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NOTE AND MORTGAGE MODIFICATION AGREEMENT Qs
THIS NOTE AND MORTGAGE MODIFICATION AGREEMENT (the "Agreement”)
is made as of this 11th day of May __.. .. . .. 1992, ("Effective

Date") by and between
COLONIAL BANK

an Illinois YPanking corporation and the owner of the mortgage or
trust deed hereinafter described ("Cglonial Baunk"}, and

Angelo Zounta and Rose Zonta, his wife representing himfher/itself
or seives to be the owner or owners of the real estate
hereinafter described ("Owner™).

WHEREAS, on January 2%, 1991, for fuil value received, Owner
exXxeruted and delivered to Colonial Bank, a certain Promissory
Nede in  the nrincipal amount of SIXTY_FIVE THOUSAND AND 00/100
($65.000.00} (rhe "Note"}, made payable to Colonial Bank. Owner
secHred \the payment of said Hote by granting to Colonial Bank a
certain /HMortgage or Trust Deed in nature of a Mortgage
i"Mortgame™, which was recorded in the office of the Recorder of
Deeds or | Tegistrar of Titles of Cook County, Xllinois, as
Document Nod 21040600, encumbering certain real estate descridbed

as follows:

LOT 10 LN SCHORSCH v1i,LA A RESUBDIVISION OF LOTS 111 TO 145 BOTH
INCLUSIVE IN HINEKAMP AND COMPANY'S BELMONT AVENUE SUBDIVISION
BEING A RESUBDIVISION/ OF PART OF OLIVER L. WATSON'S BELMONT
HEIGHTS ADDITION TO CHICAGO IN THE SOUYH EAST 1/4 OF SECTION 19,
TOWNSHIP 40 NORTH, RANGY )3 EAST OF 'THE THIRD PRINCIPAL MERIDIAN
AND OF LOVS 26 70 40 BOVTHd (MCLUSIVE IN BLOCK 1 AND LOTS 1 TO 20
BOTH 'RCLUSLVE !N BLOCK 2 Ig/ mHE RESUBDIVISION 0¥ BLOCKS 1 AND 2
IN WEDON J. COBB'S ADDITION 10 MOUNT CLARE BEING A SUBDIVISION OF
THY EAST 330 FEET OF THE SOUTH EAST 1/4 OF THE SOUTH WXEST 1/4 OF
SECTION 19, TOWNSHEIP 40 NORYH, \RANGE 13 BEAST OF THE THIRD
PRINCPAL MERIDIAN, 1IN COOK COUNTY, L %LINOIS.

Permanent Index No. 13-19-416-010-0000 . - .

Commoniy known as: 3327 N. Oak Park Ave. /  Chicago, IL. 60634
WHEREAS, Owner alsc executed the following documents in

conijunction with the Mortgage referenced ahove, and recorded as

i1ndicated pelow {it none, so statel:None R L. < Y

WHEREAS, Coionial Bank and Owner wish to modifir.the Note and
Mortgage based on the termg and concitions which follow:

NOW, THEREFORE, 11n consiyderation of the mutual roveanants
contaipned herein ané for ather gnod and valuable considerution,
the receipt and sufficiency of which 18 herehy acknowlid,ed,
Coionial Bank and Owner hereby agree that the Note and Mortragqe
are hereby modified as follaws (strike out all paragraphs whico

are 1napplicaole}:

1. OQutstanding Indebtedness. As of the Effective Date,
the outstanding indebtedness oh the Nete 18 $64,565.69 s
{(tne "Indebtedness').

2. ¥xtensign of Time tor Payment. The parties hereby
agree to extend the time for payment of the Indehtedness to and
including May i, 1995, with payments as follows 2n paragraph 5
below.

L 'nterest  Rate. The parties hereby agree change the

rate of annua Derrcehtage 1nterest on the Nove to B.50% per annum
beginning May 1, 1992, and 1interest after maturity to

11.50% per annum, with payments as follows in paragraph, s delaw,,
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9 Addxriprnlnfuggg Coioniai—Bank—agrees—t diaburse to

Owner the additional principal sum of §
{"Additional Funds") under the Note and Mortgage.

and Owner agree that such Additional Funds shall
hecome part of the principal balance of e angd Mortgage and
that such sums shall be repaid as »rB1n provided. Colonial Bank
and COwner further acknouwled that Colonial Bank shall advance
said Addational Funadg subject to certain restrictions set forth

herein. ment of the Iindebtedness and such Additional Funds
: yrtrer oW

5. Payments by Owner. Owner shal] make monthly payments
of $500.24, ({principal and interest) commencing on the first day
of June 1. 1992, and on the first day of each and every month
thereafter until maturicy. Owner further agrees to pay the
principal sum secured by the Mortgage as therein provided, as
herehy modified, «n the currency provided for in the Mortgage,

hed.1® that cannct be cdone iegally then 1in the most valuable
legal tender of the United State of America current on the due
date tiiereof. or the eguivalent in value ot such legal tender in
aother “Urnited States currency, at such banking house or trust
company ir -the City of Chicago as the holder of holders of the
said princival note or notes may from time to time in writing
appoint, and i, detault of such appeintment then at Colonial

Bank.

6. Prioritjy nt. Additional Funds. Coloconial Hank and Owner
agree that 1f Additional Funds are to he disbursed pursuant to
this Agreement, such Add:tional Funds shall have priority over
any and ail sums due under the Hote and Mortgage, as modified

herein.

. befauit. If any rart of said i1ndebtedness or juterest
thereon 1s not patd at maturity, ar 1f detault in the verformance
of any other covenant of the Cwher shall continue for twenty days
after written notice thereo!, thae satire principal sum secured by
sald mortgage oOr trust deed, troother with the then accrued
interest thereon, shali. without notiice, at the option of the
hoilder or holders of said principal _note or notes, shall
immediately Le due and pavable, in the /same manner as 1f said
modification had not bheen granted.

3. Raritacataion. This agreement s suonlementary to the
mortagage or trust deed described abhove. “grapt  as modified
herein, all of the terms, provisions and covenurnts of the Note
and Mortgage not expressly modifzed ny this MNole/ and Mortgage
Maditication Agreement, but not including any prepayments
priviieges unless expressiy provided tor herein,, are hereby
confirmed and ratified anc sha!l remain in tull torce and-ctfect.

Owner agrees to perform ail the covenants of the grantor or
grantors in the Mortgage. “h? provisions of this indenture sbhall
insure to the nenetit of any hoider of s3aid principal note’or
nnotes and 1nterest potes and  shall bind the heirs, persoua.l
representatives and assigns of the Owner. The Owner hereby
waives ana reieases a!l rights and benefits under and by virtue
of the Homestead Exemntion Law of the State of 1Illinois with
respect to said real estare. if the Owner consists of two or
more  persons, their liabirlity hpereunder shall bde djoint and

several.

9. Priar Name. Coliontal Bank was formerly known as

COLONIAL BANK AND TRUST COMPANY OF CHICAGO. Any references to
the prior rame in any of the dacurents descriped herein shall be

deemed to be references to Colonial Bank.
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IN WITNESS WBEREOF, the parties hereto have signed, sealed
and delivered thilis Note and Mortgage Modification Agreement as of

the Effective Date,.
O Moo Jons e

STATE OF ILLINOIS

OWNER :

)
) 88,
COUNTY OF Cook |}

The undersigned, a Notary Public in and for the County and
Ztate aforesaiad, DOES HEREBY CERTiIFY, that the above names,
personally known to me to bhe the same person(s) whase nameis)
1s/a1e subscribed to the foregoing instrument, appeared before nme
this a7y  in person and acknowledged that he/shesthey signed and
deliverced the said instrument as hisfher/their own free and
voluntary-arntc _tor the uses and purposes therein set forth,

GIVEN uniot my hand and Notary Seal this _ 11th  day of

Ma e . V )
S May ., xs92 /%jda . mr/}b/g?zﬂaé

N PUBLIC

ol P »
wQFFICIAL SEAL
MARGARET M. BR[NLK‘NO‘S
TARY PUBLIC, STATE OF iLL
N??y Commission Expires 12118195
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m/é"g /éf’?é's (SEAL)

ATTEST: . T
Its: . . ,,_,.__(,—:i)@ya
State of Illinois ?

)} 8§S.
County of Cook = )

The yndersigned, a Notary Pubiic in and for the (ounty and
State aforesaid, DCES HEREBY CERTIFY, that the above nawzd
Barbara A. Bernardini Vice President and Christopher Hainey .,
_Loan Officer ., of COLON1AL BANK, persopally known <z ne w0

to be the same persons whose names are subscribed to (ke P!
foregqoing instrument, appeared before me this day in person aud ow
acknowledged that said Vice President, as custodian of the J:
corporate seali of said Corporation, causcd the corporate seal of EE
said Corporation to be atfixed ro said instrument as said Vice [ &l

President's own free ang voluntary act and as the free and 1

voluntary act of said Corporatian,

GIVEN under my hand and Notury Seal this _ 1lth . day of

May, A s
° o .‘ ~ ‘, /1L
WOFEFICIAL SE .
OMABGARET M. Bﬁlﬁﬁuas %’?’KZ;{(K.&} 7L fw{
NOTARY PUBLIC, STATE oiznéx";s OTARY FUBLLC

sion Expires
was prepared by and return to:T.Richardson,

Ny Commis
ment

This 1

Colonial Bank, 58%0 W, Belmont Ave., Chicageo, Illinois 60634.




