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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument") is given on JUNE 12 , 1892 . The mortgagor
is _JON 1 SOM_A J. T WIFE
("Bormwer").

This Security Instrument is glven to..
whichis a ank organlze-d and axisting under the laws of _the United States of America

Natiopal B
whoae address Is .Cne_Fixet Natlonal Plaga _ chicago  Hinols. 6068790 (Lendar”). Borrower owes

Lender the maximum principal sum of ____ NINE THOUSAND FIVE HUNDRED AND NO/10Q
Dollars (U.S. $ .. 9,500,00 ___}, orthe aggregate unpaid amount of all icans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agraement of gven date horowith execited by Borrower
("Agreemaent”), whichever is less. The Agreemant is hareby incorporated in this Security Instrument by reference.
This debt {s evidenced by the Agresment which Agreemant provides for monthly interest paymerits, with the full
debt, if not pak earlier, due and payable five years from the issue Date (as defined In the Agreemant). The Lender
will pravide the Borrower with a final payrment notice at least 90 days before the final payment must be made. The
Agreement provides that lcans may be made from time fo time during the Draw Pericd (as defined in the
Agregment). Th.a Draw Period may be exianded by Lender in s sGle discretion, bit In no pvent later than 20
years from the dute hereof. All future loans will have the same lien priority as the original ioan. This Securlty
instrument securssto Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other charges as provikded for in the Agreement, and alt renewals, extensionig and modifications; {(b)
the payment of all Ot 7 sums, with interest, advanced under paragraph 6 of this Security Instrument to protact
the security of this Securiy Instrument; and (c) the performance of Borrower's covenants and agréements under
. this Security Instrumeni a0 the Agreement and all renewals, extensions and modifications thereof, all of the
foragoing not to exceed twics the rnaximum principal sum stated above. For this purpose, Borrowar does hereby
f mortgage, grant and convey 10 Lender the following described property located in Cogk County,

ifingols:
LOT 252 IN CRICKET HILL Fils%. ADDITION, BEING A SUBDIVISION OF PART
OF THE NORTHWEST QUARTER OF SECTION 21, AND THE SOUTHWEST QUARTER
OF SECTION 16, TOWHSHIP 35 NOIPH, RANGE 13 ERST OF TIIE THIRD PRINC-
IPAL MERIDIAN, IN COOK COUNTY,. ILLINOIS. - .. , iL
i 7.50
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Parmanent Tax Number: 31-21~-112-0G7, .,
which has the address of _722_CAMBRIDGE AVE. N MATTESON
iiinols 60443 ___ (“Property Addrass™):

TOGETHER WITH all the improvements now or hereafter erected on the propety, and all sasements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims o demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and #iock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covsred by this Security
Instrument. Ali of the foregoing Is referred 1o in this Security instrument as ths "Property”.

RE TIME SEAVICES &

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed gao has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for-2i:ciimbrances of
racord. Borrower warrants and will defend generally the title to the Property agalnst all claimts-and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrowerto LAKE MORIGAGE €O, ING

dated 97/12/85 and reoon:led as jpcument number.ém_é_.g_._._.

—— = e e

COVENANTS. Borrower and Lender cavnant and agree as follows:
1. Payment of Principal and Intorest. Borrower shall promptly pay when due the princlpai of and interast on

the debt evidenced by the Agresment.

2. Application of Payments. All paymr snts received by Lender shall be appiled ﬁr&l to Intmeu then:to other
charges, and then to principal.

3. Charges; Liens. Bormower shalt pat all taxes, assessmems, charges, fines, and limpositions attributable 1o
the Property, and leasehold payments or ground rents, ¥ any. Upon Lender's reqguest, Borrower shall prompily

fumnish to Lénc!er gl notices of amount: to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’'s requ 8st, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewar
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a} Borrower shall notlfy Lender In writing of
tha intention of Borrower to conmest the same before any 1ax of assessmem has been incroased by any interest,
penaltlos or costs, (b) Bormrower shafl first make all contested payments, under protest f Borrower desires, ynless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfaited, lost or interfered with, and (d) Borrower shall fumish such
security as may be requirad In the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on lhe
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the
perfods that Le..der requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's g e val which shall not be unreasonably withheld.

All insyrance poiici 25 and renewals shall he acceptable to Lender and shall include a standard mongage clause.
Lender shall have 1w it to hoid the policies and renewals. it Lender requires, Borrower shall promptly give to
Lender aff receipts of so’d cremiums and renewal notices. in the event of {oss, Borrower shali gva prompt notice
to the Insurance carrler o _ender. Lender may make proof of loss it not made promptty by Borrower.

Unless Lender and Borrow s 2therwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, ' the restoration or rapair Is economically feasible, Lender's security is not
lessened and Borrower is not in duse At under this Security Instrument or the Agreement, If the restoration or repair
is not economically feasible or Laner's securty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security (nst.umant, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or clues ~ot answer vyrithin 30 days a notice from Lerder that the insurance
carrler has offered to settle a ciaim, theiy Lander may collect the insurance proceeds. lLender may use the
proceads to repair or restorg the Propeity or t(: puy aums secured by this Security instrument, whether or not then

due. The 30-day period will begin when the none S

if under paragraph 18 the Property Is acquired )y Lander, Borrower's right to any insurance policles and
proceeds resufting from damage to the Property prior i 1he acquisition shall passe to Lender to the extent of the
sums secured by this Securnty instrumem immediately pric: *0 the acquisition. . i 5, ;;,ﬂ_ éﬂ..l.i"’

5. Preservation and Maintenance of Property; Lesse’«ds. Bomower shall not destroy, damage,
substantiaity change the Property, allow the Property to deteriora’e, or commit wagte. If this Security instrument ig
on a leasehold, Borrower shall compiy with the provisions of the..case, and if Borrower acquires fee title to the
Proparty, the leasehold and fee title shall not merge uniess Lender agre ss to the merger In writing.

8. Protection of Lendsr’s Rights in the Property. i Borrower falls 10 ‘ponorm the covenans and agreements
contained In this Security Instrument, or there Is a legal proceeding that may s'gn’icantty affect Lender’s rights in

the Proparty (such as a proceeding in bankrupicy, probate, for condemnation o t5 aenforce laws or regtlations),

then Lender may do and pay for whatever is necessary to protect the value of th: Praperty and Lender's rights in
the Property. Lender's actions may include paylng any sums secured by a ller: \waich has priority over this
Securlty instrument, appearing In court, paylng reasonable artomeys' fees, and enterigr g+ the Property to maka

repalrs. Although Lender may take action undet this paragraph, Lender does not have 1o dco sn.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Zcirawer secured by
this Security instrument. Unless Borrower and Lender agroe to other terms of payment, these ¢ mounts shafl bear
interest from the date of disbursement at the Agreement rate and shalt be payabie, with interest, uxr notice from

Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrawer notice at tha time of or prior tc an Iinspection specying reasonable cause for tha Inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
wihh any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hersby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrumen, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums securad by this Security {nstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property Immediately

betore the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or If, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice 1s given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repalr
of the Property or to the sums secursd by this Security instrument, whether or not then dus.
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Mortgage

9. Borrower Not Released; Forbsarance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secursd by this Security Instrument granted by Lender to any succsessor
in interest of Borrower shall not operte to release the labity of the original Borrower or Borrowsr’s successors In
imterest. Lender shall not be requirad to commence proceedings against any successor In Interest or refuse to
extend time for payment or otherwise modily amortization of the sums secured by this Secursity instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A wailver in onhe or
moare instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, ot any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemed a coninuing walver but alt of the terms, covenants, conditions and other provigions of this
Security tnstrument and of the Agreement shall survive and continue ta remain in full force and effect. No walver

shail be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefil the successors and assigne of Lender and Barrower,
subject ta the ptovisions of paragraph 15. Hf there Is more than che party as Borrower, each of Borrawer's
covenants and agraemems shall be joint and several. Any Botrower who co-signs this Securfty Instrument but
does not execltc tho Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intatrs? in the Property under the terms of this Securlty Instrument; (b) Is not personally obligated
16 pay the sums sec.rol by this Security instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify. iorear of make any accommodations with regard to the ferms of this Security instrument

or the Agreement without that Sorrower’s consent.

11. Loan Charges. if tha \our-secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law is finally Intarpreted so that the Interest or other loan charges callected or 1> be collected In
connection with the loan exceed ths, rarmitted limits, then: (a) any such loan charge shall be reduced by the
amount nacessary to raeduce the che/ge tn the permitted limit, and (b) any sums aiready collected from Borrower
which exceadsd permitied limits will b2 refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agraement or by making a direct payment to Borrower. If a refund redtices
principal, the reduction will be treated ac - ovartlal prepayment without any prepayment charge under the

Agreament.

12. Notices. Any nhotice to Barrower provided for ipiils Security tnstrument shall be given by delivering it or by
malling it by first class mail unless appiicable law req dres use of another mathod. The notice shall be directed to
the Proparty Address or any other address Borrower dusignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated here!n ov ahy other address Lender designates by notice to
Sorrower. Any nolice provided tor In this Security Instrumenf shall be deemed to have been given to Borrower or

Lender when givan as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument sbi be governed by federal law and the law of
Ninols. In the event that any provision or ciause of this Security Instrumen or the Agreement conflicts with
applicable law, such confiict shalt not affect other provisions of this Soeurky Instrument or the Agreemant which
can be given effect without the conflicting provision. Ta this end the praviuras of this Security Instrument and the

Agreement are declared to be saverable.

14. Assignment by Lender. Lender may assign all or any portion of its interes: heraunder and Rs rights granted
hereln and in the Agreement ta any person, trust, financlal Institution or corporation' a) Lender may determine and
upon such asskgnment, such assignee shall thereupon succeed to all the rights, interercs, and options of Lender
herein and in tha Agreement, and Lender shall theraupon have no further obligations or Vabl tizs therounder.

15. Transler of the Property or a Beneficial interest in Borrower; Due on Sale, {f al) or any part of the
Property or any intorest In it is sold or transferred (or if & beneficial interest in Borrower is soki 'or transferred and
Borrower is not a hatural person) without Lender's prior written consent, Lender may, at ts wition, require
immediate payment In full of all sums secured by this Sscurity (nstrument. However, this option shall not be
exercised by Lender i exercise is prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this opjion, Lender shall give Borrower notica of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower falls to pay thess sums prior 1o the axpiration of this period,
Lender may Invoke any remodies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.
16. Borower's Right to Flainstate. If Borrower meets cenain conditions, Borrower shall have the right to have

eforcement of this Sacurdity tnstrument discontinued at any time prior to the entry of a jikigment enforcing this
Security instrument. Those -zondltions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceieration occurred; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses Incutred In enforcing this Security instrument, including, but not
flimited to, reasonable atlorneys’ feas; (¢) 1akes such action as Lander may reasonably reqguire to assure that the
lien of this Security Instrument, Lender's rights in the Property and Botrower's obligation to pay the sums secured
by this Security Instrumant shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty instrument and the obligations socured hereby
shall remain fully effecttve as if no acceleration had occurred. However, this right to reinstata shall not apply in the

case of acceleration under paragraph 15.
3 .
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17. Prior Mortgage. Borrowsr shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Remedies., Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material miarepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement. (b} Borrower's faflure 1o meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (bit not prior to acceisration under Paragraph 15 unless applicable iaw provides otherwise). The
notice shall specify: (a) the defauwit; (b} the action required to cure the tefaull; (¢} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and {d) that tallure to cure the
default on or before the date specitied in the notice may result In acceteration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall turther inform Borrower
of the right to reinstate after acceleration and the right 10 assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreciosure. If the default is not cured on or before
the date specified in the notice, Lender at fts option may require immediate payment in full of all sums secured by
this Security instrimant without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shafl be emiund to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, Irch:ding. but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Posse siun, Upon acceferation under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expiration ¢t any period of redemption following judicial sals, Lender (in person, by apent or by
judictalty appoimed receiver; =lia be entitlied to enter upon, take possession of, and manage the Property and to
coliect the rems of the Propert; lr cluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the.c2z18 of management of the Property and cdllection of rents, including, but not
limited to, recelver's fees, premiums o recelver's bonds and reasonable attomeys’ fees, and then to the sums
socured by this Security Instrumem. «athlng herein comtained shall be construed as constituting Lender a

mortgagee In possession In the absence of Ui taking ot actual possession of the Property by Lender pursuant {o
this Paragraph 19. in the exercise of the (owers herein grantaed Lender, no Habiiity shall be asserted or enforced

against Lender, all such liability being expressi), walved and released by Borrower. _

20. Release. Upon payment of ail sums securel Yy this Security Instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower walves all right of homestead exemption in the Prope.ny.

22. No Offsets by Borrower. No offset or clalm that Gorrower now has or may have in the future against
lLender shail refleve Borrower from paying any amounts due victsr the Agreement or this Se..urlty Instrument or

from performing any other obligations contained therein. R 2
23. Riders to this Security lnstrument. If one or more rideis are axecuted by Borrower and recorded

together with this Security Instrument, the covenants and agreements of dach such rider shall be Incorporated into
and shall amend and supplement the covenants and agreemants of this Saciifty Instrumem as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covere ms contained In this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Ins rument.

y‘ﬁ—lﬁ l A& @ mﬁ lﬂw‘mm/ §/i2i92
HN A. THOMSON AXKA J. OMSON -Borrower

X 7W . \Z/W?’ﬂw;u 6[1?.,37—'___'

MARGARETUJ. THOMSON x .Borrower
«@“\)‘
a4
Space Below This Uine For Aoknewiegment)
This Document Prepared By:
Equity Credit Center, The First Mationsl Bank of Chicego, Suite 0482, chicego, it 60670
STATE OF ILLINGIS, Coas's County ss:

icmpn ﬂﬂ m S x § . a Notary Public In and for said courty and state, do hereby
o SON AND NSON, BIS WIFE

personally known to me to be the same person(s} whose name(s} (8 (are} subscribed 1o the foregoing !nstmmanl.
appeared belore me this day in person, and acknowiedged that signed and
delivered the said instrument as o sia s Atee andy volumiry tor the uses and purpases tharain set forth.
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Given under my hand and officlal '#N LGy cf umm _.
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. EMy Com:aizsion Expires 1
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