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THIS MORTGAGE ( Sccurity Instrument®) 15 made on JUNE 11, 1592. The Mortgagor 1s JAMES BILLUPS, MARRIED TO
EMMA L. BHLLUPS ("Borrower™). This Secunty Instrument 1s given ¢ FLEET NATIONAL BANK, which is orgamzed and
existing under the laws of FHE UNITED STATES OF AMERICA, and whose address s 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WIAUONSIN $3224 (“Lender™). Borrower owes [Lender the pancipal sum of ONE HUNDRED FIVE THHOUSAND
EIGHT HUNDRED TWENTY.FOUR AND 00/100ths Dollars (LU.5.$105,824.(0). This debt s evidenced by Borrower’s note dated the
same date as this S&ovity  Instrument { "Note™), which provides for monthly payments, with the full debt, 1f not pard carhier, due
and payablz on JULY 1/ 2222 This Secunty lastrument secures to Lendzr: (a) the repayment of the debt evidenced by the Note,
wilh interest, and all reauvals. extensions and modifications; (b)) the payment of all other sums, with interest, advanced under
paragraph 6 to proted: the (weanty of this Secunty Instrument; and (c) the performance of Borrower’s covenants and agrecments
under th:s Secunty instrument/and the Note. For this purpose. Borrowe: does hereby montgage. gram and convey o Lender the
following deacnibed property locatid n COOK County, lilinos:

LOT 3 IN BLOCK 21 IN ENGLEFIELD, PZING A SUBDIVISION OF THE SOUTHEAST /4

OF SECTION 30, TOWNSIHIP 38 NORTH. %A SGE 14 EAST OF THE THIRD PRINCIPAL C w
MERIDIAN, IN COOK COUNTY, ILLINOISG
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TAX NO - 20-30-$25-020-0000

122000

\whn.h has the address of 7706 SOUTH PAULINA, CHICAGO {Street, Cen) .
60626 17 Cade] ("Property Address®j;

TOGETHER WITH all the improvements ncw of hereafter erected on the property. and -1l zasements, nghts. appustenances,
reats, royalties. muneral, o1l and gas rights anua profits, water nghts and stock and all fixturcs aow or hereafier a pan of the
property. All replacements and addinons shall also be covered by this Sccunty Instrument. All of Ve foregaing is referred 1o n
this Secunty Instrument as the “Property. ”
BORROWER COVENANTS that Borrower 1s lawfully sctsed of the estate hereby conveyed and has th=dipht to mortgage, grant
and convey the Property and taat the Property 1s unencumbered. except for encumbrances of record. Bomgraur warmants and wall
dzfend generaily the title to the Property aganst all claims and demands, subject to any encumbrances of recovl,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal ef. and inlerest on, the debt
evidenced by the Note and late charges due under the Note.

Sy
A
N
N
N

2. Moanthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach moathly paymient. together
with the prncipal and interest as set fosth 1n the Note and any¥ late charge: . an instzliment of any (a) taxes and special asscssments
levied or to he levied again-t the Property. (b) [zaschold payments ot grourd rents on the Properts. and ¢c) preaquums for insurance
required by paragraph $.

Each monthly 1nstallment for stems {aj. vbr. and (¢ shall cqual onc-treclfth of the annual amounts, as scasonably caimaied by
Lender. plus an amount sufficient to mainiain 2n addinonal halance of not mose than onc-sixth of the cstimated amounts. The full
annual amount for rach item shali be accumulzted by Lender within ¢ penod ending ons month before an ilem would become

delinquent. Lender shall hold the amounts collevied 1a trust 1o pay items (a . (hy. and (c) before they boceme delinquent

If at any time the total of the par ments held hy Lender for stems (a), (b)), and (<), together with the tuture moathly pay ments for
suck ttems pavabie to Lender prior to the due daies of such Mems. viceeds by more than onc-sixth the estumated amount of
payments required to pay such items when due. and tf paymenats on the Note are current, then Lender <hail cither refund the excess
over one-sixth of the cstimated pavments or credit the excess over one-sixth of the estimated payments o subsequent payments by
Borrower, at the option of Borrower. If the 1o1al of the payments mzade by Borrower for item {aj. (h), or (o) 15 ansufficical 10 pay
the item when due. then Borrower shall pay to Lender any amount necersary to make up the deficiency on or befose the date the

itemn becomes due. OX 333
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In any ycar in which the Lender must pay s mortgage insurance preauum to the Secretary, cach monthly payment shall alw include
either: (1) an installment of the anaual mortgage insurance peemuum o be paad by Lender to the Sccretasy, of (1) a monthly charge
instead of & morgage insurance premium if this Secunty Insirument i« keld by the Secretary.  Each monthly installment of the
mortgage nsurance premuum shall be in an amount sufficient (o accumulate the full annual mortgage insurance premeum wath
Lender one month prior 1o the date the full annual mortgage insurance premuum is due to the Sececiary, of if this Secunty
Instrument is held by the Sccretary, each memthly charge shall be in an amount equal to ene-twelfth of one-half percent of the
outstarxiing pancipal halance due on the Note.

If Borrower tenders (0 Leader the full payment of all sums secured by this Secunty Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a). {b), and {c) and any mortgage tnsurance premium installment
that Lender has not become obligated 10 pay to the Gecretary, and Lender shall promptly refund any excess funds to Borrower.
Immediatety prier to a foreclosure sale of the Propenty or 1ts acquisition by Lender, Borrower's account shall be credited with any

balance remaining for ail installments for items (a), (b), and {c).

3. Application of Payments. Ail payments under paragraphs | and 2 shall be apphed by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premism;

Second, to any taxes, special assessments, lcaschold payments or ground rents, and fire, tlood and other hazard insurance
premiums, as required:

Third, 10 interest Uue under the MNote:

Fousth, to amortizaticii.of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and ier Hazard Insurance. Borrowcer shall insure all amprovements on the Property, whether now in
existence or subsequently eredixd, against any hazards. casualties. and contingencies, inctuding fire, for which Lender requires
insurance. This insurance shali’ béimaintained 1n the amounts and for th: penods that Lender requires.  Borrower shall also insure
all tmprovements cn the Propertyl waether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary  All insurance shall YU carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss prvadle clauses in favor of, and in a form acceptable 1o, Leader.

In the event of loss, Borrower shall give Lender ummediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concs ned is hereby authornzzd and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joniiy. All or any pant of the insurance proceeds may be applied by Lender, at its
option, either (a) to the ceduction of the indebtednsss'vader the Note and this Secunty Instrument. first to any delinguent amounts
applied in the order in parapraph 3. and thea to jwejwimwent of priacipal. or () o the restoration or repair of the damaged
Property. Any application of the proveeds to the pnncipa’’ snail not extend or postpone the due date of the monthly paymeats which
are referred to in paragraph 2. or change the amount of such prynisnts.  Any excess mnsurance proceeds over an amount required to
pay all outstanding indebtedness undes the Note and this Secun'y Instrumeat shall be paid o the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other trazsfer of title to the Property that extinguishes the indebtedness,
all right, title and 1nterest of Borrower in aad 1o insurance policies in (orle shall pass to the purchaser.

5. Occupancy, Preservation, Maintenunce und Protection of the “r.perty; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish. and use the Propeity as Borrower's prlindipri residence withan sixty days after the execution of
this Security Instrument and shall continue ta ovcupy the Property as Bovower's prancipal residence for at least one year afies the
date of occupancy. unless the Secretary determunes this requirement will cause uiidue hardship for Borrower. or unless exlenualing
circumstances exist which are beyond Borrower's contrel. Borrower shall potily/ fenders of any extenuating circumstances.
Borrower shall not commit waste or Jestroy, damage or substantially change the “ropzrty or allow the Property to delenorale,
reasonahle wear and tear excepled. lender may inspect the Property of the Propery oo vacant ur abandoned or the loan ssn
default. Leader may take reasonable action to pratect and preserve such cacant or abandon «d Property. Borrower shall also be in
defaul: if Borrower, dunay the loan apphcaton process, gave matenally false or inaccurate infoimation or stalements to Lender (or
failed to provide Lender with any matenal nformation) i connectior with the loan evidenced b;-the Note, including, but not
limited to, representations concerming Borrower's occupancy of the Property as a principal residenc:. If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title sc Zaz Property, the leaschold

and fez uitle shall not be merged unless Lender agrees to the merger in wnting.

6. Charges to Borrower and Protection of Lender’'s Rights in the Properly. Borrower shall pay !l governmental or
municipal charges, fines and impaositions that are not included in paragraph 2. Borrower shall pay these obligaliois on time directly
to the onlity which is owed the payment. 1f failure 1o pay would adversely affect Lender’s interest in the Propenty. upon Lender’s
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fatls to perform any other covenants and
agreements contaiped 1n this Secunty Instrument, or there 1s a legal proceeding that may significantly affect Lender’s nghi< in the
Property fsuch as a proceeding 1n bankruptey. for condemnation or to enforce laws or reguiations). thea Leawder may do and pay
whatever Is necessary (o protect the value of the Property and Lender’s nghts in the Properiy. including payment of taxes. hazard

msurance and other items mentioned wn paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement. at the Note rate. and at the oplion of Lender,
shall be immediately due and payable.

7. Condemnation. The prixeeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securnity
Instrument. Lender shall apply such procesds to the reduction of the indebtednese under the Note and this Secunty Instrument. first
to any del'nquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal.  Any apphization of
tke proceeds o the principal shall not extend or postpone the due dat~ of the monthly pay meats, which are referred (0 10 paragraph
2. or change the amount of such payments. Any excess proceeds over an amount required (o pay all cutstanding indebtedness under

the Note and this Secunty Instrument shall be pasd to the entity legally entitled thereto.
FHA fltinois Mortgage - 2/91
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9. Grounds for Acceleration of Debt.
(a) Defaudi. leader may, except as himuted by regulations 1issued by the Socretary in the vase of payment defauits, require
immediate paymeat 1n fuil of all sums secured by this Secunty Instrumeat 1f:
(1) Borrower defaults by faithing to pay n full any monihly payment required by this Sccunty Instrument prior to or on

the due date of the next monthly pavment, or
(11) Borrower defaults by failing. for a penod of thirty days, to perform any other obhgations contained 1n this Secunty

instrument.
{b) Sal: Without Credit Approval. Lender shall, if permuiec by spplicablc Iaw and wath the pnor approval of the
Secretary. require immediate payment in full of all sums secured by this Secunty Instrument if:
(i} Al ar part of the Propenty. or a beneficial interest in 2 trust owning all or part of the Property, ts sold or otherwase
transferred (other than by devise or descent) by the Borfower, and
(1) The Property 15 noX occupied by the purchaser or graniec as his or her principal residence. or the purchaser or
grantee does so occupy the Property but his or her credit has nixt been appreved in accordance with the requirements of

the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to requise immediate payment o full, but Lender does not
require such payvaents, Lender does not waive its rights with fespo.t 1o subsequent events.

(d) Regulaticas of HUD Secretary. In many circumstances fegulations issued by the Secretary will howt Lender's pghisin
the case of piyvrant defaults to require immediate payment 10 full and foreclose if not pmid. This Secunty Iastrument does
pot authonze accelirztion or foroclosure i f not permistted by regulations of the Secretary.

{e} Mortgage Nuot -irsured. Borrowe: agrees thai should this Secunty Instrument and the Note secured thereby not be
ehigible for insurance under the Natonal Houstag Act within 60 days from the date hereof, Lender may. at it option and
notwithstanding anything -0 paragraph 9, require immeodiate rayment in full of all sums secured by this Secunty
Instrument. A wnillen staterszat of any authonzed agent of the Swcretary dated subsequent 1o 60 days from the date hereof,
declining to m<ure this Secunty instrument and the Note sevured thereby. shall be deemed conclusive proof of such
ineligibility.  Notwithstanding the/flegoing, this opion may nol be exercised by Lender when the unavailabiity of
insurance is solely due to Lender’s vatlursto remit a mortgage insurance premium 10 the Scecretary.

10. Reinstatemeni. Borrower has a nght to be ranstated f Lemder has required imaxdiate payment in full because of
Bortower's falure to pay an amxunt due unde! Uw Note or this Savunty Instrument. Thas night apphies even aficr foreciosure
proceedings are instituted. To reinstate the Sccunty Instument, Borrowr shall teader 1n a lump sum ali amounts requirred to bnng
Borrower's account current including. 1o the cxtent thiy-are obligahions of Borrower under this Secunty Instrumwnt. foreclosure
costs and reasonable and customary attorneys’ fees and erjmwases properiy associated wath the foreclosure proceeding. Upon
renstateraent by Borrower, this Secunty Instrument and the obisgations that it secures shall remaun in effect ax if Lendes had not
required immediate pavment an full However, Lender 15 pot roquicsd to permil renstatement af: (1) Lender has acceplod
reinstatement after the commencemeat of foreclosure proceedingswithn iwo years immediately precading the commencement of a
current foreclosure proceeding, (i1) reinstaternent wall preciude foree!Ovize on different grounds in the future, or (i1:) reinstalement
will adversely affect the prionty of the fien created by this Secunty Instrusicnt.

11. Borrower Not Heicased; Furbearuznce By lLender Not a Waivir=rExtension of the ame of pay meal or medification of
amorization of the sums secured by this Securty Instrument granted by Lendel tojany sucvessor in inlerest of Borcawer shall not
operate 1o release the lability of the onginal Borrower or Borrower's successor’ 1n interest. Lender shall not be required to
commcnice proceedings against any tuccessor i ntefest of refuse to extead time forpayment or otherwise modify amortizanon of
the sums secured by this Secunty Instrument by reason of any demand made by the cagiaa) Borrower or Borfower™s successors in
interest. Any forbearance by Leader 1n exercising any npht or remeuy saall not be a warvizofar preclude the exercise of any nght

or remedy.

12. Successaes and Assigns Bound; Joint and Several Liability; Co-Signers. The covenantswnd agreements of this Secunty
fnstrument shali bind and benefit the successors and assigns of Lender and Borrower. subject ta the drovisions of paragraph 9.b.
Borrower's covenants and agreements shai! be joint and several. Any Borrower who co-signs this Secvai s Instrument bul does not
exccute the Note: (a) 15 co-signing this Security fastrument only tc mortgage, grant and convey thei Forrower’s interest in the
Property under the terms of this Sscunty fnstrument: () ts not parsonally obligated to pay the sum: <evured by this Securnity
instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or make ory accommodations
with regard (o the terins of this Secunty Instrument or the Note without that Borrower’s consent.

1). Natices. Any notuce to Borrower provided for in Uns Secunity lastrument shall be gsven by delivenng it or by mailing «t by
first class mail unless apphicable law requires use of another method. The notice shall be directed 1o the Property Address or any
other address Borrower designates by notice to Lender.  Any nolice W Lender shall be given by first class mail 1o Lepder’s address
stated herein or any address Lender designates by notice 1o Borrower.  Any notice pravided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as proviced in this paragraph.

14. Governing Law: Severability. This Secunty Instrument shall 5e governed by federai law and the law of the junsdiction in
which the Property is lovated. In the event that any provision or clause of this Secunty [nstrument or the Note conflicts with
applicabie law, such conthuct shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower unconditicnally assigns and transters to Lender alf the rents and revenues of the Property.
Borrower authonzes Leader or Lender's agents to collect the rents atd revenues and hereby directs each tenant of the Propenty to
pay the rents to Lender or Lender's agents. However. prior to Lendes’s notice to Borsower of Barrower’s breach of any covenant
or agreement in the Secunty Instrument. Borrower shall collect and recerve all rents and revenues of the Property as trustce for the
benefit of Leader and Borrower. This assignment of rents constitutes. an absolute assignment and not an assignment for additional

security only.
FHA Iinois Mortgage - 291
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If Leader gives notice of breach 1o Borrower: (a) all rents received by Barrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums sectred hy the Secunity Instrument: (h) Lender shall be entitled 1o collect and receive all
of the rents of the Property; and () each tenant of the Property shall pay all rents due and unpaid o Lender or Lender's agent on
Lender's wntten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and w1l not perform any act that would prevent Lender
from exsrcising tts nghts under this paragraph 16.

Lender shall not be reguired to enter upon. take control ~f or maintain the Propesty before or after giving notice of breach to
Lender or a judicially appoinled recerver may do <o at any time there 1s 2 breach.  Any application of rents

Borrower. However,
This assignment of rents of the Property

shall not cure or waive any default or invalidate any other nght or remedy of Lender.
shall terminate when the debt woured by the Scvunty Instrument 1s paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. IF Lender requines immediate payment in fui! under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable atiorneys’ fees and costs of (itle evidence.

18. Release. Upon payment of all sums <ocured by this Secunty Instrument, lcoder shatl relcase this Secuniy Instnument
without charge to Barzower. Borrower shatl pay any recordation costs.
19. Waiver of Hovi=stead. Borrower waives all nght of homestcad cxempnon in the Property.

20. Ridess to this S(tv'ity Instrumeat. If one or more nders are execuied by Borrower and recorded together wath this Secunty
Iastrument. the covenany’ o cach such rder shall be incorporated into and shall amend and supplement the covenants and

agreements of this Sevurnity 1n.ia ment as if the nder(s) were a part of this Secunty Instrument.

[Check appiicabic box(es)}
[ Condomunium Rider { Graduated Payment Rider 2 Other [Speaafy]

_J Planned Unit Development Rider L= Growing Equity Rider

BY SIGNING BELOW, Borrower acrepts_and agrees to the lerms contained in this Secunity Instrument and in any rider{s)
executed by Borrower and recorded with it.

Witnesses:
_ N . o y 48 %C‘VV\—A—/& (%J‘M {(Scal)

T T T T T A JAMES BILLUPS [ ——
e e (Sea)y
- Bosrow o
_ {Seal) A (Seal)
-Rarrower -Borromer
ounty ss:

STATE OF ILLINOIS, COOK

I. .. UNLERNIONED _. a Notary Public in and for sai 3 county and state do hercbhy certifv that
JAMES BILLUPS, MARRIED TO EMMA L. BILLU PS personally known to me 1o be the same pzrson(s) whose name(s) subscribed
to the foregomg instrument. appeared before me this day in person, and acknowledged that _ he - signed and delivered the said

free and voluntary act, for the uses and purposes L ?\cl forth.
;- NE

mnstrument as:
1ok day
My Commussicn Expires: A

Given under my v hand and offical seal, this DO e o \’r T L I

~QFFICIAL SEAL"
Clora B. Miller

This Instrument was prepared by: Notiry Public, State of Itlinois
My Ccmmission Expires §5/26/96

Pt ¢

GREG McLAUGHLIN FOR
Fleet Mortgage Corp.

11800 SOUTH 75TH AVENUE. 2ND FLOOR
PALOS HEIGHTS, ILLINGIS 60463
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RIDER

This Rider, attached to and made part of the Morntgage between JAMES BILLUPS, MARRIED TO
EMMA L. BILLUPS (the "Borrower™) and FLEET NATIONAL BANK (the “Lender”) dated JUNE 11,

1992, Supplements the Morngage as follows:

EMMA L. BILLUPS e __is signing this rider to
the murlgag; to waive, disclaim and relzase all nghts and benefus, if any, under or
by virtue of the homestead exemptions law of the State of Illinois and the Illinvis
Marriage and Dissolution of Marriage Act, and to subordinate all equitable

interests in the property, if any (o the lien of this mortgage.

( ]”-) P B l = /"r .
. PV I S T . U d.{ ‘_‘ il

AES BILLC PS EMMA L. BILLUPS

State of ILLINOIS

County of COOR

I. PR OUNDRRSLoNi . a adary puhlic, ir'and for the county and State

aforesaid, Do Hereby Centify mal svMa L. BILLUPS ) MARMILD To J3AMEUBLILLUPS
personally known to me to be the same person whose nzme is subscribed to the forezoing instrument.
appeared before me this day in person and acknowledged that he/she signed, scaled ord delivered the
sard insirument as hisher free and voluntary act for the uses and purposes therein set fomth, aincluding
the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this _ 1115~ dayof _ ik
D.19_ 9z o f

THIS INSTRUMENT W AS FREPARED BY Notary Public "/
GREG M:LAUGHLIN FUR
Fleet Mortgage Corp.

S “OFFICIAL SEAL"
1R SOUTH 7¢TH AVENUE, IND FLOGR Clors B. Miiler
PALOS HEIGHT i, ILLENOIS 55443 'ldlry Public, State of iEnois

My Commission Expires 5/26/96

Rider 1o Mongage Waiver of Homentead
{4/38)

o~
:
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