UNOREEIGIAL.CORY  seramoss

This indenture made . - ?.’.UNE 9 1992 ey, Wit nesseth ;. That whereas,

______EDUARDQ V. VELAZQUEZ A MARRIED MAN . . o mmmer —

(hereinafter cajled mortgagors)

R

have executed and delivered a certain mortzage

and ,RI:ZP.?_I_{P?Pﬁ e _ in the office of the __
dateof .. . hereof (hereinafter called “mungage™, conveying to _FIRST CHICAGQ BANK OF
S?‘ EHARLE.S '_RATEE)_NAL ASbO ng’T.ION . the following described real estate located

dated __ _JUNE_9, 1992
RL_CORDER of _V,_,.CQOE(__._____._. County, Illinois, on

JKANE ., and State of {llinois,

in __ _ ST, CHARLES _ . _ _ . ..., Countyel _ ..

to-wit: DEPT-01 RECORDING
T31111 TRAN G218 D6/22/9
108 8 MDDk

CONK COURTY RECORDER

LOT 10 IN BLOCK 19 IN HANOVER PARK ESTATES, A SUBDIVISION OF PART OF THE
EAST 1/2 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIED PRINCIPAL

MERIDZAN, IN COOK COUNTY, ILLINOIS.
AL JC - 2SF-070

92449044 25 5%2

NOW, THEREFORE, in consideration of the disbursement to the mortgagors of the proceeds of the loan secured

by said trust deed and for the puipo.eof further securing the payment of indebtedness secured thereby, and the
ovenants and agreements therein contained, and in further consideration of

performance by the mortgagors of theiv ¢

the sum of One Dollar to the mortgagorsin nand paid, receipt of which is hereby acknowledﬁ#@gn% %1?
hereby sell, ass:gn, transfer setoveruntao THE FIRSTﬁ gzg,g%ga gi\N @?&5% CHARLES'ST. A %-
m}iygifﬁ?gﬁ{ﬁﬁ ing under thelaws of the ,Otllft RifPer calted ‘‘assignee’’), all the remts,
issues and profits of and arising from the preimisss, now due or which may hereafter become due under and by virtue
of any lease, whether written or verbal, or by victue©of any agreement for the letting of, or the use or occupancy of,
said premises or any part thereof, heretofore made ¢r entered into by the mortgagors, or their preclecessors in title or
any persons claiming by, through or under them, or whizi: shail hereafter be made or entered into by said mortgagors,
or any subsequent owners of said premises, or persons ¢ aiming by. through or under them, or which shall hereafter be
made or entered in1o by said assignee under the power hercby granted. Mortgagors further sell, assign, transfer and set
over unto the assignee all their right, title and interests in.urd 10 all such leases and agreements now in force or
hereafter made. Mortgagors shall upon request furnish to ‘ths assignee information concerning all leases of the
premises or any part thereof hereafier made from time to time, ard_shall upon demand assign all interest in, and
deliver executed copies of, all existing ot future leases to the ass’arec. The mongagors shall not consent to the
cancellation or surrender of any lease or suffer or permit any party to beczlieved of liability for the payment of rent or
consent to a reduction of the amount of rent reserved thercunder, or in any -3y impair the security hereof without the

express authorization of the assignee in each instance.

Mortgagors hereby grant to assignee the exclusive right to exercise,.ani-te hereby irrevocably appoint the
assignee the true and lawful attorney of the mortgugors o excrcise, any and all f the following righte and powers:

(1) To take possession of, operate, manage and control said pramises and conlurct the business thereof,

(2] To take possession of all documents, books, records, papers and accounts of the moctgagors or then owners
of the premises relating thereto.

(8} To lense the premises or all or any porticn thereef to rny party or parties, at auck ro/ntal and upon such
terms as said asignee shall in its diseration determine (including leases for terms expiring buyom! the maturity of
the indebtedness secured by said mortgage or beyond the expiration of the siatulory peried of “elemption from

any sale)

(43 To collect, sue for, receipt for, settle, compromise and give acquittances for all the rents, issues and profiia

hereby assigned.

(5) To use such measures, legal or equitable, us in its discretion may be deemed praper or reasonable, to enforce
the payment of such rents, issues and profits or to secure or maintain possession of said premises or any portion
thereot, including an actior or actions for the recovery of rent, an action or actions in forcible detainer, and an action
or actions in distress for rent, and 1o cancel any leases or subleases or terminate any right of possession far any cause
or on any ground which would entitle the mortgagors to cancel or terminate the same; it heing the intention of the
mortgagors to conatitute said assignee landlord of said premises, {or all intents and purposes, with all right which

said mortgagors would have hut for this assignment. ~f
(6) To sign the names of the mortgagors to all pupers and documents in connection with tlu.' operation, man-
agement and control of said premises and the conduct of the business thereof.

(T} To make ali necessury or proper repairs, renewals, replacements, alterations, udditions, betterments and
improvements o said premises as to said assignee may seem judicious.
(8) To insure said premisea and all risks incidental to the assignee’s poasession and opau‘tion thereof.
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Ansignee shall, after deducting the expenses of aperating said real estate and of maintenance, repairs, renewals,
replacements, alterations, bettermenla and improvements, and after the payment of all insurance premiums and the
payment of just and reasonazble compensation for the services of the assignee, and ita altorneys, agents, cierks,
servants and others employed by it for services rendered ip connection with the operation management and control
of said premisea snd conduct of the business thereof, and after aetting aside reasonable reserves, in an amount to
be determined in the sole discrelion of the assignee, for any and all of the foregoing purposes, apply the residue,
if any, of the monies arising (a) to the pavment of or setting aside of reasonable reserves, in an amount to be
determined in the scle discretion of the assignee, Tfor the payment of taxes, special assessments, water rates and
ather governmental charges and impositions levied or to be levied upon said premises, (b) to the payment of or setting
aside of reasonable reserves, in an amount to be determined in the sole discretion of the assignee, for the payment of
interest and principal or other indebtedness secured by said mortgage. and (¢) to the remedying of uny defauli exist-
ing under the mortpage. such application to be made upon said various items in the order paid sasignee may deter-
mine. The amount remaining after peyments have been made or reserves sel aside, as abave provided, shall be paid

to the mortgagors,

Neither the execution mnd delivery hereaf, nor the exercise by the assignee of any of the rights and powers
herein granled, shall relfeve the mortgagors from the performance of any of the obligations, canvenanis or agree-
ments to be performed by said mortgagars, their auccessors and assigns, contained in said mortgage or in any lease
or leases of said premines or any part thereof, nor rhall naid morigagors be relieved from any liability for damages
on account of injuries sustained by any person or persons on, in or about said premises, for which said mortgagors
would be lis%le\tiut for this masignment. Said mortgagers further understand and agree that the assignee is acting
solely as the axent of said mortgagors in whatever said assignee may do in connection with the premises, and said

asaignee assupies no Hability in any other capacity.

The righta avid powers of the assignee hereunder may be nssigned by instrument in writing 1o any holder or
holdera of the notl ar'rates secured by snid mortgage and may be by such holder or holders successively assigned,
and such assignee and any successive assignees are hereby given Lthe same rights and powers as the assignee named
herein to the sume extent'as (hough in each instance specifically nhmed.

No remedy or right her/in conferred unon or rescrved to the assignee is intended to be to the exclusion of any
other remedy or right of such asgigaee or of the trustee under said mortgage or holders of the note secured thereby,

but each and every such remedy ure'tirnt shall be cumulutive snd shall be in addition to every other remedy or right |
given hereunder, or given in said movgess or the note secured thereby, relating 1o the indebtednens secured thereby 1
|

and now or hereafter existing, at law (r ir eguity,

This assignment is to remain in ‘ol force and offect and 1o be binding upon the heirs, legal representatives,
succeasors und assigns of the mertgagora un(l)the indebtedness secured by said monpape  shail be fully paid and
aajid martgage released, and until all hills, liauilities and expenges incurred by the gssignee by virtue of the authority
herein contained shall have been fully paid, or until such time ag thir instrument may be voluntarily released by the

assignee or ils pRCCessors or Asgigna.

Although it is the intention of the parties that Tnis insirument shall be a present assignment, it i8 expressiy
understood and agreed. anvthing herein contained to thezaritrary notwithatanding, that the assignce shall not exer-
cise any of the rights or powers herein conferred upon 1t ariiha defauit shall exist under the terms and provisions

of said morigage.

The worda “mortgagors’ and “assignee” shall be deemed to ihwlaide the reapective heiry, legal representativer,
auccessors and assigns of the parties, and said words and any and all ;crsonal pronouns shall be taken to include
singular and plural nouns or pronouns and muasculine, and femine and netter gender, as may fit the case.

IN WITNESS WHEREOF, the mortgagors have hereunte aflixed theit hands and seals, the day and yesar first
above writien.
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o STALE OF ILLINOIS i s
t¢  COUNTY OF KANF § o=
1
1. WIQIEENPERiI.QNEP_.____n....h*“..-.-,a__ eneee—y @ Notary Public in and for said County,
in the State aforesaid, DO HERERY CERTIFY THAT. .. . EDUARDO. VELAZQUEZ, A MARRIED. MAN.
whao are personally known to me to b the same person  whose name_ .. . .....subscribed to the
foregoing insirument, appeared before me this day in person and acknowledged that RHE
signed, sealed and delivered the said Instrument as _ .. - HIS.______ e it .. free and voluntary act,
for the uses and purposes therein set forth.
= GIVEN under my hand and Notarial Seal __BTH .. .davof _. ._‘_-._:J_U,NE,_ T N § 3 1992
My commission expires . ... JURE 25 . __ 19 - L DR o
Py Fa RN
R /,_,_?./:--/,‘_\/f/t_@“.j _ 3 IS P
. Notary Public  f
'
"OFFICIAL SEAL"
ELLEN A, BURCGESS
Notary Public, Stale of Winois
Kane County

My Cominission Expres 6/25/94
o




