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POMNERS GROVE, I[LLINOIS 60515 ‘ N
0L NYW '

92441351

LOANNO, 7557353
i {Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrumeant”) Is givenon May 21,
VILLIAN E. HOOK and DIAKE L. HOOK, HiS WIFE

1992 . The mortgagor is

{"Borrowar*),
This Securfty instrumentis givento ALL1ED REALTY FINAWCIAL CORPORATION,
AN ILLINOIY CORPORATIOMN .
which Is organizet-and existing underthelawsof rLLINO ! S , and whose address Is
{"Lender").

$957 SOUTH RPOBERTS ROAL, FALOS HRILLS, 1L 60465
Three Thousand Seven Hundred and no/tO0Q

Borrower owes Lendar 'he princlpal sumaf €ighty
Dollars (US. $83,700.00 J. This debt is
evidenced by Borrowe:'=.111519 dated the same date as this Security Instrument {*Note”), which provides for monthly
payments, with the full dett, ¥ not paid earlier, due and payableon June 1, 2022 . This Security
instrument secures to Lender! (g; the repayment of the debt evidenced by the Note, with interest, and ail renewais,
extensions and modifications ¢ thie Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performance of Borrowar's covenants and agreements
under this Security Instrument and tha Note. For this purpose, Borrower does hereby mortgage, grant and convey o

Lender the following described proparty ‘ocated in 00K
County, Hinois:
LOT 3 (EXCEPT THE EAST 17 1,2 FEET THEREOF) AND ALL OF LOT 4 (N BLOCK 5 IN
ATHOOD'S ADDITION TO WASHINGII» HEIGHTS, BEING A SUBDIVISION OF THE NORYH 100

ACRES OF THE SOUTHWEST 1/4 AND T {E NORTH 50 ACRES OF THE WEST 1/2 OF THE
TOW/«SN1P® 37 NQRTH, RANGE 13, EAST OF THE THIRD

SOUTHEAST 1/4 OF SECTION 23,
PRINCIPAL MERIDEAN, IN COOK._LZUNTY, ITLLINOIS.
« DEFT-11 RECORD.T $31.50
- T$?777 ARAN 778 UE/Z2/92 102400
L P9RC MDD 4 PET]
- (QGR JOUNTY RELORDER
92449551
Tax 1.0. #:24-23-301-052
which has the address of 3805 WEST 11STH STREET R SARDEN HOMES .
[Street) [City]
Ilinois 60655 ("Property Address”);

{Zp Codel
TOGETHER WITH ail the improvements now or hereafter erected on the property, and »).-2asemants,
appurtenances, and fixtures now or hereatfter a part of the property. All replacements and e ddit ons shall also be
covered by this Security lnstrument. All of the foregoing is referred to in this Security Instruraeit s the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed ans’ has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encunkrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, sub)ject to any

encumbrances of record.
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All insurance policles and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewai notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender rnay make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restaration or repair is economically feasible and Lender’s security Is not lessened. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any axcess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carriar
has offered 10 settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair
or restore the Property or to pay sums sectired by this Security Instrument, whether or not then due. The 30-day period

will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymants. It under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender t¢ the extent of the sums
secured by this Security Instrument Irnmediately prior to the acquisition.

6. Dcouparicy, Preservation, Maintenance and Protection of the Property; Borrower’s iLoan Application;
Leaseholds. Borrov:er shall occupy, estabiish, and use the Propenty as Borrower's principal residence within sixty days
atter the executior’ of this Security Instrument and shall continue {0 occupy the Property as Bortower's principal
residence for al leas! o'1e year alter the date of occupancy, unless Lender otherwise agrees in writing, which consent
shafl not be unreasonaily withheld, or unless extenuating clrcumstances exist which are beyond Borrower’s control.
Borrower shall not destioy; Gamage or impair the Property, allow the Propenty to deteriorate, or commit wasta on the
Praperty Borrower shall B=indsfaukt if any forfeiture action or proceeding, whathar civil or criminal, is begun that in
Lender's good faith judgmeri ¢ruld result in forfeiture of the Property or atherwise materially Ipalr the lien created by
this Securlty Instrumaent or Ler.der's security interest. Borrower may cure such a defaull and reinstate, as provided In
paragraph 1B, by causing the a.ion or procesding 1o be dismissed with a ruling that, in Lender’s good taith
determination, preciudes fosfeiture ¢f the Borrower's interest in the Property or other material impairment of the lien
created by this Security instrument ¢rurider’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materialy f3'sa or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in cnnestion with the loan evidenced by the Note, including, but not fimited to,
representations concerning Barrower's ocuupancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with al. th2 provisions of the lease. if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unes:; Lander agrees to the merger in writing.

7. Protection ot Lender's Rights in the Prope.iy. it Borrower fails to perform tha cavenants and agreements
cantained in this Security Instrumeri, or there is a leyal proceeding that may significantly affect Lender's rights in the
Froperty (such as a proceeding in tankrJptcy, probats, for condemnation or forfeiturs or 1o enforce iaws or
regulations), then Lender may do and pay for whalever is-necossary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying'any sums secured by a lien which has priority over this
Security Instrument, appearing In cour, paying reascnable altorpavs' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7 /.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security instrument. Unless Borrownr and Lender agree to other turms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,~vith interest, upan notice from Lencdler to

Borrower requesting paymenl.

8. Mortgage Insurance, It Lerder required mortgage Insurance as a consitian af making the loan secuted by this
Security instrument, Borrower shall pay the premiums required to maintain the raungage insurance in effect. I, for any
reason, the mortgage insurance covaerage required by Lender tapses or ceases i0/'oe/n effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insuiaiice previously in effect, at a cost
substantially equivalent to the cast to Borrower of the mortgage insurance previously incHect, from an allernate
mortgage insurer approved by Lender. it substantially equivaient mortgage insurance Goverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearly mortgage wicurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acsent, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss resarve payments may no lovige: b2 required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the periods that Lenderveqjuires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the Jrarnlums required to
maintain monigage insurance in effect, or to provide a loss reserve, untii the requirement for morgace nsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shall n exercised by Lender If exercise is prohibitad by
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remaedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. |f Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § cays {or such other period
as applicable law may specity for reinstatement) before sale of the Property pursuant 10 any power of sale contained in
this Security instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrurment and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (C) pays all expenses incurred
in enforcing this Security Instrument, incluging. but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Securlty instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelaration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrurment) may ba sold one or mare times without prior notice to Borrower. A safe may resuit in a change in the entity
(known as the "Lian Servicer”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will-he given written notice of the change in accordance with paragraph 14 above and applicabile law.
The notice will state (he nrame and address of the new Loan Servicer and the address to which payments should be
made. The notice will a's0 zontain any other information required by applicable law.

20. Hazardous Substinces. Borrower shafl not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances-or: cr.in the Property. Borrower shall not do, hor allow anyone else ta do, anything affecting
the Praperty that is in violation g1 ziny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property o/ sinall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiai uses.and to maintenance of the Property.

Borrower shall promptly give Lendzr ivritten notice of any investigation, claim, demand, lawsuil or other action by
any governmental or ragulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmenta) Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or oliar remediation of any Hazardous Subslance alfecting the Property is
necessary, Borrower shall promptiy take all nece:.sary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Suos?arces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following cubstances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volat!a solvents, malerials containing asbestos or formaldsehyde,
and radioactive materials. As used in this paragraph 20, 'Environmental Law” means federal laws and laws of the
jurisdiction where the Property is {ocated that relate ta healtb.-safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuithe’ covenant and agree as follows:

21. Acceleration; Hemedies. Lender shali give natice to So:rower prior 1c acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumer? {hut not prior to acceleration under paragraph
17 unless applicable law provides otherwise), The notice shall sseity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date thr.;iotice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befure the date specified in the notice may
result in acceleration of the sums secured by this Security instrument. forazlosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the rigii *o reinstate after acceleration and the
right to assert in the toreclosure proceeding the non-existence of a defaul. v any other defense of Borrower to
acceleration and foreciosure. it the default Is not cured on or before the daia specified in the notice, Lender at its
option may require immediale payment in full of all sums secured by this Secuty Ingtrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lerder-shall be entitled to coliect all
expenses Incurred in pursuing the remedies provided In this paragraph 21, inclucirg, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relzase this Security
instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Weiver of Homestead. Borrower walves all right of homestead exemptian in the Property.
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