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MORTGAGE 2203

[X] ¥ box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this 187H day of JUNE 19g2 . between the Mortgagor,
QUINNIE EDWARDS AND MARJORIE EDWARDS, HIS WIFE, EACH AS TO AN UNDIVIDED 1/2 INT
EREST
(herein "Borrower™ ), and Mortgagee HQUSEHOLD FINANCE CORPORATIGN 111 )
& corporation organized and existing under the Jaws of — DEL AWARE whose address is

4112 SOUTHWEST HIGHWAY, OQAK LAWN, 1L 60456
{herein ~ Lender ).

: . . 92449172
The following paragraph preceded by a checked box is applicable.

WHERE/S, Borrower is indebied to Lender in the principal sum of $ .
evidenced by Borrever's Loan Agreement dated and any extensions or renewals thereof
{including those purszant to any Renegotiable Rate Agreement]} (herein ~Note "), providing for monthly instaliments of
principal snd interest, 'nciuding any adjustments to the amount of payments or the contract rate if that rate is variable,

with the balance of the udéoredness, if not sooner paid, due and payable on ;

WHEREAS, Borrowe! is indebted to Lender in the principal sum of £ 43, 200.00 . ar so much therenf
as may be advanced pursuant o 'dorrower’s Revolving Losn Agreement dated JuUNE 18, 1982 and

extensions and renewals thereof {herein "Note™), providing for monthly installments, and interest at the rate and under
the terms specified in the Note, including aoy adjustments in the interest rate if that rate is variable, and providing for 2
credit limit stated in the principal sum apsve and an initial advanceof § 43,355, 16 :

TO SECURE to Lender the repayraent of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variabie; {2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage. grant and convey to Lender and Lender's successors and assigns the following described property

located in the County of COoOK State of linois:

LOT 17 IN BLOCK 1 IN B.F, CRONKITE AN[/ COMPANY 'S SUBDIVISION %3
OF THAT PART OF THE NORTH 172 OF THE NURP(H. /2 OF THE -k
NORTIMWEST 174 DF THE SOUTHEAST 1/4 OF SEC/YYSN 3, TOWNSHIP 38 a
NQRTi4, RANGE 14, EAST OF THE THIRD PRINCIPAN LERIDIAN, LYING ’*‘_*
EAST OF VINCENNES RDAD, JN COOK COUNTY, ILLINCI(S. .\1
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which has the addressof 4320 FORESTVILLE, CHiCAGO
(Street) {City)
Minois 80653 (herein "Property Addresa™);
{Zip Codal '
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TOGETHER with ali the improvements now or hereafter erecied on the property, and sll easements, rights,
sppurtenances and rents, al' of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a lcascholdf are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully ssised of the estate hereby conveyed and has the right to mortgsage,

nt and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that rower warrants and will defend generaily the title to the Property against ail claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest a1 Variable Rates. This mortgage secures all payments of principal and

interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change a5
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthI! payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Punds®) equal to one-twelfth of the yearly taxes and sssessments (including condominium and planned unit
development asscssiriedts, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
instailments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of sssessments and bills and reasonsble estimates thereof. Borrower shall not be obligated to make such
payments of Fundi.to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if sOoch holder is an institutional lender.

If Borrower pays unds to Lender, the Funds shall be held in an institution the depusits or accounts of which sre
insured or guarantced Uy a Pederal or state agency {including Lender if Lender is such an institution). Lender shail
apply the Funds to pey @id taxes, essessments, insurance premiums and ground rents. Lender may not charge for sc
holding and applying th: Funds, analyzing said sccount or verifying and compiling said assessments and bills, unless
Lender pays rower inwerisy on the Funds and applicable law permiis Lender 10 make such a charge. Borrower and
Lender may agree in writing »i. the time of execution of this Mortgage that interest on the Funds shail be paid to
Borrower, and unfess such agieerarnt is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any .ntirest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds-showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pled;,ed as additional security for the sums secured by this Morigags. .

If the amount of the Funds held by-l.eader, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insuranczpremiums and ground rents, shall exceed the amount reguired 1o pay said
taxes, assessments, insurance premiums an ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or cregited io Borrower on monthly instailments of Funds. If the amount of the
Punds held gy Lender shall not be sufficient (o v taxes, assessments, insurance premijums and ground rents as they
fall due, Borrower shall pay to Lender any amotnt necessary to make up the deficiency in one or more psyments as

Lender may require.

Upon E‘{ment in full of ail sums secured by this Morteage, Lender shall promptly refund to Borrower any funds
held by der. If under paragraph 17 hereof the Proprrty is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no Iater than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds

held by Lender at the time of application as a credit against (ne sums secured by this Mortgage.

3. Application of Payments. All peyments received by ierder under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in psyment of amounts paysble to 1znrer by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and ol Trust; Charges; Liens. BorrOover shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with =-lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower-shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Properiy which may attain a priority over this
Moﬂgla_fe. and leaschold payments or ground rents, if any.

S, Hazard Insursnce. Borrower shsll keep the improvements now existing. or hereafter erected on the Property
insured sgainst loss by fire, hazards included within the term “extended coversge " and such other hazards as Lender
ma uire.

’:qinsurance carrier providing the insurance shall be chosen by the Borrowe! subject to approval by Lender;
provided, that such a val shall not be unreasonably withheld. All insurance policies a0 renewals thereof shall be in
a form scceptable to der and shall include a standard mortgage clause in favor of and-in a form acceptable to
Lender. Lender shail have the right to hold the policies and renewals thereof, subject to the torms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. lercei may make proof

of loss if not made promptly by Borrower.
If the P rty is abandonsd »y Borrower, or if Borrower fails to respond to Lender within 30days from the date

notice is mailed by Lender to Borrower that the insursnce carrier offers to settle a claim for insurance. Yenefits, Lender
is authorized to collect and apply the insurance p at Lender’s option either to restoration ur repair of the
Pr?cny or to the sums secured by this Mortuge.

. Preservation snd Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Barrower shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgageison s
unit in & condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the byJlaws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to p-otect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, st the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of psyment, such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this peragraph 7 shall require Lender 1o incur any expense or take any sction heseunder.

B. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related

to Lender's interest in the Property.
001202
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9. Condemnstion. The proveeds of any sward or claim for damnages, direct or consequential, in connection with any
condemuaation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other pecurity agreerment
with a lien which has priority over this Mortgsge.

10. Borrower Not Released; Forbearance By Lender Not s Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of

Borrower shall not operate to release, in any manner, the liability of the original Borrawer and Bosrower's successors in
interest. Lender shall not be reguired to commence proceedin%s aflainst such successor or refuse to exiend time for
peyment or otherwise modily amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preciude the exercise of say such right or
remedy,

11, YSW and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreernents
herein contsined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrawer, subject to the provisions of paragraph 16 hereof. All covenants and sgreements of Borrower shall be joint
and several. Any Borrower whe co-signs this Mortgage, but does not execute the Note, {8} is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b} is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mo tgige or the Note without that Borrower's consent and without releasing that Borrower or madifying
this Mortgage as to bst Borrower's interest in the Property.

12. Notice. Excrpt for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for ‘n this Mortgage shall b: given by delivering it or by mailing such notice by certified mail
addressed 1o Borrower ar'this Property Address o at such other address as Bosrower may designate by notice to Lender
as provided herein, and’{»} ~uy notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address s Lendisr “nay designate by rotice to iiorruwer as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabiiity. The statz and local laws spplicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is Jocated. The foregoing sentence shall nat limit the applicability of Federal law to
this Mortgage. In the event that any pravision or clause of this Mortgage or the Note conflicts with applicable law, suh
conflict shall not affect other provisicne'o™this Mortgage or the Note which can be given effect without the conflicting
gmvision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As vsed herein,

costs,”
herein.

4. Borrower's Copy. Borrower shall be Furnithed a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rehsbilitation Loan Agreement. Borrovier shall fullill all of Borrower’s obligations under sny home
rehabilitation, improvement, repair, or ather loan ajreement which Borrower enters inta with Lender. Lender, at
Lender’s option, may require Borrower to execute and delizer to Lender, in a form scceptable to Lender, an assignment
of sny rights, claims or defenses which Borraw:r may hive against parties who supply labor, materials or services in
connection with impraovements made to the Proserty.

16. Transfer of the Property. If Borrower sells or transisss all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrarice subordinate 10 3iis Mortgage, (b) 2 transler by devine, descent, or by
operation of faw upon the death of a joint terant, {c) the grani #f iny leasehold interest of three vears or less not
contsining an option 1o purchase, (d) the creation of 8 purchase moréy security interest for household appliances, {e) a
transfer to a relative resulting from the death of a Borrower, {f) a irensfer where the spouse or children of the
Borrower become an owner of the property, {g) a transfer resulting from ».decree of dissolution of marriage, legal
separation sgreement, or from an incidental property settlement agreement, iy which the spouse of the Borrower
becomes an owner of the property. (h) a transfer inta an inter vivos trusi.in which the Borrower is and remains s
beneficiary snd which does not relate to a transfer of rights of vccupancy in the oroperty, or (i) any other transfer or
disposition described in regulations prescribed by the Federal Home [oan Baivk ‘Anrard, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if a new loar wore being made to the transferee.
Borrawer will continue to be obligated under the Note and this Mortgage unless Lendir relcases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums seured by this Mortgage to be
immediately due and payable. I Lender exercises such option to accelerste, Lender saell mail Boarrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shaif provide a period of nci lecs than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dur. 12 Borrower fails to

¥ such sums prior to the expiration of such period, Lender may, without further notice or dimand on Borrower,
invoke any remedies permitied by paragraph 17 hereal.

NON-UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except 8s provided in paragrsph 16 hereof, upon Borrower’s-treach of any
covenant or sgreement of Borrower in this Martgage, including the covenants to pay when v sny sums
secured by this Mortgage, Iender prior to scceleration shall give notice to Borrower as provided in
paragraph 12 hereof specifying: {1} the breach; {2) the action required 10 cure such breach; (3) a date, not less
than 10 days from the date the notice is msiled to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the natice may result in accelerstion of the
sums secured by this Mortgage, foreclosure by judicisl proceeding, and sale of the Praperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the noncxistence of 8 default or any other defense of Borrawer to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, a1 Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payablc without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding lender’s accelerstion of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this ilorcgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of anpy other covenants or agreemeats of Borsower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Horrower contsined in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,

"expenses” and "attorneys’ fees™ irCluds all sums to the extent not prohibited by applicable law or limited
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reasonable attorneys’ fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shsll continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandanment of the Property, Lender shall be entitled to have 2
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Praperty including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees. premiums on
receiver's bonds and ressonable attorneys’ fees, and then 1o the sums secured by this Morigsge. The receiver shall be
iiable to acoount anly for those rents sctuaily received.

20, Release, Upon payment of all sums secured by this Mortgage, Lender shall reiease this Mortgage without charge

to Borrower, Borrower shall pay all costs of recordation, if any.
21. Waiver of Homesiead. Borrower hereby waives all right of homestead exemption in the Property under state or

Federal law.
IN WITNESS WIHEREOF, Borrower has executed this Mortgage.

N rinnid) bl
, | .

-Borrower

-Borrower

STATE OF ILLINOIS, —___ COoK County ss:
I, R. L. PANEK ;a2 Notary Public in and for ssid county and state, do hcrclay certify that

mijﬁlﬁﬂs, HIS WIFE, EACH AS TO AN UNDIVIDED /2 INTEREST
personally known to me to be the same person(s) witos: riame(s) ARE subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledgraiiiiat.__ T __he__Y signed and delivered the said instrument as
.\ sirce voluntary act, for the uses end purposes therein set forth.

Given under my haad and officisl seal, this 1STH_ day o —, JUNE , 19 ,___,9_2

My Commission expires: ¢ ; g? / : f

Notary Public

Mﬂl?u.m T*iz instrument was prepared by:
‘:'o'rmmnnuorw bf’.IEG_’_ET E. AUDIA

EXP. AUG 7 1983 4112 SOUTHNERY HIGHWAY
HOMETOWr _ TLLINDIS £0454

{Asiross)

{Space Below This Line Reserved For Lander and Recorder)

MAIL TO

Return To:

Household Finance Corpaoration
961 Weigel Drive

Efrmhurst, 1L 60126
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