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This Mortgage s made the 7"31"1‘. .
day of . dune (. T T T g 92 Ty
James B. Nels~n_and Laurel T. Nelson, bhils wife

whose address is __407 ooath Main Street - .
_Mt. vrusract, Lllinois 60056_.

(the "‘Morigagor’) who morigages e warrants 10 AFFILIATED BANK, a slale banking corporation, of 3044 Rose Sueet,
Frankhn Park, {hnois 60131 (the "Morijagez '}, land and properly which has the address of

407 South Main Street o (. - e - {street),
e Mt. Prospect el oy of __Cook_ _______ County, lilincis, 80056 {zip code)

hereby releasing and waiving all nghts unddr and by wirtue of 1he homestead laws of this State, described as:

Lot 4 in Block 1 in Prospect Padt Subdivision #1, a Subdivision of the W 1/2 of cthe
N 60 rods of the SW 1/4 of Secticn 12, Township 41 North, Range 11 East of the

Third Prinecipal Meridian, ia Cook Chunty, Illinois.

Parce! identhcatton Number . _ . _8-12-3D3-004 .
together with al Duildings and hxtu'es on the property, whether hereafter placed or now on the property, (herein called the
“property’ ) to secure performance: hercot and payment of a line of credit in the inhal amount of
____ _Fourteen Thousand and 00/100 _____ ____  _ Dalars ($ 14.,000.00 ).
by Mortgagee o . James B. Nelson and Laurel T. Nelson
under and subject to Morigagee's Home Ecunty Agreemant, and any fater madification, amendment. or supplement to the
agreement as permitled by Its terms. aned any future indebtedness owing under the line of credit. including but not fimited
10, addmonal amounts advanced = excess of the amaunts stated in this mortgage resuling from an increase in the ling of
cradit or advances made by Mortgaces i~ excess of the ine of credit, (herein called “"Debt™), with interest therean as provided
w1 the Home Equity Agreement. wh ch s incorporated herain by reference. T VR Y

S T
This Martgage secures, ameng other tings. revolving credit”” as that lerm s defined in-Bection 4.1 ok {iknosinlerest statute
(ch 17 para 6405) or any successor provisions to Section 4.1 1t s understood and agread that this Morigage will Secure
not only the existing indebledness. out also such fulure advances, wihether such advances are obligatory or 1o be made at
the ppuon of the Mortgagee. or otherw:se. as ate made within twenly years frorhr the-date ot this Morgage., aithough there
may be na advance made at the tme of this Morigage and although there may be no indebtedness outstanding at the ime
any agvance s made The len of this Mortgage. as to third persons without actual notce of such lien, shall be valid as to
all such indebtedness and future atvances from the time this Mortgage s filed tor record in the office of the Recosder, o,
if the property is reqistered in Torrens, the Registrar of Titles, of the county in which the mongaged property is focated. The

proviced

tolal principal amount of revalving credit indebtedness secured by this Mortigage may not exceed § 14,000.00
plus imterest cn such mdebtedness, and any disbursemernts made for the payment of taxes, special assessments, or insurance

on the mortgaged property, wilh mterest on such disbursements 5\0
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1. Tokeep the property insured against fire, windslorm, flood and such other hazards as Morigagee ma s require. 10 an amaouni
and manner with companies approved by Mortigagee and with the proceeds made payable i the 2>olicies 1o Mortgagee,
and to deliver all policies to Morlgagee. Any inswrance proceeds recewed by Morigagee may be retained by 1 and may
at any time or from time lo ime be applied by it on the Note and shail consulute payment on the Debt only 1o the extent

so apphed.

2. To pay all taxes, assessmenis and water raies levied on the property within 90 days from the first due date thereo! and
{0 dehver the receipts terefor 1o Morigagee, and to remove promptly any other kens on the property. except (a) iens
given 10 Mortgagee, and (b} hens specificaily referred 10 above.

3. To keep the properly in good repair. |
4. That it Mortgagor defaults in the performance of any of the duties imposed by the above covenants, Morigagee may per- |
torm the same and ail sums paid by it therefor shall be due and payable by Mortgagor {rom the {'me of therr payment
by Morigagee wih inlerast tharean at the highest rate as specilied i the Debt. and such sums shail be secured by thws

Morlgage.

5 Mortgagee shall notily Mortgagor prior 10 acceleraling the debt following Morngagor's delauit. if the default 15 not cured
on or belore the dale specified in ihe notice. Mortgagee al it ppiomiaay rébutre payment in full and shali nave the right
to foreclose the lien of this Morigage i accorgance with izw,urt aqulty. foriothetwsse Mortgagee shall be entilled to collect
all expenses incurred in pursuing the remedies provided by this paragraph. sncluding. bul not imited 1o. reasonable attor-

ney's feas and costs of the title evidenss.

6. The term “defauit’  means failure of any of Morigagor's agreements herein, laldure to pay any money due hereunder of
under the Debt. anri Marigagor's defaull in any secunty instrument having prionity over this Morigage The lerm “'Moriga-
gee' includes Mcricapee’s successors and assigns, and the term "Mortgagor ™ includes and binds the heirs, executors,
administralors, lega. rm.presentatives, successors and assigrs of the undersigned. The obligations and ien of thws mort-
gage. i signed Dy twrl or rmore persens, shall be those of all and of any two or more jointly and of each severally. All
remedies specilied herewr shall be cumulative and in addiion to any other remedies provided by law.

7. in the case of foreclosure by, Mortgagee, there shall be allowed all court costs and expenses (winch may be estimated
as o ilems 1o be expended aliér Lniry of decres) incurred by Mortgagee. including without imitation reasonabie atiorneys’
1ees. stenographers’ charges, 22as of procunng any ttle commiiment and continuatons of such title commitment. opirven
on title or ttle insurance policy and continuations of such opuuon or Pohcy Tosrens cenificates and similar gata andg assur.
ances with respect to title covening sa:d ‘oreclosure proceedings, cost of any survey. all costs and expenses of procunng
tesumony and evidence, and all costs and expense secured by Morigagee in or with respect to any such suit or proceed:
ing, or in the preparation thereo!.

All fees and expenses allowable pursuant tohis Mortgage. together with interest on such fees and expenses {rom the
date of payment of such fees and expenses, snai be addional indebledness secured by this Morigage and shall be
a lien on tha mortgaged property Any decree forenicamng this Mortgage shall provide for the payment out of the proceeds
of any sale made pursuant (o any such decree in ihe tollowing order: () all costs and expenses described in the preced-
ing paragraph with interest as herein provided. (b} all mviney advanced by Morigagee 10r any purpose authorized in this
Morigage, with injerest as herein provided: (¢) all aceruced interest on tha Indebtedness hereby secured: (d} the principal
palanca at such ime remainming unpaid under the Mortgagee's Home Equity Agreement; and {(e) any surplus shall be
paid to Mortgagor. 1 the event that, attar legai proceedingz’a/e instituted 1o foreclose the en of this Mortgage. tender
is made of the entire amount of indebledness secured by this Morgage. Mortgagee shall be entitied to reimbursement
for expanses incurred in connection with such legal proceedings! inuiuding such expenditures as are enumerated above,
such expenses shall be additional indebtedness secured by this Morgige. and no such suil of proceedings shall be dis-

missed or otherwise dispased of until such fees, expenses and charsss shall have been paid in (ull.
- - _-"—_
/éfr‘ﬂws‘é ;Z;"\ %M.J_{C T I elomc

\/James 8. Nelaon o~ l:;Jrel T. Nelueon
STATE OF ILLINOIS }
} ss.
COUNTY OF /M/‘ )

The foregoing monga%e was acknowfedged belore me this ff’#ﬁ day of jﬂ*’ﬂ# . 18 '77’
by James B. Nelson and Laurel T. Nelson, his wife

including the reiease and waiver of the right of homestead.
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“UHFICIAL SEAL”
KATHRYN PETERSON

Cere Ay pUBLIC, STATE OF LLINCIS
My Commission Expires 05f23/95

My ¢

Nowary Public, .___ZT/;? -ZZ _{oaé County. Winos

ftar recording to:

This +
Dian Hoyem for Affiliated Bank _Affiliated Bank/Attn: Suzanne Cuddy
NAME (U5t e A "uaturnl O} WAME
8700 North Waukegan Road 8700 North Wauvkegan Road
Morton Grove, Illinois 60053 Morton Grove, Illinoils 60053
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