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MORTGAGE
Equity Source Account 1992 mn 22 py 2: 3g 9245 044
5

Ref No.: 4445058343

This Instrument was Jessie Gracia )
preparcd by: Chicago, Hlinois 61633 e

Single acve )
THIS MORTGAGE ("Mortgage®) is made on June 15, 1992 between Morigagor, . Ralph E. Lnngl('ﬁl”:&iﬁ("
Virgioixumngton: Hie K (herain “You.” “Your® or “Yours®) i nd the Mortgagee, Citibank, Federal Savings Hank. a

corporation i ganized and existing under the laws of the United States. whose address is One South Dearborn Strect, Chicago,
[Hinois 60603 (heretn "We” "Us™ or "Our’).

WIEREAS, is (are) indebted to us pursuans to an Equity Source Account Agreement ("Agreement”) of even date hereof,

additonally secured. if appropriate, by a Securiny Agreement and Collateral Assignment of Beaelicial Intcrestin the land rust

Q holding title to the property ("Security Agreement”), m the principa. sum of U8, § 42,500.00. (your “Credit Limit®) or so
much of such prencipal as may be advanced and vutsianding, with integest thercon, provideng for peniodic instaliment pavments
afanterest, ophionptcredit iife and or disahthiy ansurance premiums, an 1 miscellancous fees and charges for wea (100 vears from

. the date hereof, fherdafter, for pertodie anstallment payments of 1724011 of 1the Quistanding Prinapel Balance (o1 such greater

fY\ sum as necessan o DAy repay the Quistandsing Principal Balance in full 1n substantially cqual installments of principal by the
Mauturity Date as miosofully provided in paragraph 1(C) hereof), interest, opnional credit hic and.or disability incurance
premiums, and miceliaresas fees and charges fof twenty (20) years; a 1 such sums af not sooner pand, being duc and payabic
approximately shirty (307vers from the date hereoftihe "Matarity Date ™)

o securs o us fag the sepavment of the indebtedness evidenced by the Agreement. with anterest thereon, the pasment ol
all Other sums, with interess Hicrzon advanced 1n accordance herewith to protedt the secunty of this Morgape, and the
performanae of the covenanis, add agrecments Berein contained. and th) the repavment of any future advances, with interest
thercon. made 1o you by us pufsuini 1o paragraph 7 hereofl (such advances pursuant to patagraph 7 hereofl of principal made
atter the date hercof being referred o 2= feture advances™ ). and (€7 any "Loans” {(advances of prnaipal aficr the date hereafy as
provided for in the Agreement (it beiagikomiention of us and vou that all such Loans made after the date hereof enjny the
same priont. and security hereby created”as af all sech Loans had been made on the date hereof), and (3 the performance of
sour covenants and agreements under thisisdosigage and rhe Agreericnt secured hereby. For this purpose, you do hereby
mortgage, grant. convey and warrant {unlessyou are an [Hinois land 135t in Which case you MOFIgage, grant, convey and quit
claim) 1o us the following described property { “lroperty™ ) located in th: Couniy of Cook and Staic of linois:

SEE LEGAL DESCRIPTION ASTACHED
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which has the address of 2728 W, 38th Place, Chicagn, IL7f4632_ (hcrein "property address’y;

Together with ml the improvements now or hereafter efectod G the property. and all casements, fights, appurtcpances,
rents. rovaltics mincral, o1 and gas nights and profits, water rightsayd stock and all ixteres now or hereafter a part of the
property. All replacements and additions shall also be covered by thas Morigage. All of tac foregoing is referred 1odn this
Mortgage as the “property.”

You covenant that vou arc lawfully seized of the estate hereby conveye and have the right 10 morigage. grant and convey
the property and that the property I unencumbered, except for eacumbranaes of record. You. unless you are an JHinois jand
trust, wariant and wit! defend generally the utle 1o the property against all claims 24 demands, subject to any cacumbrances of
record.

You acknowledge that this Mortgage sccures an Agreement that contains provisioens allowing for changes in the mnicrest
rate, and that we may, pros to the matunty of the Agreement and subjec? o certain cnditions. reduce the Available Line of &7
Credit and or require repayment of the total halance autstanding under the Agreement. .

Covenants. You and we covenant and agroe as foliows: "t

1. (1) Pavment of Principal and Interest. You shalt promptly pay when duc the priaapil of and interest accrued on <
the indebiedness evidenced by the Agreement, together with any other fees, charges oF premidiag imzosed by the Agreement, ™
the Securiby Agreemoent. or by this Mortgage. -

(B) Line of Credit Loan. This Morigage sccures a Line of Credit Loan Agreement. You wiid cnjuy access 1o that Linc £
of Credit during the first onc hundred twentv-one (121) Billing Cycloes assigned (o vour Account. Fach Pilling Gyele willbe
approximatels one moenth. (Your inisl Billing Cyveie may be less than one month). The Revolving Lane @i Credit Term of the
Agreement s therefore approximately ten (103 years long. You agree to repey the prnapal amount f the Loans adsvanoed
during the Revolung Line of Credit Term of the Agreement during the tweniy (20) years Grmmending at the close i the
Revolving Line of Credit Term. This repayment team s refersed to heresn and in the Agreement as the Closcd-End Repavment
Term. The total term of the Agreemeni secured by this Mortgage i ther sfore approamately thirty (30) vears.

(C) Agreed Periodic Paymenis. Duning the Resobang Line of Credit Term and for the onc hundred taenty-first
P121-1) Bilhing Cxcle. you agree 1o pay on ar before the payment duc date shoan on cach penodic Billirg Staiement the
Mimimum Pavment Due (or that Badling Cidde The minimuam paymont duc is the sum of the follewing charges awrucd or
meurred an the Billiag Cvale b)) Finance Charges, (23 premiums for Optional Credst Lafe and or Disabilay Insurance: {3 1he
Annual Fee, 3 all other fees and charges icurred pursuant 0 1the Agrement cxeept foes and charges to Your Account at the
inception of the Agreement as perantied by Patagraphs 1HB) and (C) of the Agreement: (3 pnincipal necessany o reduce the
Quirtandiny Balznce of your aveount to rou Sredit Limit: and i6) any past due paymenis. The pay ment due date for cach
Billing Cscle 1 approamatels tweatv-five 120 dass after the close of the Billing Cyvdde. During the Closed-End Repayment
Term you agree 1o pas on o7 before the payment due date shown on cach Periodic Bithag Statement a mimmum payment duc
compuied 1a the same way as abose, plus [ 240th of vour Initial Closed-£nd Principal Balance (the Principal Balance emed by
vou Lo us at the end of the Revolviag Line of Credit Term). (1 you have used an Equity Sousce check that has not been posted
1o your acuount as of the Conversion Date. as defined 1n the Agreement and that check is subseguently paid by us as provided
in paragraph 2 (C, of the Agreement. your minimum pavment thereafier will include. instcad of 17240th of vour Initial
Ciosed-End Principal Balance. a fractsnn of the outstanding principal baiance aficf pavment of that check that has o numcrator
of 1 and a denominator cqual to the number of Billing Cyeles left in the Cinsed-End Repavment Term. »0 thatl your account s
fully paid in substanally cqual principal instaitments by the Maturity Date.

¢D) Interest During the Revolving line of Credit Term. You agrec to pay intetes! (a "Finance Charge™) on the
Outstanding Principal Balance of your Equily Source Acceunt duning 1h: Revolving Line of Credit Term as determined by the

-

Agreement.
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The rate of interest (“Annwal Percentage Rate”p will be determened and wall vary based upon a "Reference Rute”™ This
Reference Rate shall be the pome rate of iterest as published in the Money Rates Section of the Wall Street Journat on the
farst business day of cach month, regasdioss of when such rates wore gaoted by the Commieicad Banks to the Wall Stuea
Journal. The Reference Rate is defined by the Wall Street Journal as the hasc rate an corporite Joans at large VLS. Money
Center Commercial Banks. [n the event more than one Reference Rate is published by the Wall Strect Journal for any
applicable day. the lowest rate so published shall apply. In the event such a Reference Rate ceases to be published by the Wall
Street Journal, we witl sclect a new Reference Rate that is based upon comparable information. and if necessary, a substituic
*Margin®. so that the change in the Reference Rate resulls in substantially the same "Annual Percentage Rate” required under
the previous Relerence Rate.

The Reference Rate so determined shall be effective for sny Billing Cycle that begins in that moath. However, the
Reference Rate effective for sour inital Biling Cyvele shall be determined in one of two ways. Ifyour initial Billing Cycle Bilhing
[Date occurs in the same month as the effective date of this Agreement. the Reference Rate shail be the one determined on the
first husiness day of the preceding month. I vour taitial Bithng Cyvele Billing Datc occurs i the month afier the effeciive Jate
ol this Agreement, the Reference Rate shaill be the one determined on the first business day of the month in which the effective
date of this Agreement occurs.

Your rate oof interest {"Annual Percentage Rate”) shail be the Reference Rate plus a “Margin® of ONIE AND ONE
QUARTER (  1.2500 %) pereent for 1he apphicable Bilhing Cycle.

Finance Charges will be assessed on o daily basis by applying the Daily Periodic Rate (the "Daity Periodic Hate” iv the
Annual Percentage Rate apphicable w that Biling Cyvele, divided by 3653 10 the Daily Principal Balance on your £quity Source
Account for cach oav of the Bubing Ovae in which there is an Quistanding Poncipal Balance

(E} Interest During the Closed-End Repayment Term. You agree to pay interest (a Finance Charge) duning the
Ciosed-End Repavik no Term on the Outstanding Principal Balance of your Equity Source Account which has not been paid
beginning on the das afics the Conversion Date and continuing until the full Outstanding Principal Balance has been paid.
Your Questanding Pr ncijial Balance 2t the Feginning of the Closed-End Repayment Term is tnat sum disclosed on the periodic
Bithny Statement for vour (One Hundred Twenty Fiest (121s1) Billing Cycle as the Outstanding Principal Balance and i<
referred to herein as the “Inbca! Cosed- Ead Principal Badance™. 1 you bave used Equity Source Account checks that hise not
heen pusted to your account as ofthe Conversion Date, and thase checks are subscquently paid by us, vour Initial Closced-End
Principal Balance wili be increased posubsequent periodic Billing Statements to reflect such Loans.

The rate of inte ¢st (Annual Percoaitage Rate) during the Closed-End Repayment Term will be determined and will vary
bascd upon the Refert nce Rate deseribedianane Agreement and in Paragraph 1 {I>) hercof.

The *Current R ference Rate” is the most recent Reference Rate available sixty () days prior ¢ cach “Change Date”,
(defined below .

Each day on whi-h the interest raic effectiveturing the Closed-End Repayment Term may change, and the fiest day of the
Closed-Erd Repayment Term. is a "Change [)dte’. Intcrest rate changes durning the Closcd-End Repayment Term may occur
on the first day of the Closed-End Repayment Term/anid on the same day of the month every twelve (1.2) months thercalter.

The interest rate effective on the First Change Feate will be the Current Reference Rate pius a Margin of ONE AND
ONE QUARTER ¢ 1.2500 %) pcreent. On cach suceeesting Change Date, we will determine the Current Reference Rate.
and the new interest rate will be equal 1o the Current Ri:fercnce Rate, plus a Margin of ONE AND ONE QUARTER
¢ 1.2500 <% poreent.

Each new inferest rite will become cffective with calk Change Date. and will be reflected in the payment duc
mmediately after that Chaape Date

2. Funds for Taxes and Insurance. Subject 10 apphicable 1ay/ o7 10 3 writlen waiver by us, you shall pay 10 us 00 the
day periodic paymenis are due under the Agreement until this Mortgage/ts reicased. a sum {"funds™) cqual 10 onc-iwelfth of:
ta} yearly taxes and assessments which may atiain priority over this Moetgaze: (b) veariy leaschold payments of ground rents on
the property, if any: (¢ yvearly hazard insurance premiums; and (d) yearly moripage insurance premivms, i any. These items
are zalicd "escrow items.” We may eslimate the funds duc on the basis of currert data and seasonable estimates of future
CHCTOW Items.

The fund shall be held in an institution the doposits or acoeunts of which are sayared or gusraniced by a federal of state
zgency rincluding us if we are such an ipstitution). We shall apply the funds to pay 1he escrow items. We may not charge for
holding and applving the funds, analyzing the account or verifving the ¢SCIOW i1eMS, UNLC S wW¢ pay You inlerest on the funds and
applicable law permits us 1o make such a charge. You and we may agree in writing thatunterest shall be paid on the funds
Unless an sgrecment is made or applicable law requires interest 1o be paid. we shall not bewequited 1o pay vou any interest of
carmings on the funds. We shail give vou, without charge, an annual accounting of the funds stowiag ciedits and debits o the
funds and the purpese for which cach debit to the funds was made. The funds are pledged as 2d<p6nal security for the sums
scoured by this Mortgaye.

If the amount of the funds held by us, together with the future monthly payments of funds paya?do-pror (o the duce dates
of the escrow items. shal! cxeced the ampuni fequired 1o pay 1he escrow items when due. the excess Lhaibbe, at your option.
cither prompily repaid to you or credited to you on monthly payments of funds. If the amount of the funcs held by us 1< Aot
sufficient 10 pay the oscfow 1iems when due, tou shali pay 10 us any 2mount necessary W make up the defiCieady In Onc oF more
payments as reguired by us.

Upon pavment an full of all sums secured by this Morigage. and termination of the Agreement, we shall prompi’y rcfuni
to vou any funds held by us If under paragraph 20 the property is sold or acquired by us. we shall apply, ao later than
immediatels prior 1o the sale of the property or its acquisgion by us, any funds held by us at the time of application as a crednt
against the sums secured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 relaiing o payment by vou to us of funds in escrom
shali be excused so long as vou are required on the date hereof, and continue after the date hereof. 10 make compesable
pasment of funds in exchnd 1o the hold of a Note secured by @ morigage of similar securty agreement oft the property, which
such mortgage or simalar security agreemeni fas preosty over this Mortgage. You agree to provide uc with proof of payment of
such funds 1n eCrona,

3. application of Payments. Unless apphcable law prosades otherwise, all payments received by us undet the
Argreement and this Mortgage shall be applicd. first 10 the Finance Charge stated in vour oldest past duc Biliing Statement, o
any. and then (during the Closed-End Repavment Term) 1o the fraction of the Initial Closed-End Principal Balance duc for the

same Periodic Billing Statement. Payments will then be applicd similarly io Finance Charges and the fraction of the Initial

Closed-End Principal Balance duc on the newt oldest past due statement, and then 1o successive past duc statements. unul sil
past due Finance Charges and the fraction of 1he Initial Closed-End Principal Balance duc are fully paid. The halance of vour
pavments will next be apphied 1o the amounts stated due on the current periodic Billing Statement in the following order: (1
insurance premiums billed and past due: (2) any Annual Fee which is duc and payabic: ¢3; any ether charge, excluding
1msurance premiums, authorized by the Agreement: (4) Finance Charges talied but not past due: (5) insurance premiums billed
out not yet past due as of the current statement: and (6) pavment of any Quistanding Principal Balance. Any balance of
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pasment will be applicd 1o pavment of all Finance Charges which accrue after the Peensdic Bithing Statement date and prior fo
the date payment was reccised by uv Ay remaming amount will ceeade a oredit balaace. Charges sneuricd pursuan w
parsgraph 7 hereof will be treated as Finance Charges for purposes of anphication of pavments only.

4. Charges; Liens. You shall pay all taxes, assessments, charges. fincs and impositions auributable to the property
which may attain priority over this Morigage. and leaschoid payments or grounds rents, if any. You shall pay thesc obligations
in the manncr provided i paragraph 2. o if not paid in that maaner, you shall pay them on time direcily so the person owed
payments. You shall promptly furnish to us all notices of amounts to be paid under this paragraph. Ifyou make these
pavments directly, you shall prompily furnish to us reccipts evidencing the payments.

5. Hazard Insurcnice. You shall keep the improvements now existing or hereafter crected on the propenty insared
agarnst foss by fire, any hazard included within the term “extended coverage® and any other hazard which we require insurance.
This insurance <hatl he mainiained 1o the amounts and for the peniods that we require. The invuraace carnier priniding 1he
insarance shall be chosen by you subject to our approval which shall not be unreasonably withheld.

Al insurance pobicies and rencwals shall be sceeptable 10 us and shali include a standand mortpage chiase . We shatf hav
the right to hold the policies and renewals. 1 we require, you shalf prompily give 10 gs all receipts af pard premisms and
renewal notices. In the event of fass, you shall gise prompt notice 1o the insurance carner and us. We may make proof of losws
if not made promptely by you,

Unless we and vou otherwise agree in writing. insurance proceeds shall be applicd (o resioration or sepais of the property
Jdamages, if the restaration ar repair is ceonomicsily feasible and our security is not lessepcd. 1 the restoration of repair is nol
ceonomically feastbio or vur secunity would be lessened. the msuraace procecds shall be apphed o the sums secured by this
SMortgage, whethe! araot then duc, with any oxcess paid (o you. | you shandon the propesiy, o1 do aotanswer within tharty
{30y davs a notce froplyas that the ipsurance carrier has offered to setile a claim. we may colledt the insutance procecds. We
may use the proceedstHaenar or restore the property o5 to pay sums secured by this Mornigage, whether or not then duce. The
3-day penod will beginaXes the notice s given.

Unless we and vou #cheiwise agree in wnting. any application of procecds 10 prncipai shall not extend or postpone the
duc date of the payvments refdined to in paragraphs T and 2 or change the amount of the payments. If under parageaph 200, the
properly 18 acquired by us, vour pigneio any insurance polscicow and procecds reseiting from damage to the property prios to the
acquisition shall pass 16 us 1o the ¢icht of the sums secured by this Mortgage immoediately prior 1o the acquisition.

6. Preservation and Mairt/iance of Property; Leaseholds. You shail not destroy. damage of substantially change
the property. allow the property to detZnorate or commit waste. Il this Mortgage is on a leaschold. you shall comply with the

rovisions of the lease. and if vou acguire.fee 1ile to the property, the leaschold and fee title shall not merge unless we agree 10
2 q ) g

the merger in writing.

7. Protection of Our Rights in the Property; Mortgage fnsurance. I vou fail 1o perform the covenants and
agreemends contained o this Morigage, or theycds s legal proceeding that may significantly affect our rights in the property
¢such as a procecding in hankrupsay, probate, for coridzmnation o o cnforee laws or Regulations), then we may do and pay for
whatever s necessary to protect the value of the ploperdy and our rights in the propenty. Ounraction may inctude paying any
sumes secured by g ien which has priosity over this MorfiZige, appedaring in court, paying reasonable attornen” fees and entenng
on the property 10 make repairs. Although we misy take aciorcader this paragraph 7, we do not have 1o dose.

Any amounts dishursed by us under thas paragraph / sacl become additional debt of yours secured by 1his Mortgage.
{ "filess vou ard we agree 10 other tesms of payment. these amearicgshall bear iaterest from the date of disbursement at the rate
provided in the Agreement and shall be payable with interest, upos zotice from us 1o you fequesting payment.

If we require mortgage insufance as a condinon of making thi: 1aan sccured by this Mortgage. you shall pay the premiume
required to majniam the insurance in effect unud such time as the se@zarement for the insurance teiminates in accordance with
vour and our written agreement or appiicabic law.

8. Inspection. We or our agent may make resonable entries upojisad inspections of the property. We shall give you
notice at the time of aor prior (o an inspection specifying resonable cazse for the Zaspection.

9. Condemnation. The procecds of any award or claim for damages, direcr’or conscqueniial, in connection with any
condemnation or other taking of any pan of the property. or for conveyance in oG o condemnation, arc hereby assigned and
shall be paid 1o us.

In the event of a total taking of the propesty, the proceeds shall be applicd to the'suzas seeured by this Morigage. whether
or not then due, with any cxcess paid 1o yvou. In the event of a partial taking of the properly. anless you and we otherwise agree
in writing, the sums sceured by this Morigage shall be reduced by the amount of the priveeds multiplied by the following
froction: (a) the totat amount of the sums secured immediately before the 1aking, divided . (b)) the fair market value of the
property immediately before the taking. Any balance shall be paid 1o you.

(rvou abandon the property, or if, after notice by us 10 ¥ou that the cordemnor offes to mak o4 award or scttle a ciaim
for damages. you fail 1o respond o us within thirty (3)) days after the date the nolice is given. we ard sathonized 1o coffect and
apply the proceeds, at our aption, ¢ither 10 restoraton os repair of the propedty or 10 the sums seoarsd by this Mortgage,
whether of pot then due.

Unless we and sou otherwise agree m writing, any application of proceeds to principal shall not extend or postpane the
duc date of ihe periodic payments referred to in paragraphs 1 and 2 or change the amount Gf such paymenis.

10. You're Not Released; Forebearance by Us Not a Waiver. Exicnsion of the time for payment or modification of
amortieation of the sums scourced by this Mortgage granted by us 1o any successor ininterest of yours shail not operale o
relcase the hahiliny of the original successor inanterest. We shall not be sequired (o commoence procecdings agiaanst any
NRECCSSAT 1A Interest or rofuse (o exicnd time for payvment of otherwise modify amortizanon of the sums sccured by this
Mogztgage by reason of any demand made by Vou of Your suceessors in interest. Any forebearance by us 1n exerasing any nght
or remeds <hall net Be awaiser of or preclude the exercise of any right or remedy.

11. Successor and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of
this Mortgage shall bind 2nd benefit our and vour successors and assigns, subject 10 the provisions of paragraph 19. Your
covenants and agrecments shali be joint and several. Any Morigagor who co-signs this Mortgage but does not exccule the
Agreement: ta)as co-signing this Mortgage only to mortgage, grant and convey 1hat Morlgagor's interest in the Property under
the terms of this Mortgage: ¢b) s not personaily obligated to pay the sums sccured by this Mortgage: and (¢ agfees that we and
anmy other Mortgagor may agree to extend. modify, forcbear or make any accommodations with regard i« the terms ol this
Mortgage or the Agreement without that Mortgagor's consent. Such a Morigagor is identificd below by excouting this
Morigage as an “Other Owner™ of the Property.

i2. Loan Charges. If the Agreement secured by this Morigage is subject 10 s Law which sets maximum loan charges, and
that Law is finallv apterpreted so that the interest or other loan charges collected or 1o be collecied :n connection with the loan
exceed the permitied mns, then fag ans such loan charge <hall be reduced by the amount necessany 1o reduce the charge 1o the
permitied himuit; and (by any sum= alecady collected from you which exceeded permiticd simits wiil be refunded 10 you, We ma;
choase to make this refund by reducing the prinapal owed under the Agreement of by making a dircet payment toyou. ifa
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Apreement.
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13. Noticer. Anv notice (e vou provided fer in thas Morlgage shall be given by dobiveting at o by mashing st by list dlas
mail, unless applicable law requires use of another method. The notice shail be ditected o the property address or any other
adidress vou designale by nonce 10 us. AAY notice to 35 shall be given by first class mail 1o our address stated hercin o7 any
other address we designate by notice 10 you. ARy notice provided for in this Mongage shall be deemed to have been given to
sou or us when given as provided in this paragraph.

14. Governing Law; Severability. This Morigage shall be governed by federal law and regulation and the law of the
Jurisdiciton in which the property is jocated. In the cvent that any provision or clause of this Moitgage or the Agrecment
conflicts with appheable law, such conflict shafl not affect other provisions of this Meortgage or the Agreement which can be
prven cffect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement arc declared
he severabie

15. Your Copy. You shall be given onc conformed copy of the Agreement and of this Morigage.

6. Pricr Mortgages. You covenant and agree tr comply waih all of the lerms and conditions and asepants of am
mortgage, trust deed or similar secutity anstrument affecting the Property which has or may have prionty over this Mostgage,
including spectficatly. bat not limited 10, nmehy making the payments of principal and interest duc thercunder. Yout faiture 1o
make such pavmenrts or keep such terms, conditions and covenants @s provaded for in such poor mortgages, trust deads or
secunny agreements shall constitute a defavlt under this Mortgage, and we may invoke the remedies specificd i paragraph 20

hereol.
17. Default. (a) The occurrence of any of the folliming events shall constituic a default by you under this Mornigage {1y

fatlure to pay wherd Gue any sum of money due under the Agreement or punsuani o this Morigage. of the Secutity Agfeement:
(23 your action or insction adsersely affects our security for the Agreement or any right we may bave in that scourin: (3 vou
WAL C OF ve us any (2isd or matertally musicading ipformation in connection with any Loan to vou of in your application for the
Equuity Source Accouni: 03) title o your home, the propenty, is transfeered as more fuily descabed i parasgraph 9 belows or {5,

sy vlyou dic.

(b3 If sou are in defarit under the Aprecement of this Mortgage, we may terminate vour EqQuily Source Account and
require you to pav immediateiy the princpal balance outstanding, anv and all interest you may owe on that amount, together
alth all otier fees, costs or premiams charged w vour account. The principal balance outstanding under the Agreement aficr
defaudt shall continue to accrudinerest until paid at the rate provided for in the Agreemceni as if no default had occureed. In
addinen to the right e termines O your Equny Source Account and declare all sums immediately due and owing nnder the
Agreement, a the event of a default, yoe vhall have the right 10 refuse 1o make additional Loans to you under the Agreement
(reduce vour Credit Limin. If we refuse omake additional Loans to you after default, but do pot lerminate your account. you
must notify us in wraag if you would (ike 2 obtain further Loans and can demonstzate that the condition that fed to the

defanlt no loager cxists.

18. Right to Reduce Line of Credit. ¥ aay, during the Revolving Line of Credit Term, reduce sour Credit Limit or
suspend your credit privileges (fefuse to make adddeanal Loans) if: (a) the value of your property drops significantly beiow the
appraised salue upon which the Agreement was habed. €045 a material change in youd tnancial cifcumSIances gIves US 1CasoR 1o
believe that you witl not be able to make the reguio=t payments: (¢) governmental action preciudes us from charging the
Annual Pereentage Rate permitted by the Agreement o0 geveramental action adversely affects our hien prionty such that the
value of nur secunty anterest falls below 120 percent of four Coedint Limit: (d) the cap on the maamum Annual Percentage
Hate provided 1 1he Agreement prevents us fom mcreasing Yae Annual Percentage Rote to match one or more saoereases in
the Reference Rate: (o) we are notfied by our Repulsteny A goasv that continuing 1o make Loans constifufes an unsafc and
unserund praciice. of (f) you are in default of any material obligatior under the Agreement. I we refuse to make further Loans
to vou. but do not terminate your Equity Source Acceunt, you arast notify us in writing if you would like 10 oblaip fusther
Loans and can demonstrate that the conditions that gave us the right 16 rofuse 1o make further Loans has changed.

19. Transfer of the Property. 1f all or any part of the property, o7 sz interest therein is sold or transferred by you. or if
the bencficial interest or any part thereof i any land trust holding uile 70 the Zooperty is assigned. sold of iraasferted. of if vau
or the title holding trust enter into Articles of Agreement for Deed or any ag cement for installment sale of the property or the
beneficial tnterest in the tide holding land trust, without our prior written caascnt, excluding: {a) the creation ol a purchasce
money security interest for houschold appliances: (b) a transfer by devise, descetinor by operation of law upon the death of a
joint tenant: or () the prant of any leaschold interest of three (3) vears or less notcoraining an option (o purchasc. we may, al
our option. declare all sums secured by this Mortgage 10 be immediately due and payab)-

20. Acceleration; Remedies. VWe shall give nofice (0 you prior te acceleration d)loviag your breach of any covenant or
azreement in the Mortgage [but aot prior to acceleration under paragraph 19 unless applivable law provides otherwise]l. The
notice shall specify: tus the default: (b) the action required 1o core the default; () a date, ant fess than 30 days from the date
the netice is given 1o you, by which the defanlt must be cured; and (d) that ailure to cure tae d:fualt on or before the date
specitied in the potice may result in acceleration of the sums secured by this Mortgage, foreclosury i judicial proceeding and
sale of the property. The notice shall further inform you of the right (o reinstate after acceleratiors a0l the right to assert in
the foreclusure proceeding the nonexistence of a default or any other defense 1o acceleration and fuveltosure. If the default is
not cured on or before the date specified in the notice, at our option, ¢ nray require immediate payzieanin full of all sums
securcd by this Mortgage without further demand and may foreciose this Mortgage by judicinl provecding. We shall be
entitfed to coffect all expenses incurred in pursiing the remedies proviled in this parugraph 20, including, but not limited to,

reasonable attorneys® fees and costs of tiile evidence.

21. Possesston. Upon acceleration under paragraph 20 or abaadonment of the properly and at any time pnor to the
expiration of any period of redemption following judicial sale, we (in person. by agent or by judicially appointed receiver) shall
be entitled to enter upon take possession of and mapage the property and o collect she rents of the property including those
past due. Any rents we or the Receiver collect ehall be applicd first 1o payment of the ¢costs of management of the property and
collection of rents, 1ncluding, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable aUGTReys” fecs,

and then o the sums secured by this Morigage.
22. Release. Upon payment of all sums secured by this Morigage, we shall relcase this Mortgage without charge 10 you.

We shall pav anv recordation costs.
23. Waiver of Homestead. You waive all right of homestcad exemption in the property.
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24. Trustee Exculpation. 11 1ris Motgape s exceuted by an lilinois land trust, trustee exceules this Mogigage as trusice
as atoresaid, 1o the exerone of the power end suthority conaferred upon and vested an it 2 such rustec, and s exproesh
paderstood and agreed by us and by cvery person pow of hereafter datming amy ight horcundes that sothing contamed hesemn
or i the Agreement sccured by this Mortgage shail be construed as creating any habibty on the trustec personally to pay wnd
Agrecment of apy interest that may accruc thereon. or anvandebtedness accruing hereunder of 1 perform any coveaants cither
CXPress of impiicd herein contained. all such hiability, in any, being cxpresshy waived, and that any recovery on this Muorigage ant
the agreement sccurcd herehy shali be solely against and out of the properly hereby conveved by enforcement of the provisions
hereofl and of said Agreement, but this waiver shall in no way affcal the pcrsunal liability of any individual co-maker or
guarantor of the Agreement.
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County of

1. the Werygnes; s Totany Puhlu in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Ralph

E. Langton pé’rsnn.ih. \ ,-f mn {0 me to be the same person whose namces arc subscrrhed to the lorcgoing insirument,
appearcd hefore me this day ni persor, and acknowledged that they signed, scaicd and delivered the said insttument as their
free and voluniany act. for the uges Lad purposes therein sel forth,

Given under my hand and gificil seal, this 15th day of _Juny /I‘)g"

Commismion Expires:

MORTIGAGE (4
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LOT 16 IN BLOCK 14 IN CORMITH’S RESUBDIVISION CF LOTS 81 TO 120 INCLUSIVE, LOTS
124 TO 14C INCLOSIVE, LOTS 164 TO 150 INCLUSIVE AND LOTS 152 TO 137 INCLUSIVR. IN
THR WRST 1/2 OF THR BOUTH RAST 1/4 OF SECTION 36, TOWNSHIP 319 HORTH. RANGE 13
SAST OF THE THIRD PRINCIPAL MEBRIDIAN, IN COOK COUNTY, ILLINOIS

THIS RIDER 1S ATTACHED TO AND MADE PART OF TFIS MORTGAGE DATED THIS
15th DAY OF JUNE 1992, A.D.

cronYTsS
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1-4 FAMILY RIDER

(Assigament of Rents)

Equity Source Account

Ref.No.: 4445058343

THIS -4 FAMEILY RIDER is madc on June 15, 1992, and is incorporated into and shall be deemed to amend and

supplement the Morigage, Decd of Trust or Security Deed (the "Sccurity Enstrument®) of the same date given by the
undersigned (ihe “Barrower®) to sccure Borrower's Note to

Citibank, Federal Savings Bank

(the “Lendert) of the same date and covering the Property described in the Security Instrement and located at:

2728 W, 38th Place, Chicago, IL 60632

¢Properry Address}

“r 1-4 FAMILY COVENANTS. In addition 1o the covenanis and agreements made in the Security Instrument, Borrower and
Lender further covoo unt und sgree as follows:

A

B.

.

k.

G.

Cripang, Federw Span
ﬂnt\:-snlmfgau

ADDITIONAL PROPERTY SUBJECT TO THE SECURPIY INSTRUMENT. In addition 10 the Propernty deseribed in the
Sccurity Instrument zhe following items are added 10 the Preperty description, and shall also coastitute the Property
covered by the Scduris lastrument: building materials, appliances and goods of every nature whatsocever now and
hereafter located 1o, (e r used, or intended o be used in conpection wiih the Property, including, but not hmited to,
those {or the purpases Givipplang or dnipbuting heating, cooling, clectricity, gas, wates. wir aad light, fire prevention and
cetinguishing apparatus, secunty and access controd apparatus, plumbing, bath tubs, water heaters, water closers, sinks,
ranges, stoves, refrigeratons, disliwashers, disposals, washers, davers, awnings, storm windows, storm Joors, sereens, blinds,
shades. curtasns and curtain rodscattached mirrors, cahenets, pancling and attached floor covenngs now or hercalter
attached to the Property. all of whicaancluding replacements ard additions thereio, shall be deemed to be and remain a
part of the Property covered by thesccurity Instrument. Allof the fosegoing together with the Property desenbed in the
Security Instrument (or the leasehold esiate)il the Security Instrument is on a leaschold ) are referred to in this 1-4 Family
Rider and the Security Instrument as the "Property”.

USE OF PROPERTY: COMPLIANCE WITZ 2ZAW. Borrower shall not seck, agree 10 or make a change in the use of inc
Property or ils zomng classification, unless (LendZr has agreed in writing to the change. Borrower shali comply with all
laws, ordinances. regulations and requirements afiay goveramental body applicable 10 the Property.

SURORDINATE LIENS. Except s permitte 1 by federal law, 3orrower shall not allow any licn inferior to the Security
Insirument to be perfected against the Property withoat Lender’s prior written permission.

RENT LOSS INSURANCE. Borrower shall maintain insdrance against rent loss in addition fo the other hazards for
which insurance is required by Uniform Covenant 5.

"BORROWER'S RIGHT TO REINSTATE DELETED. Uniform Zotcnant 18 1s deleted.

BORROWER'S OCCUPANCY. Unless Lender and Borrower otboiwise agree in writing, the first sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Propetiy is delerca, All remaining covenanis and agreemenis sct
jurth in Uniform Cavenant 6 shall remain in effect.

ASSIGNMENT OF LEASES. Upon Lender's request, Borrowes shall assi2a 10 Lendcer all leases of the Property and all
security deposits made in connection with leases of the Property. Upon L 2Gicnment. Leader shall have the right 10
modify, cxiend ar terminate the existing feases and 1o execute new Icases. in Lender’s sele disarction. As used in this
paragraph G. the ward *lease” shail mean “sublease” if the Sccurity Instrument is ¢n a lcaschold.

conlinued ...
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. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; EENDER IN POSSESSTON. Bortiower adwolutely amd
unvonditionally assigns and transfers to Lomder atl the rents and revenues of the Propensy regandieas of 1o whome the
Ruents of the Property are pavable. Bortower authonizes Lender or Lender's agents 1o collect the Rents and agrees that
cach tenant of the Property shali pav the Rents 1o Lender or Lender’s agents. However, borrower shall recieve the Renls
until (1) Lender has given borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Leader
has given notice (o the tenants that the Rents are 1o be paid to Lender or Lender’s agent. This assignmens of rents
constitutes an absolute assignment and pot an assignment for additional security only.

UNOFFICIAL COPY . ¢MBane

If Lender gives notice of breach to Borrower: (i) alf Rents received by Borrower shall be held by Borrower as Trustee lor
the benefit of Lender only, to be apphied to the sums secured by the Secunity Instrument: (ii) Lender shall he entitled to
collect and receive all of the Rents of the Property: (i) Borrower agrees that cach tenant of the Property shall pay all
Rents due and unpaid 10 Lender or Lender’s agent on Lender's writlen demand to the wenant: {iv) uniess applicable law
provides othenavise, all Rents collected by Lender o Lender’s agents shall be applicd first 1o the cosl of taking conlrol of
and managiag the Property and collecning the Renats, including, but not imited 1o, attorney’s fees, receiver’s foes,
premiums on recever’s bonds, repair #nd Maiicnance Costs, NMULAnCe Premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Sceurity Instrument: (v) Lender, Lender’s agents or any judiciably
appainted receiver shall be liable to account for only those Rents actually reccived: and (vi) Lender shatl be entitled 1o
have a reectver appointed to take possession of and manage the Property and collect the Rents and profits derived (rom
the Property withoul any showing as (0 the inadequacy of the Property as sccurity.

It the Renty/of the Property are not sufficent 1o cover the costs of taking control of and managing the Propenty and ol
colivcting the Keals any funds cxpended by Lender for sauch purposes shatl become indebtedness of Bogrower to Lender
secured by the Sceoaaty Instrument pursuant to Uniform Covenant 7.

Borrower representziand warrants that Borrower has not executed any prior assignment of the Rents and has not and will
Gt perform any acs tharwould prevent Leader from exercising its rights under this paragraph.

Lender or Lender™s agepds o1 a judicialiy appointed receiver, shall not be required 1o enter upon, take control of or
maiatiain the Property before or after giving notice of breach 1o Borrower. However, Lender, of Lender's agents of o
judicially appointed receves, sy do so at any time when s defauit occurs. Any application of renis shall not cure or waive
any detault or invalidate any othzr night or remedy of Lenader. This assignment of Remis of the Property shall tesminate
when the debt secured by the Secueiiy instrument is paid in fuli.

I.  CROSS-DEFAULT PROVISION. Bogrower's default or breach wnder any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the

Seccurity Instrument.

BY SIGNING BELOW. Borrower accepts ahd agrees 10 thetarms and provisions contained in this 1-4 Family Rider.

Lol g AL

Bormowee RAlph E. Langton”

{Sealy

1/.
Mortgagor Sdrgiita kangtun

MULTISTATE 1-$ FAMILY RIDER -- Fannie Mac . Freddie Mac Uniform Instrumeni( Form 1170 1055
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