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WEACHANDISE NATIONAL HAHK

AYR'S
MEAICHANDISE MART PLAZA, CHICAGO,
A3 piss
It. 60854
THIS MORFGAGE 3 made this, (3TH .. day ot  JUNE e
1982 between the Mortgagor. . FLORENCE E PETAQUSKI, A SINGLE PERSQN. ... ... ... ... ... .. .. .
e e therein “Borrower™ ). and the Morigagee. . . MERCHANDISE _NAY'L BAMK OF
GHICAGOD . L e a corporation organized and
cxisting under the laasor . THE UNIZTED STATES. OF AREAICA. ... . ... ... ... ... . .. o0,
whose address 1. MEBCHANDISE KABT, CHICAGO, IL. BPBS4 . . . .. ... ...... .... ..... ...
S . e therein “Lender'™)
Wi Ay Borreasr ondebted to i ender in the pomcipal sam o 17508 24,562 ,47 . .
which indebtedness 14 o idenieed By Borroaer s note dated . JUNE 8, 3982 Cand extenstons and ronvaais
thereot -herod " Yote s prossding tor monthi instaliments of poncipal and interest. with the bajance ot indebiedness.

i ot souser pand Aae and paaable an . JUNE 20, 2002

T S i todadter thie repanment o8 the mdebtedness oy idened by the Sote wathanterest thereon the paanens
ot ali other sums, w dteres thereon advapsed o accordance hereasth to protect the seditaty of thas Morngaee. and
the pertormance of the Jovwnants and agreements of Borrower herein coniained. Borrower doos heeebs mortgage. gran:

and comes e Lender the fedlodSng descrited property lcated tthe Countyof - 800K State of
ftiines.

LOT 398 IN ELIZABETH NASLUWD S8 ADDITION TO CHICAGO, BEING A SUBODIVISION OF LOTS 1, 2
& 3 IN BLOCK 2 IN w,B. OGDEMN'G SUBDIYISION OF THE SOUTHWEST 1/4 OF SECTION 18,

TOWNSHIP 430 MOATH, RANGE 14, EAST OF THE THIRO PRINCIPAL MERIODIAN, IN COOF COUNTY,
ILLINGIS,

PI¥:14-18-305-024

324305366

QEFT-0Y RECORDIA
S Thekbhs TRAn L0
- 7678 % -
A COOK COUNTY &iOD

whach hos the address of 2103 w, KONTROBE e e .. CHICAGO
Vit et 1t
lieis . 808%8-%712 - .. . .therem TProperiy Add tessTE
e e

Tooi tHER with all the snprosements pnow or hescafter erecied on the properis. and al cascements, nights,

appurtenances and rents alb ot which shali e deemed to be and remain a part ot the property conered by this Morrgaee
and all ot the teregorng. rogether wath saad property wor the feaschold estate ar thas Morigage s on a deaschoid) are
hereinatier referred (o us the "Propers.

Borrower conenants that Borrower in lantully sersed of the ostate herebs conveved and has the right 1o morteage.
grant arud comes the Property. and that the Property s unencumbered. oaeept tor encumbrances of recoid. Horrower

cosenants that Borrower warrants amnd will detend generally the sitle to the Property against all clamms and demands.
subject to cncumbrances of record.
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10. Borrower Nol lt:FN@FFl der \l'uher‘ I"\l@IhYmc for pavinent or modifica:
tion of amorfuration of Julm \ic Pty tllrre N il hre ny sudeessor in interest of Borrower
shall not operate to release, 10 any manner, the lability of the onginal Borrower and Borrower’s successors m interest

Lendes shall not be required to commence proceadings agmnst swuch successor or cefuse to extend tme for
payment or otherwise modify amartization of the sums secured by this Mortgage by reason of any demand madce by the
original Borvouct ard Barrower's succesvors 1n interest Any forbearance by Lender in exercising any right or remedy
hercunder. or otherwise aflorded by appheable lan . shall not be a waiver of or preclude the exercise of any such right or

remedy.
11. Successors and Assigns Bound: Joint and Several Liabllies; Co-slgners. The covenants and agreements herein

contained shall lind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who ¢o-signs this Mortgage, but does not execute the Note. fai s co-signing this Mortgage only 1o
mortgage. grant and consvey that Borrower’s interest in the Propenty to Lender under the terms of this Mortgage b s
not personally liable on the Note or under this Mortgage. and (¢t agrees that f.ender and any other Borrower hercunder
may agree to extend. modify. forbrar. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without refeasing that Borrower or modifving this Mortgage as to that
Borrower's interest 11 the Properts

12. Notice. Except for any notice required under applicable Jaw 10 be given ir another manner. (al any notice o
Borrower provided for in this Mortgages shail be given by delivering 1t or by maihing such nolice by certified mail
addressed o Borrower at the Properts Addresy or at such ather address as Borrower may designate by notice to t.ender
as provided heriin, and thi any notice to Lender vhall be given by certified mail to Lender’s address stated herein or to
such other adidrest as Lender may deugnate by notice to Borrower as provided heretn. Any notice pronided for in this
Mortgage shall bedfermed to have been given to Borrower or Lender whien given in the manaer designates) herein

13. Governing Lz w; Severability. The state and iucal laws applicable to this Mortgage shall be the laws of the
Junsdction in which tlie Property s kwated. The foregoing sentence shall not limit the apphicability of Federal law to
this Murtgage In the everiithat any prosvision or clause of this Mortgage or the Note conflicts with applicable law. such
caunflict shall aot affect otiver/provisions of this Mortgage or the Note which can be given eifect without the conflicting
provision. and to this end the grhvisions of this Mortgage and the Note are declared to be severable. As used herein.
“eosts’. Uexpenses’ and “attor:cyy’ fees” inciude all sums to the extent not prohibited by applicable faw of limited

herein.
14. Borrower’s Copy. Borrower <2a!. be furnished a conformed copy of the Note and of this Morigage at the time of

execution or after recordation hercof.

15. Rehabilitation Loan Agreement. [3orrowcer shall fulfill all of Borrower's obligations under any home rehabiliza-
tion. improvement. repair, or other loan agreer syt which Borrower enters into with Lender. Lender, a1 Lender’s option.
may require Borrower to execute and deliver s Lender. in a form acceptabie to Lender, an assignment of any
rights. claims or defenses which Borrower may have ayainst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Benelicial Interzs? tn Jorrower. if all or any part of the Properiy or any wnterest
m it s sold or transferred (or 1f a beneficial tnicrest 1in dorrower 15 sold or transferred and Borrower 1s not a natural
person) without Lender’'s pnor wriiten consent, Lcnder miky, at s oplion, requre immediate payment in fuil of i
sums secured Sy this Mortgage. However, this option shali 0t _be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option. l.ender shall give Borrower rio%.ce of acceleration The notice shall proside a
period of not tess than 30 days from the date the notice is delivered ol mai'ed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay these sums pricr 1o the.cxpiration of this peniod, Lender may in-
voke any remedies permitted by this Murigage without further notice or desnand on Borrower.

NOSUNIFORM COVENANTS Borrewer and Lender further covenant aicl Lpree as follows:

17. Acceleration: Remedics. Excepl as provided in paragraph 16 hercof, uyon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, inciuding the covenanis 1o pa) ‘vhriz due any sums secured by this
Mortgage. Lender prior to acceleration shall give notice to Borrower as provided in 2 ragcaph 12 heseol specifying: (1)
the breach: {2) the action required 1o cure such breach; (3) a date, not less than 10 days Vrocy (he date the notice is mailed
to Borrower, by which such breach muast be cured: and (4) that failure to cure such breach ca or hefore the date specified
in the notice may resull in acceleration of the sums secured by this Mortgage. foreclosure b jud'ciaf proceeding. and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after ac~ o' rr [ion and the right to
mizert in the foreclosure proceeding the nonevistence of a deflault or any other defense of Borrower (o acceleration and
foreclosure. If the breach is not cured on or beflore the date specified in the notice. Lender. at IcaZe)’s option. may
dectare alf of the sums secured by (his Mortgage to ke immediately due 2nd payable withou! further 2>raand and ma>
foreciose this Mortgage hy judicial proceeding. Lender shall be entitled 10 collect in such proceeding ol expenses of
foreclosure, Including. but not limited to. reasonable attorneys® fees and costs of documentan evidence, absiracts and
tithe reports.

18. Borrower’s Right te Reinstate. Notwnhutanding Lender's acecleration of the sums secured by this Mongage
due to Borrower™s breach. Borrower shall have the right to have any procesdings begun by Lender 1o enforce thas Mort-
gage discontinued at any time prior to entry of a judgmeni enforcing this Mortgage if: (a) Borrower pays Lender ali sums
which wouid be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of anv ether cavenants or agreemenis of Bosrower contamned in this Mortgage, (¢1 Borrower pavs all reasonable
expenscs incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Morigage. and 1n
enforcing Lender’s remedics as provided in paragraph 17 hereot, including. but not imited to. reasonable attorneyy’
fees: and (d) Borrower take: such action as lender may reasonably require to assure that the lien of this Morigage.
Lender’s 1nterest in the Property and Borrower’s obligation 1o pay the sums secured by this Mortgage shall vontinue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additioral security hereunder. Borrower hereby assigns to
Lender the rents of the Properts, provided that Borrower shall, prior to acecleration under paragraph 17 hereof or
abandonment of the Property. have the night to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitied to have 2
receiver appointed by a court to enlter upon. take possession of and manage the Property and 1o coliect the rents of the
Property including those past due. All rents collected by the recciver shall be applied first 10 payment of the costs of
management of the Property and collection of rents, including. bitt not limited to. receiver’s fees. premiums on receiver’s
bonds and rcasonable attorneys’ fees, and then to the sums securced by this Mortgage. The receiver shall be liabie 10
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