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MORTGAGE
THE TERMS #¥, THIS LOAN

CONTAIN PPOVTSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secirity Instrument”) is givenon JUNE 15, 1992 . The mortgagor is
IRENE B. DETTMERS, -DIVORCED NOT SINCE REMARRIED

("Borrower™), This Security Instrument 1s givercie
MORTGAGE RESOURCES, INC. S m.r.i. MORTGAGE INC,

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
address is 1604 CHICAGO AVENUE
EVANSTON, ILLINOIS 60201 {"tender®). Borrower owes Lender Qhﬂﬁim‘lpal sum ol

ONE HUNDRZID THOUSAND
AND 007185 Noltars (U.S. $ 100,000.00 .

This deht is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on  SFLY 1, 1999

This Security Ins:rument secures to Lender: () the repayment of the debt evidenced pyhe Note, with interest, and all rcnchl\.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to X
protect the security of this Security Instrument: and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this surpose, Borrower does herehy mortgage, grant and zonvey to Lender the following . T

described property located in COCK County, [Hlinvis: w
UNIT 11-E TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST i) THE 3

COMMON ELEMENTS IN THE 227 CONDCMINIUM AS DELINEATED AND DEYINED 3
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 20878494, AS AMFENDED
IN SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-03-214-013-1020

which has the address of 227 EAST WALTON-UNIT 11E, CHICAGO Street, City ,
invis 60611 - ")
Winois 06 Zio Code ("Property Address™);
OPS 1028
ILLINDIS-Single Farnily-Fannie MaefFraddie NMac UNIFORM INSTRUMENT Page ) ol 6 .. Form 3014 9/90
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5. Yasrd or Prﬂpu NQ &rﬁcl Q lAvaimQQvaxming or hereafter erected on the

Property insured ngamst loss by fire, hazards included within the term “extgnded covérage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lecder requites. The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not b unreasonably withheld. It Bocrower fsifs to mamtain covernge deseribed above, Lender may, at Lender's
optiont, obtain coverage to protect Lendet's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clse. Lender
shall have the right to hoid the polictes and renewals, 1f Lender requires, Borrawer shall promptly give to Lender all receipts of
prid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenvise agree tn weiting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restomstion or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not econamicaily feasible or Lender's security would be fessened. the insurance proceeds shafl be #pplied to the stans
secured hy this Secunty Instrument. whether or not then due, with any excess paid to Borrower. 1t Borrower abandons the
Property, or does not answer within 30 davs a notice from Lender that the invurance carrier has offered to settle n cluim, then
Lender may colleci the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secarty Instrument, whether or not then due. The 30-day period will hegin when the notice is given,

Unless Lender s2ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Fias=ity is acquired by Lender, Bormwer's right to any insurance policies and proceeds resulting from
damage to the Property priorte/(ie acquisition shal] pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisit:or.

6. Occupuncy, Preservation, Maiztennce and Protection of the Property; Burrawer's Loan Application; Leaseholds.
Borrower shall oceupy. establish, and w fue Property as Borrower’s principal residence within sixty days atter the execution of
this Security Instrament and shall continue t ousupy the Property as Borrower's pnincipal residence for at feast one year after
the date of occtpancy, unless Lender otherwies surees in writing, which consent shalt not he unreasonably withheld, or unless
extenuating circumstances exist which are hevord-Borrower's control. Barrower shall ot destroy, damage or impair the
Property, allow the Property to deteriomte, or cowmmait waste on the Propenty. Borrower shall be in default it any forteiture
action or proveeding. whether civil or criminal, is begin thet in Lender’s good faith judgment conld result in forfeiture of the
Property or otherwise materially impair the lien created by this'Secunity Instrument or Lender's security interest. Borrower may
cure such a defaudt and reinstate, as provided in paragraph 18,6y causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Burrower's interest in the Property or other material
impairment of the licn created hy this Securily Instrument or Lender’s cecurity interest. Borrower shall alsa be in default it
Barrower, during Ibe loan application process, gave materially false ordneccurate information or statements to Lender (or fniled
to provide Lender with any materiad information) in connection with thoioan evidenced by the Note, inchuding, but not limited
1o, representations concerning Borrower's occupancy of the Property as a prit.cipa residence. If this Security Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease, If Bofrawer acquires fee title to the Praperty, the
leasehold and the fee titie shall not mene uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform thie covenants and agreements contrined in
this Security Instrument, or there is & egal proceeding that may significantly alfect Lendat’s rights in the Property (such as 4
proceeding in hunkruptcy, probate, for condemnation or forfeiture or to enforce laws or reguietions), then Lender may do and
pay for whatever is necessary to protect the valug of the Property and Lender's rights in the Propodiv, Lender's actions may
include paying any sums secured by a lien which has priority over this Security {nstrument. unpearing in courf, paying
reasonable altorieys’ fees and entering on the Property to make repairs. Afthough Lender may take acton under this paragraph
7, Lender does not have to do so, !

Any amounts disbursed hy Lender under this paragraph 7 shall become additionn) debt of Borrower secured by s
Security Instrument. Unless Borrower and Lender agree fo other terms of payment, these amounts shall hesr interest f'rom_'ltﬁu
date of dishursement at the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower requesting

+

payment. : .
8. Mortgage Insurunce. 1t Lender required mortgage insurance as a condition of making the loan secured by this Sectilj)?
¢

Instrumnent, Basrower shall pay the preminms required to maintain the mortgage insurance in effect. If, for any reason. |
mortgage insurznce coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premivms required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morigage nsuser approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will accept, use xod retuin these payments as a loss reserve in licu of mortgage insurance. Lossn ;‘;ssgze
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17, Transfer of the MN@EEEII\I@I owerQlf @PaM‘ the Property or any interest it
[ ' ' un

is sold or transferred jor it 4 heneficial interest in Borrower 15 sold or trangterr t Botrawar 15 piot a natural person) without
Lender's prior writlen consent. Lender may, at its option, require immediate payment in full of atl sums secured by this
Security, fnstrument. However, this aption shall not he exercised by Lender if exercise is prolubited by federal Tuw as of the date
of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demuad on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 10 have

_enforcement of this Security Instrument discontinued at any time prior to the earlier of: (#) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or {b) entry of a judgment enforcing this Security fnstntment. Those conditions are that Borrower: (1} pays

" Lender all sums which then would be due under this Security Instrument and the Nole as if no acceleration had oceurred; (b)
cures any default of any other covenunts or agreements (¢) pays all expenses incurred in enforeing this Security Instrument,
including, bu: not limited to, reasonable attorneys™ fees: and (d) takes such setion as Lender may reasonubly require to assure
that the lien of £ Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instruzaent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hireky shall remain fully effective as if no aceeleration hud ovewsred. However, this nght to reinstute shall
not apply in the case of acereeation under paragraph 17,

19. Sule of Note; CLangz of Loun Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) tay be sold one ot rore times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collesis monthly payments due snder the Nole and this Security Instriment. There slso may be one
or more charges of the Loan Servicer dnr.lsted to a sale of the Note, [f there is & change of the Loan Servicer, Borrower will he
given written notice of the change in accerdanes with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the aldress to which payments should be made, The notice will also contain any other
information required by applicable law.

70. Huzardous Substances. Borrower shall o cuuse or permit the presence, use, disposal, stosage, or release of any
Hazardous Substances on or in the Property. Borrowsr shall not do, ror allow anyone efse to do. anything affecting the
Property that is in violation of any Environmental Law. Tae jreceding two sentences shall not apply 10 the presence, use, or
storage on the Property of small quantities of Hazardous Subytances that are generally recogmzed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any tivestigation, claim, demand, lawsuit or other action hy any
governmental or regulatory agency o1 private party involving the Projeriy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledpe. If Borrower Jeams, or is notified by any governmental or regulatory duthority, that
any removal or other remediation of any Hazardous Substance affecting the P opeity is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defiaed as toxic or hazardous substances by
Environmeatal Law and the following substances; gasoline, kerosene, other flammacic or toxic petroleum products, toxic
pesticides snd herhicides, volatile solvents, materials containing asbestos or formaldehyde, ¥t radioactive matertals. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction whric the Property is located that
relate to health, safety or environinental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicuble law provides otherwise). The natice shull spevily: (a) the defuult: {(h) the action required to cure the default;
(c) a date, not less thun 30 days from the date the nofice is given to Borrower, by which the default must he cured; and:
(d) that Failure ta cure the default an or before the date specified in the notice may resudt in acceleration of the sums,
secured by this Security Instrusnent, foreclosure by judicial proceeding and sale of the Property. The natice shall furthei
infarm Borrower of the right to reinstate after ucceleration and the right (o ussert in the foreclosure proceeding tin®
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, {F the defuult is not cured ugf
ur hefore the date specified in the notice, Lender, ut its option, may require immediate piyment in full of all sunw}
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled 1o collect ull expenses incurred in pursuing the remedies provided in this parngraph
21, including, but not limited to, reasonuble attorneys’ fees und costs of title evidence.

22, Release, Upon payment of all sums secured by this Seeurity Instrument, Lender shafl release this Security Instrument

without charge to Borrower, Berrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of hontestead exemption in the Property, Form 3 D? ;‘!’“
Jat)
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER is made this 15TH day of JUNE ,
1992 ., and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
*Borrower') to secure Borrower's Note to

MCRTGAGE RESOURCES, INC. dba m.r.i. MORTGAGE INC.

ithe "Lender”) of the same date and covering the Property described in the Security instrument and
located at:

227 EAST WALTON-UNIT 11E, CHICAGO, ILLINOIS 60611

(fropecty Aodress)
The Property includes a unit in, together with an undivided interest in the common eiements of, a

condominium profect known as:
227 EAST WALTON
(Name of Condomintum Project)

{the "Cordorinium Project”). I the owners association or other entity which acts for the Condominium
Project (the “Owners Association®} holds titla to property for the benefit or use of its members or
shareholders, <nz Property also Includes Borrower's interest In the Owners Association and the uses,
proceeds and hirafits of Borrower's interest.

CONDOMINIIN COVENANTS, In addition to the covenants and agreements made in the
Security instrumen(, Torrower and Lender further covenant and agree as follows:

A. CONDOMINIUN, COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's' Constituent Documents. The "Constituent Documents” are the: {il Dectaration
or any other document.vsnich creates the Condominium Project; (il) by-laws; (ili} code of regulations;
and {iv) other equivalant doCuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Corziituent Documents.

B. HAZARD INSURANCE. $So lcng as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or  blarket" policy on the Condominium Project which is satisfactory to
Lender and which provides Insurzpiy coverage in the amounts, for the periods, and against the
hazards Lender requires, including ®irs_and hazards included within the term “entended coverage.”
then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instaliriais for hazard insurance on the Property; and

{iiy Borrower's obligation under Uniforri-Govenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the exteat that the required coverage is provided by the QOwners
Association poticy.

Borrower shall give Lender prompt notice of ary tapse In required hazard insurance coverage.

In the event of a distribution of hazard ingurirce proceeds in iieu of restoration or repair
following a loss to the Property, whether to the unit.Or io common etements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Leudae for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take suc’actions as may be reasonable to insure
that the Owners Association maintains a public liability insuance. policy acceptable in form, amount,
and extent of coverage to Lender, L2

D. CONDEMNATION. The proceeds of any award or claim fo: damages, direct or consequentlaf,"
payable to Borrower in connection with any condemnation or otnei taking of all or any part of thfe':,
Property, whether of the unit or of the common elements, or /rur /any conveyance in lieu ofs
condemnation, are hereby assigned and shall be paid to Lender. Such [woceeds shall be applied by}
Lender to the sums secured by the Security Instrument as provided in Uni€orm Covenant 10. .5

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to'Lender and with Lender’s
prior written consent, elther partition or subdivide the Property or consent tc:

(i} the abandonment or termination of the Condominium Project, excepi for abandonment or
termination required by law in the case of substantial destruction by fire or othe’ zasu aity or in the
case of a taking by condemnation or eminent domaim;

il any amendment to any provision of the Constituent Documaents if the proiduion is for the

express benefit of Lender;

{iil termination of professional management and assumption of seif-management of the Qwners
Association; or

{iv} any action which would have the effect of rendering the public lability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower daes not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridar.

(Swsi) (Seal)
Borrowesr IRENE B. DRET ERS Bonower
{Seal} Saal)
Borrower / Borrowse

OPS 111€
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. THIS BALLOGQN RIDER is made this 15TH day of JUNE ., 1992 and is incorporated into and sha |
be deamad to amend and supplament the Mortgage, Deed ot Trust or Deed toc Secure Debt {the “Sscurity instrument”} of the sams
date given by the undersigned (the “Borrower”} to sacure the Borrower's Note to

MORTGAGE RESOURCES, INC. dba m.r.i. MORTGAGE INC.

ithe “Lender”) of the same date and covering the property describiad in the Security Instrumant and focated at:

227 EAST WALTON-UNIT 11E
CBICAGO, ILLINCIS 6061211

{Property Address)
The interest rate statad on the Note is called the “Note Rata.” Tha dats of the Note is cailed the "Notas Date.” | understand
the Leander may transtfer tha Note. Sacurity instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfar and who is antitiad to receive paymants under ths Nota is called the “Notes Holder.”

ADDITIONAL COVENANTS. In addition to the covesnants and agresmants in the Sacurity Instrument, Borrower and Lender
further covenant and agrae as follows (daspite anything to the cantrary cantainad in the Security Instrument or the Note):

[1._CONDITIONAL 7<ICHT TO REFINANCE |

At the maturity d~te of the Nots and Security [nstrument {the “Maturity Date”), | will be able to obtain a new loan "New
Loan“) with a new Maturity Date of JULY 1 , 2022 | and with an interest rate squal to the “New Nota
Rate” datermined in accord n:s with Section 3 below if all the conditions provided in Sections 2 and 5 below are met ithe
~Conditional Refinancing Oplior”). 1f those conditions are not met, | understand that the Note Holder Is under no obligation to
rafinance or modify the Note, ¢r.t> axtend the Maturity Date, and that | will have to repay ths Note from my Own resaurces or

find a lender willlng to lend me thie ‘ncney to repay the Note.
[3 2 CONDITIONS TO OPTION ]

If { want to axarcise the Conditi-iial Refinancing Opticn at maturity, certain conditions must be met as of the Maturity Date.
the owner and cccupant of the property subject to the Security Instrument {the

These conditions are: (1} | must stili bo
“Proparty”); (2) 1 must be current in my =Grily payments and cannct have been more than 30 days late on any of the 12

scheduled monthly payments immadiately precerding the Maturity Date; (3] no lien against the Proparty lexcept for taxes and
special assessments not yet due and payabls! otiter than that of the Security Instrumant may exist; {4} the New Note Rate cannot
bs more than 5 percontage points above the Note Pate; and (5} | must make a written request to the Note Holdar as providad in

Section 5§ below. -

[3. CALCULATING THE NEW NOTE RATE]
The New Noto Rate will be a fixad rate of interesi 1 qual to the Federal National Mortgage Association’s requirad net yield

for 30-year fixed rate mortgages subjact to a 60-day mandziory daiivery commitment, plus one—-halt of one percentage point
{0.5%), roundad to tha nearast one—sighth of one percentage puint 10.125%) (the “New Nota Rate”l. The required net yietd shall be
the applicabla nat yiold in effect on the dats and time of day tha’ tha Note Holder receives notice of my elaction to axarcise the
If this required net yield is not avai’able, tha Note Holder will detarmine the New Note Rate by

Conditional Refinancing Optioi.
using comparable information.

{4._CALCULATING THE NEW PAYMENT AMOUNT

Pravidad the New Nbote Rate as caiculatad in Section 3 above is no{ grester then 5 parcentage points above the Note Rate
and all other conditions required in Saction 2 sbove are satisfied, the Ncie Hold=r will detarmina the amount of the monthly
payment that will be sufficient to repay in full (a the unpaid principal, plus [b) ac(ruec but unpaid interest, ptus (¢} alt other sums }
will owe under the Note and Security instrument on the Maturity Date (assuming rav monthly payments then sre current, as
required undsr Saction 2 sbove), over the term of the New Note at the New Note Rat: iv aqual monthly paymants. The result of
this calculation will ke the amount of my new principal and interest payment every monthb ant’i the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notity me at least 60 calendar days in advance of the Maturity Date and advise me of the principal.
acctuad but unpaid interest, and all other sums | am expected to owe on tha Maturity Date. Tiiy Nof= Holder also will advise me
that | may exarcise the Conditional Refinancing Option If the conditions in Section 2 above are me’. Ths» Note Holder will provide
my payment racord information, together with the nampe, titie and address of the psarson represantiiz b Wote Holder that | must
notify in ordar to exercisa the Conditiohal Refinancing Option. 1f | meet the conditions of Section 2 atore, | may sxercise the
Conditional Refinancing Option by notifying the Note Holder na latar than 45 calendar days prior to the Piriurity Date. The Note
Holdsr will calculate the fixed New Note Rate based upon the Fedaral National Mortgage Association’s arlicable publishad
required net yisld in effect on the dats and time of day notification is received by the Ncote Holder and as calrulated in Section 3
atove. | wili than have 30 calendar days tco provide the Note Holder with acceptable proot of my required ownarship, occcupancy
and property lien stiatus. Bafore the Maturity Date the Note Holder will advise me of the new interest rata {tha New Note ilatei,
naw monthly payment amount and a date, fime and place at which | must appear to sign any documents raquired to complete the

requirad refinancing. | understand the Nots Holder will charge me a $250 processing fee and the costs associated wi‘lh "P”
(}f" ! .{ }u-’

the titla insurance policy, if any.

BY SlGNING.B B/Oﬁrjquﬂ’pis and agreas to the tarms and covenants contained in this Bailoon Ridaer.
AL g 2 i (Seal) (Seal)

IRENE B. Horrower Borrower

/ .

{Seal) {Seal)
Barrower Borrowar
{SIGN ORIGINAL OWLY)
MULTISTATE BALLOON FIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309




