either to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender anz Bun'owcr otherwisc agree in writing, any application of proceeds 1 principal shall not exiand or
postpone the duc date of she monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymens,

11. Borrower Not A":.'t:d Forbearance By Lender Not a Waiver,  Exicosion of the ume [or payment or
modification of amortization. ol ¢ sums secured by this Security Instrument granted by Lender w any successor in inlerest
af Borrower shall not operaie to4¢'case the Liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence-proceedings against any suecessor in interest or refuse 1 exiend ume for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrower or Borrower’s successors in interest. Any lorbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy., S

12, Successors and Assigns Bound; Joint apd Several Lmblhty. “o-signers.  The covenants and agreements of s
Sccurity Instrument shall bind and benefit the sicesssors and assigns af Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreemenis snzil be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-sigzivig this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the wrms of this/aceurity Instrument; (b) is not persorally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lemder and any other Borrower may agree (o exiend, modily,
forhear or make any accommodations with regard w the o of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. 1T the loan sccured by this Security Instrameat. is bLthbLl 10 a law which sets maximum loan
charges, and that law is {inally interpreted so that the interest or other loza charges collected or 1o be collected in coniiection
with the loan exceed the permitted limits, then: (a) any such loan charge-<hail be reduced hy the amount necessary 10 reduce
the charge o the permitied limit; and (b) any sums alfrcady collected from Borrower which exceeded permitied limits will be
refunded to Borrower, Lender may choose 1o make this refund by reducing the jriplinal owed under the Note or by making
1 direct payment o Borrower. [l a refund reduces principal, the reduction will be (réaiz. as a partial prepayment without any
prepayment charge under the Note. :

14. Notices. Any notice 10 Borrower provided for in this Security Instrument sha'l be given by ddm.nm, i ar hy
mailing it by first class mail unless applicable law requires use of another method. Thenpuce shall be directed 1o the
Property Address or any other address Borrower designates by notice w Lender. Any notice 1o/Leader shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics 1o Rarrower, Any notice
provided for in this Security Instrument shall be deemed to have been given t Borrower or Lender whau given as provided
in this paragraph,

15. Governing Law; Severability. This Security instrument shall be governed by federal law and e law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confliet shall not affeel other provisions of this Security Instrument or the Nole which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any pan of the Property or any interest
in it is suld or transferred (or if a beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccunty [nstrument.

If Lender excreises this option, Lender 5I1.)Jl give Bormwu notice of acceleration. The notice shall provide a purmd of
nol less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further netice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right 1o lave
enforcement of this Security Instrument discontinued at any time prior o the cartier of: (3} 5 days {or such other period as
ITEM 1676L4 (9103)
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_ 24, Riders to this Security Instrument, Il one or more riders are executed by Borrower and recorded wgether with
this Securily Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Seeurity Instrumeny as il the rider(s) were a part of this Security

Instrument, [Check applicabie box(cs))

—

X | Adjustable Rate Rider D Candominium Rider

Gradualed Paymeni Rider D Planned Unit Development Rider

Balloon Rider

D 1-4 Family Rider

i

D Rate Improvement Rider D Second Home Rider

Other(s) [specify)

BY SIGNINC BELOW, Borrower aceepts and agrees to e lerms and covenants comtained in pages 1 through 6 of this

Security Instruptenrand in any rider(s) execuled by Borrower and recorded with i

D Biweekly Payment Rider

Witness: Witness:
(6 Vel |

— (Seal) (Seal)
KURT D, STEELE Horrower  PATRICIA M, STEELE Ruorrower
Sucial Sccurity Number 523-54-6280 Social Sccurity Nuraber 522-58-0177 -
Ao (Scal) e (Scal)
Aorriwer Borrower

Social Security Number . .

e Saciad Sceurily Number

R

STATE OF [LLINOIS, rnar<__ County ss:
LIS " i . . .

L WAL bl el . a Notary Public in and for said county and ste,

do herchy certify that KURT D. STEELE AND PATRICTA M. STEELF, HUSBAND AND WIFE

, personally known (o me (o be the same perse(sawhuose ame(s are
L

subscribed (o the foregoing instrument, appeared before me this day in persun, and acknowladeed that  they

signed
and delivered the said instrument as their frec and voluntary act, for the wsesand vurposes therein set
forth,
Given under my hand and officiat scal, this ITH day of  JUNE oo 1992
My CommiSsiin eufired o) seare . ) ) B
TOBI L. EDWARDS 2 _ . <)
Vo NRTAer buBL, Stiof F ALENGES 4 e L ’{d’ B i d
' COOK COUNTY . P SN PR~
VM comTON BRAES 11794 | - 1—"" . ——

Notary Public
This instrument was prepared by

KIMBERLY STENGER
Household Bank, f.s5.b,,
(Name) .
100 Mittel Drive, Wood Dale, IL 60191
{Address)

v

ITEM 1876L6 {9103} Form 3014 99 (page 6 of 6 pages)
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THIS ARIUSTABLE RATE RIDEIC ix made thie 3°PH day of  JUNIS L1992, and ix incorpatatead i und
shuli be deemed 10 amend snd supplemen the Mortgage, Deed of Trugt or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower") 1o tecure Borrower's Adjustable Rate Note {the "Note") to
' Household Bank, f£.a.b,
’ 100 Mitvtel Drive, Wood Dalo, [, 60101
(the "Lender”) of the same date and covering the property described in the Security Instrument and {ocated at;

328 LINDEN STREET, WINNETKA, IL 60093
|Property Addreas]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BOFIROWER MUST PAY,

ADNDITIONAL COVENANTS, Inaddition to The covenenta und agteaments mada i the Sacurity Instromem, Borrower end Lenday

further covenont and agree ns follows:
A.INTEREST RZATE AND MONTHLY PAYMENT CHANGES

‘The Nute provides far an/nital fixed intorest rite of " B8.3750 . “Ihe Note provides Tor changes in the inlerest mte and the monhly

puyements, s follows:

. 4. INTEREST RATE AND MCNMTHLY P\AYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may changeaq the first day of  JULY, 1999 , which is called the "Change Due”

(B) The Index

At the Change Date, my interest rate will be based on wedpdax, The "Index™ is the Federal National Mongage Associzlion pasted yiakd an
an 30 year mongage commitments for delivery within 30 days, asinnded available in the Wall Sireet Journal. The maost recent Index figure available
as of the date 45 days before the Change Date is called the "Curreit Ivided”

I the Indea is no longer available, the Nate Holder will choose n new indsasvhich is based upon comparable infonnation, ‘The Note Holder will

cive me notice of this choice,
(C) Calculntion of Changes nasQNAR
G245%4%

Befure the Change Date, the Note Holder will caleulate my new interent ente by udding oae and three quarters percentage poins (1.759%)
16 the Carrent [ndex. 'The Note Holder will then round the resalt of this addition 1o the peasesione-eighth of ane percentage point (0.125%). Subject to
the limits staled in Section 4{13) below, this roundcd nmaount will be my new interest rate enti Jne Malurity Date.

The Nute Holder will then determine the amount of the munthly payment that wauld be sufficiont to e/pay the unpaid principal that T am
eapected  owe at the Change Date in full on the Maturity Date atmy new interest rate in substantingly roual payments, “The resudr of (his
enleulation will be the new amount of my monthly payment. : :

(D) Limits on Interest Rate Chanpes

“The interest rate Tam reguired to pay atthe first Change Date will not be greater than 14,3750 %, vaichis enlted the "Maximum Rate.!

(E) Effective Date of Chuanges

My new interest rate will become effective on cach Change Due. T will pay the amount of my new monthly puyment beginnug on the first

monthly payment date ofter the Chunge Date,
(F) Notice of Changes

:‘Tho Nete Holder will deliver or mail to me n notice of any changes in my interest rate and the amount of my menthly payment befors the
elfuctive date of any change. The natice will include information tequited by Inw 1o be given me and also the title and lulc;ﬂmlw nmber of o person
who will answer any question 1 may have regarding the notice. :

B. TRANSFEH OF THE PROPERTY OR A BENEFICIAL IN"I'EHEST IN BORROWEh

(A} Unlil the change date as staled in scction 4 of thiy Fixcd/Adjustahle Rate Rldcr. Uniform Covenunt Covenant 17 of the Scourity Instrument is described

as follows:

Transfer of the Property or o Beneficial Interest in Borrower, If all or any pan of the Property or any interest $n it is sold oz iransterred (or it
a beneficinl inerest in Borrowcer is sotd or transferred und Borrower ix no s nanaenl perond withom Londer™s prior wrillen consent, Lender may, at
its option, require immediate payment in full of al sums secured by this Scecurity Insirunient, Hovenver, this aption shall nst be exereised by Lender if
exercise is prohibited by federal law as of the date of this Securily Instniment. Lender also shall not exercise this option if: {a) Borrower couses to
be submitied to Lender information required by Lender wr evaluate the intended trunsferee as if a new lnan werse being made to the transferen; and (b)
Leonder reasonably determines that Lender’s security will not be impuaired by the loan nuumptinn and that the risk of a hreach of any covenani or agreement
in this bccunty [nstrument is aceeptable o Lender. Co o

FIXED AJUSTAHLE RATE RIDER
MECDYD0L-R/9L - 6190037 lape I of 2 Form 500 (3/91 MLA)
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