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MORTGAGE # 462729

THIS MORTUAGE (“Secunty Insirument™s is given on.ll»""'”TH ............... S
19.92 . The mongagor is. LYNDA M. BIENIUK, A SINGLE WOMAN - Neobn Mh=wiin CMN
.......................................................... “Barmwct ). This Seconty lnummcnl 15 gncn ln
umkrlhv. h-\ﬁ f '"“' B f,‘T}- (".l' LI'\UIS .'md uhmc addrc\c B e e e
!!.!5..‘.!!e‘i[.e‘-..l.'!_f.)...‘ﬂ.'!!.!t'h.?_l,!U.'...'.W.!M?.\.B.H‘X)k JLLINOIS 60821 (lmdcu
Bormrower owes Lender the pnincipal sz u! SEY Y"le“O :".AND \0 100
Dollard ;008 S 7600000 ). This dchl 1N CY uknccd h\ B(rmuﬂ s notz

datcd lhr same dalc as lhh ‘m.um) instrum o \m 1, which pn)‘udﬂ Inr monthly payments, with the full debt, if not
pand earhies, duc and payable on Juiy oL 199 C o Thas Securdy Instrument
sceures to Lender fa) the repayment of the drby nukmcd h thc Nn!c mlh lnlcl"‘\I ancl all serewals, culensions and
maodifications of the Nole; (b) the pavment of afl tdher sams, with interest, advanced under paragraph 7 10 peotect the sccanty
of s Secunty Instrument: and (¢) the performance ot Borruwer's covenants and agreements under this Secunty Instrument
and the Note. For this purpose, Borower docs hereby meiigage, grant and convey to Lender the followmg desknbed prop-
erty located in . e COOK e viernes e eneseenaseeeene COUDEY, FIROAS:

TAXIDNUMBER \4 5% <133 o\ -Li b

A S P

which has the address of .. S50 W.SURF STREETR208C | JCHICAGO
{Seam] o

lilinois ... 00887 .. ("Propenty AddressT)

Zo Cooe’

ToGETHER WITH all the improvements now or hereafier erccied on the property. and all cascments, appuricnances,
and fixtures now or hereaficr a part of the propenty. Al replacements and additions shall also be covered by this Secunty
{nstrument. Al of the forcgomng is referred 1o n thes Securty Instrument as the "Propenty.”

BORROWER COVENANTS that Bormower 1s lawfully seiscd of the estate herchy conveyed and has the night 1o morgage,
grant and convey the Property and that the Propenty 1s uncncumbered. except for encumbrances of record. Borrower warrants
and wilf defend generally the Lide w the Property against all claims and demands, subject 10 any encumbrances of record.

Tirs SECURITY INSTRUMENT combimes uniform covenants for national use and nen-uniform covenants with limited
vanations by junsdiction 1 constitule 2 umform sccunty instrument covening real propeny.
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I. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the pnncipal of and inerest on the debl evidenced by the Note and any prepavinent and laie chacges due under the Neic.

2. Funds for Taxes and Insurance.  Subject 10 applicabic law or ©0 @ wrilien waiver by [onder, Bormower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note s paid in full, a sum ("Funds™) for-
{a) yearly taxes and assessments which may allain profity over this Socurity Instrument as a ien on the Propenty; (b) ycarly
Icaschoid payments or ground rents on the Property, if any: {c) yearly hazard or properly insurance premiurns; (d) yearly
flood wnsurance prermums, if any: (¢} yearly mortgage insurance presums, of any; and () any sums payabic by Bormower
e Lepder, in accordance with the provisions of paragraph 8. in lice of the payment of mongage iasurance premiums. These
iems are calied “Escrow ltems.” Lender may, at any ume, collect and hold Funkis in an amount not 1o cxcoed the maximum
amount a kender for a federally rclated morigage boan may require for Bosrower’s escrow account under the federal Raal
Estatc Scttlement Procedures Act of 1974 as amended from time o time, 12 US.C. § 2601 efseq ("RESPAT), unless
anuther law that applics 10 the Funds sets a lesser amount if so. iLender may, at any ume, collect and hold Funds in an
amount not to cxceed the lesser amount. Lenader may esumate the amount of Funds duc on the basis of cusrent dala and
rcasonablc csumales of cxpendires of fute Escrow liems or otherwise in accordance with applicabic law.

The Funds shall be heid in an insutstion whose deposits are insured by a federal agency, instrumenuality, of catily
Oncluding Lender, if Lender 1s such an insttunon) or in any Federal Home Loan Hank. Leaders shall apply the Funds w
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account. or venifying the Escrow liems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make sach a charge. However. Lender may require Borrower o pay a onc-time charge for an independent real cstate
tax reporung scil w. € used by Leader in connection with this loan, unless appiicabic law provides otherwise. Unless an agreement
1s made or apphicabl law roquires inierest 10 he pasd. Lender shall not be required 10 pay Bommower any inicrest ofF camings
on the Funds. Boriovies and Lender may agree 1in wnuing, however, thal interest <hall be paid on the Funds. Lender shafl
give w Bomrowcer, witvgrcharge, 2n annual accountng of the Funds. showing credits and debits 1 the Funds and the purpose
for which cach debit toase " vrds was made. The Funds are pledged as additional security for all sums secured by this Sccunty
instrumecat

It the Funds held by Lendr ¢ ceed the amounis permatied to be heid by applicablc 1aw, Lender shall account 1o Borewer
for the cxcess Funds 1n accordaac: with the reyuirements of applicabie law. If the amount of the Funds held by Lender a1
any umc 1s not sufflicient to pay- i Escrima {terms when duc. Lender may so notify Bosrower in wriing, and, 1n such case
Borrower shall pay 1o Lender the amyan: prcessary 1o make uep the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, 37 (endet s sole discrebon.

Upon payment 1n full of all sums sccriced, by this Secumty Instrument, Lender shall prompily refund 1o Borrowers
any Funds held by Lender. i, under parageayjh 21, [Lendes shall acquire or seil the Properiy, f.ender, prioc to the acquisiiion
or sale of the Propenty. shall apply any Funds Iv'ad vy Lender at the ume of acquisiton or sale as a credit against the sums
securex] by this Secunity Instrument.

3. Application of Payments. Unlcss apphicatc/iow provides otherwise. all paymeats received by Lender under
paragraphs 1 and 2 shall he appied: first, W any prepayrienl charges due under the Note: second, W amounts frayabie under
paragraph 2. turd. 10 mnterest duc: fourth. o pancipal duc; 2.d L st w any laic charges duc under the Note.

3. Charges; Liens. Borrower shall pay all taxes, a:sesvments, charges, fincs and wmmposisons altributable to the
Propeny whxch may aan poonty over this Secuniy Instrumcer t. 704 deaschold pavmeonts o ground rents off any. Bormower
shall pay thesc obligauons in the manncr provided i paragraph 7. o7 f not paid in that manncs, Boarrowes shall pay them
on umce directiv 10 the person owed pavment. Borrower shall promix?y vumissh 10 Lender all notices of amounts 10 be pand
under this paragraph Hf Borrow ez makes the se payments directly . Bormowr ¢ siwll promptly fumish o Lendes rocaipts evidencing
the paymcats

Bormower shall privaptly discharge any ien which has ponoaty over thelacunty Indrument unicss Borrower: (a)
agrees in arntng to the payment of the obligatson sccured by the lien in a2 mann :r accopable to Lender: (b} contests in good
faith the Lica by, or defends agamnst enforcemen) of the hen an, legal proceedings vaich ia the Lender’s opanion opcrale 10
prevent the enforcement of the hen: of 0 sccures from the holder of the hien an zgicement sausfactony W Leader subos-
dinauny the hen to this Secunty Instrument. If Lender dewermines thal any part of ihe’ Property s subject w0 a lien which
may aitlain pronty over this Sccunty Insrument. Lender may give Bomower a notxe ix nulying the hien. Bormoacer shall
sausfy the lica or take onc or more of the acons sct forth above within 10 days of the giving o hotxce.

£. Hazard or Property Insurance. Borrowcer shall keep the improvements now cxuxmg .~ hercafier erecicd on
the Property insured against loss by fire, hazards included within the ierm “exwended coveragc”™ an any other hazards,
inciuding floods or flovding. for which ionder requires inserance. This minsurance shall be mainta:aod 'n.the amounts and
for vt penods that Lender requires. The insurance carner providing the insurance shall be chasen by Lorrower subject o
Lender’s approval whach <hall not be unrcasonably withheld. If Borrower fails 1o maintain coverage descrioza sbove, Lender
may, ai Lender’s opuon, obtain coverage 1o protect Lender’s righas in the Propenty in accordance with avagraph 7.
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All insurance pnhucH! : (7S %ﬂm‘\m tard morgage clause. Londes
shall have the nght 1o hold PO als. 4f req , Bl cr<hall pronipuy give W Lender all receipts

of pasd premiums and rencwal nouces. In the cvent of loss, Borrower shall give prompt notice 10 the insurance camier and
Lender. Lender may make proof of loss if not made promptly by Bormower.

Unicss Lender and Borrower otherwise agroe sn wriling, insurance proceeds shall be applied w0 restonation or repair

of the Propenty damaged. if the restosation or repais 1s economically feasidle and Lender’s secunty is not lessencd. If the
restoration or fepair 1s not cconomically feasibic or Lender's security would be lessencd. Lthe insurance proceeds shall be
applicd 0 the sums sccured by this Secunty Instrument, whether or not then due, with any excess paid 1o Bormower. 17 Borrower
abandons the Property, or docs noi answer within 30 days a notice from Lender that the insurance carvier has offered 10
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds w0 repair or restore the Property
or o pay sums secured by this Sccurity !nstrument. whether or not then duc. The 30-day period will begin when the notice
IS given.
Unicss Lender and Borrower otherwise agree o wriling, any application of proceeds to principal shall aot extend
or postpone the duc date of the moathly payments refemred to in paragraphs 1 and 2 or change the amount of the payments.
If unier paragraph 21 the Property is acquired by Lender, Borrower's nght 1o any insurance policics and procecds resulting
from damage 10 the Propeny pnor to the acquisition shall pass to Lender to the exicnt of the sums secured by this Sccunty
Instrument immediatcly pnor wo the acqguisibon.

6. Occupancy, Preservation, Mainlenance and Prolection of the Property; Borrower’s Loan Application;
Leasehelds. Bomower shall occupy. cstablish, and use the Propenty as Borrower's prncipal residence within sixty days
after the cxecution of this Security Instruinent and shafl contnue 0 occupy the Propeny as Borrower’s principal residence
for at lcast one véar after the date of occupancy. uniess Lender otherwise agrees in wniting, which consent shall not be
unrcasonably withSChd. or unless exlcnuaung circumstances exist which are beyond Borrower's control. Borrewcer shall not
destroy. damage oramnair the Pruperty. allow the Property Lo deterioraic, or commit waste on the Propenty. Bormower shall
be in default of any fGrfeitare acuon or procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could resuti in forfaiture O the Propeny or otherwsse matenally impair the licn created by this Security Instrument or Lender’s
sccunity icrest. Horrowdr moy cure such a default and reinswte, as provided n paragraph 18, by causing the acton ofr
procecding W be dismassed svitia ruling that. an Lender’s good faith determananon, precludes forfeiture of the Botrower's
whterest 1n the Property or other/malerial impairment of the lien created by this Secunity Instument or Lender’s sccurily
interest. Borrower shall also be in default if Borrower, durning the loan applicavon process, gave matenally false or tnaccurale
information or statements 1o Lender (o7Saled o provide Lender with any matenial information} in conneclion with the loan
cvidenced by the Note. including. bul n/2 "sintted o, representations concerning Borower's occupancy of the Propenty as
a principal residence. If this Security Instiument s on a icaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Propery. the lcaschold and the foe tide shail not merge unless Lender agrees o the
mCrger in wriung.

7. Protection of Lender's Rights in the Piorerty.  If Bomrower fails to perform the covenants and agreements
conuained in this Secunty instrument, of there 15 a letal wiceeding that may significantly affect Lender’s rights in the Property
¢such as a proceeding in bankrupicy. probate, for conds smabion o forfenture or o enforce laws or reguiations), then Lender
may do and pay fof whatever 1s necessary o protect the valicof the Propenty and Lender's rights i the Propernty. Lender’s
actions may inclhixle payinyg any sums securcd hy o hien which has priodity over this Security Instrument, appearing in court,
paying rcasonable atlorneys” fees and cntenng on the Propery \0 make repairs. Although Lcnder may takc action under
this paragraph 7. Londer does not have o do so.

Ans amounts disbursed by Lender under this paragraph 7 :bhuf)hecome additional debt of Borrower sccurcd by this
Security Instrumeni. Unless Borrower and Lender agree 1o other teams of payment. these amounts shall bear interest from
the date of dishurssment at e Note rate anxt shall be payable, with intercst, ubon notice from Lender 1o Borrower requesting

payment.
8. Mortgage Inserance. If Lender required mortgage iasurance as a (ondtion ot maksng the loan sccured by this

Sccuniy Instrument, Borfower shall pay the premiums required 10 mainiam the rrtgage insurance in cllect. If. for any
feason. the morigage insurance coverage required by Lender lapses or coases 1o bear stfect. Borrower shall pay the premiums
required to obain coverage substancally cquivalent o the moigage insurance prewicusly in effect, at a cost substannially
equivalent W the cost 1o Borrower of the mongage isurance previously in effect, from apclizmalc morgage insurcr approved
by Lender. If substantially equivalent mortgage tnsurance coverage is not availablke. Borroaer shatl pay o Lender cach month
a sum cqual to onc-twelfth of the vearly morigage insurance premium being paid by Borros.cr when the insurance coverage
lapsed or ccased w be in cffect. Lender will aceept. use and retain thase payments as a loss risciye in heu of morigage
insurance. Loss reserve payments may no longer be required., at the option of Lender. if mortgage/ivsurance coverage (in
the amount asd for the peniod that Lender requires) provided by an insurcr approved by Lender 2530 tecomes availablc
and is obtained. Borrower shall pay the premiums required w maintain morigage insurance in cffect, Or w0 provide a koss
reserve. unul the requirement for mortgage insurance ends in accordance with any wrilten agroement bevween Borrower
and Lender or apphcable law.
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9. Inspection. 1.cnder o its agent may make reasonable ratnes upon and inspections of the Praperty. Lender shall
give Bommower notce at the brne of or prior W an inspection specifying reasonable cause {of the inspecbon.

10. Condemnation.  The procoeds of any awand or claim for damages, disect o consoquential, 10 connoction with
any condemnation of other taking of any part of the Property, o for conveyance in licu of coademnation, arc heseby assigned
and shall be paid (o Lender

In the zvent of a tntal takeng of the Property. the proceeds shaii be apphicd 1o the sums secured by this Secunty instrument,
whether or not then duc. with any ¢xcess paid (o Borrower. In the event of a parual aking of the Propeny in which the
fair masket valuce of the Property immediale’y hefore the taking 1s equal W or greater than the amount of the sums secured
by tis Secunty Instrument immediatcly hefore the taking, uniess Borruwer and Lender otherwise agree in wriing, the sums
sccured by this Secunty Instrument shall be reduced by the amount of the proceeds mulupliicd by the (ollowing fracton:
(a) the tial amount of the sums secured immedialely before the taking, divided by (b) the fair market value of the Propeny
immeduaicly hefore the aking. Any halance shall be pawd 10 Borrower. In the event of a pantial taking of the Property in
which the fair mariet value of the Propenty immedialely before the taking is lexs than the amount of the sums secured im-
mediately before the king, unicss Bornwwer and Lender otherwise agree 1n wriling of uncs applicable law otherwise pro-
vdes, the procecsis shall be applied to the sums secured by this Secunty Instrument wnether of not the sums arc then due.

If the Propeny-is ahandoncd by Borower, of i, after nouce by Lender 10 Borrower that she condemnor offets 1o
makc an award orscrie 2 claim for damages. Borrower fails W respond (0 Lender within 30 days after the date the nouce
1s given. Lender 1s autiwdized to collect and apply the proceeds, al its opuon, cither (o restoration or repaie of the Property
of W the sums secured by ¢rs Sccunity Instrument. whetker of not then duc.

Uniess Lender amd Horrorsce olherwese agiee in watmg, any applcation of procecds W prncipal shall not cxiend
¢ pustpone the due date of the (ncathly pavments refermed to 1n paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbsarance By Lender Not & Waiver.  Exicnaon of the ume for payment of
modification of amoruzauon of the sums scured by this Secunty instrument granicd by Lender W any Successor in iicrest
of Borrower shall not operate 1o refease the Jiaihity of the original Borrower of Bormower's successors in inicrest. Lender
shall not be reauired (o commence proccedings 2¢ainst any SUCCESSOr In inderest of refuse W extend ime for payment or
otherwise modify amorization of the sums sccut=d iy this Socunty Instrument by reason of any demand made by the onginal
Bommower or Borrower's successors 10 inlerest. Any foricarance by Lender in excrasing any nght or remedy shall not be
a warver of or preclide the cxercise of any night or remady.

12. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benelit the successors g assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be jial and several Any Bomower who co-signs this Secunty
Instrument bul does not execute the Note' (3) 15 co-sigming this Securay Instrument only 1o mortgage. grant and convey that
Borrower's interest 1n the Properts under the torms of this Secunty Instrnmont: (b) ox not personally obligated Lo pay the
sums sccurcd by this Sccunity Instrument: and (c) agrees that Lender and any other Borrower may agrec 10 exiend, modify,
forhear or make any accommodations with regard (o the terms of this Secunity [astruiznt o the Note without thal Borower’s
conscnl

13. Loan Charges.  If the Joan sccured by this Securtty Instrument is subpctio = law which sets maximum loan
charges. and that law 15 finally interpreied <o that the interest or other loan charges collect:a ¢ o be coliecied in connection
with the loan exceed the permitted imits, then: (a) any such loan charge shall be reduced by L amount necessary o reduce
the charge to the permitted It and (b any sums already collecied from Borrower which cxcrad permitted limits will
be refunded 1o Bosrower !ender may choose o make this refund by reducing the principal owed unde: t*¢ Note or by making
a direct payment to Borrower. 1f a refund reduces prncipal, the reduction will be treated as a parual prepayment without
any prepayment charge under the Noke.

14. Notices. Any notice 10 Borrower provided for in this Secunty Instrument shail be given by wlivering it or
by mailing it by {irst class mail unless apphcable law requires usc of another method. The naotice shall be direcied to the
Property Address or any other address Borrower designales by notice: to Londer. Any nolice W Lender shall be given by
firs class matl to Lender's address siated herein of any ciher address _ender designates by natice to Borrower. Any nouice
provided for in this Secunty Instrument shall o¢ deemed Lo have been ziven to Borrower of Lender when given as provided
in this paragraph.

t5. Governing Law; Severability.  This Sccunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeaty 1s located. [n the event that any provision of clause of this Secunty Instrument or the Noic
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which
can be given cffect without the conflicung provision. To this end the provisions of this Secunity Instrument and the Nole
are declased to be severable.

16. Borrower's Copy. Bomower shall be given une conformed copy of the Note and of tns Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any par of the Propenty or any
interost in it is sold or transferred (or if a beneficial interest in Borrowtr is sold or transferred and Bormower is not a natural

STALS 164 NEW Form 3014 9/90 oage 4 of 7 pages)

-
FEaa |

s~

) A% &




UNOFFICIAL COPY

person) without Lender's pnor wnllen consen is option, require immediale payment in full of all sums
srcured by this Secunity Instrument. However. ﬂm oplion thall ml be excrcised by Leader if excrcise is prohibiwed by federal
law as of the date of this Sccurily Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceicration. The notice shall provide a penod
of not less than 30 days from the date the nolice 1s delivered or mailed within which Borrower must pay all sums secured
by this Secunty [nstrument. i Borrower fals 10 pay these sum: pnior Lo the expiration of this peniod, Lender may 1avoke
any remedics permilled by this Sccunty Instrument w ithout furth:r notice or demand on Bormower.

13. Borrower's Right to Reinstate. If Borrower meets certain conditions, Bosrower shall have the night w have
enforcement of this Secunty Instrument discontinued at any Gme onor 10 the carlier of: (2) 5 days {or such other penod
as applicablc faw may specify fof rewnstatemensty before sale of the Property pursuant (o any power of sale contained in this
Secunty Instrument; of (hy entry of 3 judgment enforcing this Secunty Instrument. Those conditicns are Rt Borrower:
(ar pays Lender all sums which then would be duc under thus Sxcunty Instrument and the Note as if no acceleration had
occurred. thi cures any default or any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securnily
instrument. including, but aot limited to, reasonable attomeys' foes; and () akes such acion as Lender may reasonably
require 0 assure that the ben of this Socunty Instrument, Lender's nights n the Propenty and Borrower s obligation (0 pay
the sums sccures by thas Securily Instrument shal] continue unchanged. Upon reinsiaiement by Bormrower, this Security [n-
strument and the obugations secured hereby shall remam fully effective as if no acceleration had occurred. However, this
nght 10 remnstate shalt poi apply in the case of accelerabion under paragraph 17,

19. Sale of Note; Ciarpe of Losn Servicer.  The Nole or & partial snierest in the Note (together with this Secunty
instument) may he sok! oac oz more mes without pRoe notice {0 Borrower. A sale may resolt in a change in the catily
tknown as the “Loan Servicer 2 tat cotbects monthly payments duc uader the Note and this Securily instrument. There
also may be one of more change s of the Loan Scrvicer unrelaied to a sale of the Noic. If there is a change of i Loan
Scrvicet. Borrower will he given wnider patice of the change in accordance with paragraph 14 above and applicable taw.
The nolce will staie the name and addr. s of the new Loan Servicer and the address 1y which payments should be made.
The nouce will also contain any other informiation required by anphicable law.

0. Hazardous Substances.  Bomuwer <fal) ot cause of permal the presence, use, disposal, stivage. of release
of anv Hazardous Substances o o7 16 the Property. Baerower &kall nod do, o allow anyonce clse W do, anything alfecuing
the Progasts that 1s i vaolation of any Enviroamentas taw. The proceding (wo senteaces shall not apply W the presence,
use, or slorage on the Propeny of small quanties of Hazz dous Substances that are generally recogmized 1o be appropnaic
o novmal ressdennial uses amd wr mainicnance of the Propens:

Bomower shall prompuy give Leader wistten notxe of any’ ivestigation, clam, demand. lawsuit or other action by
any govermmental oc regulatory agency o7 povale panty invelvng the Property and any Hazardous Substance ot
Environmental Law of which Borrower has actual knowledge. if Bearawer feams, or v noiified by acy governmental o
regulatory authenty, that any semoval iw other remediation of any Hazatdzais Substance affecting the Proponty is necessary,
Homower shall prompily ke all necessary remedial actons i acco'danie. vath Environmental Law.

As usaid i this paragraph X, “Havzardous Substances” are thote substances 40fincd as toxic or hazardous substances
by Environmental Law and e following subslances: gasoline, kerosene, other flanimakle or loxic petrolewm producLs. 102
pesucides and hesbicrdes, volanle soivents, matenals containing abesios of formaidel:yde. and radicactive makenials. As
uscd 1 ths paragraph 20, "Ervironmental 1aw ™ means federal laws ind law s of the sunsdict where the Propenty s located
that relaie o health. safety or cnvironmental protection.

woN UnirorM Covenavts Romower and Lender further covenant and apree as follows:

21. Acceieration; Remedies.  Lender shali give notice to Borrower prior lo acceleration felowing Borrower's
breach of any covenant or agreement in this Security Instrume#nt (but not prior o acceleration urder paragraph 17
unless applicable law prinides otherwise). The notice shall specily: (a) the default; (b) the action requared 1o cure the
default: ic) a date, not less than 30 days from the date the nolike & given to Borrower. by which the default must
be cured; and id) that failure to cure the default on or before the date specified in the notice may resull in acceleration
of the sums secured by this Security Instrument, forecloscre by judicial proceeding and sale of the Property. The notice
shali further inform Borrower of the right (o reinstaie after acceleration and the right (o assert in the foreclosure pro-
ceeding Lhe non-txistence of 2 default or any other defense of Borrower to acceleration and foreclosure. if the default
is not cured on or before the date specified in the notice. Lender at its option may require immediate payment in full
of alt sums secured by this Security Instrument without further demand and may foreclose this Security Instroment
by judicial proceeding. Lender <hall be entitied ta collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to. reasonable attorness’ fees and costs of litle evidence.

13, Release. Upon pavment of alf woms secured by this Secanty Insrument, Lender hall release this Secunty
Instrumeat without charge 10 Borrower. Bomower shall pay any recordation casts.

23. Waiver of Homestrad.  Borrower wanves all right of homes:cad exemplion in the Propenty.
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24. Riders (o thin Security Instrument. I onc or more nde's are cxecated by Bomower amd recorded together
with this Security Instrument, the covenants am! agreements of cach such nider shall be incorporated nto and shall amend
and supplement the covenants and agreements of this Security Instrumentas i the rider(s) were a part of this Security Instrument.

{Check appiicabic box(es)]
0 Adjustablc Raic Ruer M Condominium Rider {1 t-4 Family Rider
) Graduated Payment Rider (7 Plarned Unit Developinent Rider "} Biweckly Payment Rider
@ Balloon Rider 3 Ratc Improvement Rides 3 Sccond Home Rider

21 Other(s) (specify]
By SIGNING BELOW, Bomower accepts and agrees 10 the termi and cavenants conlained in this Security Instrument
and in any rides(s) axeculed by Bosrower and recorded with iL

Winesses:

| ———_ |
i O A\MY&\W |

LYNDA M, BIENICK

P Jl

vl

STRI# L6 NEW Form 3014 9/ 90 ipape 6 of 7 papes )}
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s 1
STATE O J1LINOIS, ¢ ,)?'.Tft\-- County ss:

‘L‘,t' A 1";“’\.""-'\‘ . £ Notary Public i and for said county and siale,

L RVE R AL}

do hereby cerufy that  LYNDA M. BIENICK. A SINGLE WOMAN pev o e (A ?fi

. personally known 0 me 0 be the same person(s} whose name(s) (u}a:c
//—
subscribed 1o the foregoing instrument. appeared before me this day in peson: and acknowledged that hcél_:/c)lhcy

segned and delivered the said instrument as hqﬁijﬂx‘u’ frec and volumary aci. for the uses and purposes therein

set forth.
Given under my hand and official seal. this Vo day of JUNE _\

My Commission capires:

STRLA ILS-7 NEW Form 3014 9/ 90
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BALLOON RIDER

{CONDITIONAL RIGHRT TO REFINANCE)

THIS BALLOON RIDER is made this __ 17:t8 day 2f _JUNER . ,
19 92 . arnd is inte and 3hall be deemed o amernd and supplement
~he Mcrtgage, Deed of rus%, Security Deed, S3Security Agreement cr Loan Security
Agreement land/~r Crhnalida“ion Extension and Modldificaticr. Agreement, if any)
(the "Security Indtrument”™) ~f the mname date given by the undersigred (the
“Aorrawar™) Lo secure nhe Borrower’s Balloosn Note [the "Note™. to )

PREMIER HOME FTINANCING, INC. P, fthe "iender™) <f the same datre and

covering the propert in the Jecurity Inatrument and lccated at:

__ 5506 W. SURF STREET #208C, CHICAGO, ILLINOIS 60657 S
'Property Addressz)

The: Lnleca3r ra“ea 55ates: r.othe Note s called the "Note Kate, ™ The date of
Sr..ed the TH-ota Tate ™ I underatand the lender may tranafer the Xcte,
i =] he

he makes +“he Note, the
led t2o receive

]

agreemants

n
agree as w

ey
n 9

Yot

o

o

L]

Irstrumenc, -3 -
anything %2  The Irswrument o The

1. CONLITIONAL RIGHT TO REFINANCE

Care™),

Maturify Date,
ind a lenie: willi

If I wan®t t©T exer>.se
1TNS musT De et as

Anc I TTuUDAT 4
-

< in mwv monthly
any-ef *he 12 scheduled

© -1239%0 -c¢cHc e N __1/23
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monthly payments immediately preceding the Maturity Date; (3) no lien againsy. the
Property, or in the case »f a co-operative apartnent, the collateral related to the
Property (except for taxes and special assessmeits not yet due and pavable) other
than that 5% the Sucurity Instrument may exist: (4) the New KNote Rate cannot be
more than S percentage peints above the Hote Réte; and (5) 7 must make a written
request to the Note Holder an provided in Sectiorn 5 below.

3. CALCULATING THE NEW NOTE RATE

Rate will Lo a fixed rata of intereat equal to the Fodorai
Mortgage Association’s required net yield for 30-year fixed rato mortgages
subient *o a s0-day mandatory delivery commitment, plus cne-half of one percentage
point .56 sn rwal propesty  loans or three-fourths of one percentage point
{(N.75%) on co-operative aparsment lnans, rounded to the nearest one-eighth of one
{3.12%+) (rtha "New Hote Rate™) . The required net yield shall be

vield in ¢ffact on the date and time of day that the Nete Holder

The New Notss
Mat ioinal

percentage point
rhe appl:i:zab:la net

ereives natiTe o fom ettt
shia reguired ner yie.d1 13 not availabie, =he Note Hnider will determine

e MNew liocus Rate by using comparable information.

4. CALCULATING fHE NEW PAYMENT AMOUNT

Providerd the MNoew 2nte Hatee an calnulated in Sectinn 3 above i3 not greater Lhan

five (%) percentage gointa abowe the Note Hate and all cther oandition: required
2 abwwe arel gar iafied, *he Note Holder will determ:re the amount of the

ir Secrion 2
1 ke suiffiTient to repay in full {a) the unpaid principal,

meatnly payment mnat will A
el unpAall ~, plus (c) all other sums I will owe under the
M | ruma.. - *he Maturity Date (assuming my monthly payments

then are -urrant, as re3uiredi/unde:r Section ¢ above), over the term of the New Note

payments. The result 2f thisz rcalculation

-

“ *“he NMew N2otne Rasa in eqiai. whly
my new piizcipal and interest payment every month until the

advance of the
interest, and all

the conditions
payment reccrd
son representing
iricnal Refinancing

]
n
9]
*

4

ot exercine the Zeondirional FRefinanciag Option.

the N2 2
ptisn 2 Tay exerczisze the
Condin nc  iater than 45
—alen calzulate the fixed
Xew N Nazional Mortgage  Ws3ociaticn’s applicable

~n the date and time - ¢ day notification is w

o 7/23

S -.199%0 - — S
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re-eived by the No'e Holidnr atd as calaulated in Section 1 above, 1 wiil then have
15 ralenrdar days = prowvide the Hote Holder with acceptabie prosf of my required
swaervhip, nocupancy and property lien astatus, Before thae Maturity Date the Note

Holdsr wiil advine me ot the nuew ntereat rate (the New Note Rate), new monthly
paymernt amount and the qate by which I must appear to aign any documenta required

rto “Tomplete rthe requlred retinanting. I undersand the Note Holder will charge me
a $25C processin fee, plus a document preparation fee ({if permitted in your state)
and normal closin coats Hdue third parties, including filing fees and title
insurance or Uniform Commercial Cnde search costs. (The processing fee is due at

; the time you reguest the new loan.)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Balloon Rider.

NITNRESS THE HoND(S) AND SRAL(S) OF THE UNDERSIGNED.

M. BIENICK -Borrower

S o ISEAL)

-Borrower

{SEAL}
-Borrower

~y , {SEAL]
-Boxrrower

{Sign Original Only:

S

- & ua

ry,~

GYo

© - 1990 - CHMC ) 7L23 &
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ORDER NUMBER: 140G1 007364804 F2

STREET ADDRESS: 550 W. SURF URIT C-208
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-28-122-017-1108

LEGAL DESCRIPTION:

UNIT NO C-2C3 IN COMMODORE ‘SREENBRIER LANDMARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 14, 15 AND 1¢ IN BLOCK 3 IN LEMOYNE'S SUBDIVISION OF
THE SOUTH 16 ACRES OF THE EAST 12 OF THE NCRTHWES™ 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
PANGE 14 ZAST CF THE THIRD PRINCIPAL MERIDIAR, IN (OOK COUNTY, ILLINOIS (EXCEPTING THBREFRCH
THAT PART OF JUTS 14, 15 AND 16 FALLING IN SURF STHEET).

AND

LTS5 13, I4, 15 AND (1S IN BLCCK | IN GILBERT HUBBAFD'S ADDITION TO CHICAGO, IN THE SOUTHEAST
1/4 OF THE NORTHWEST 174 OF SECTION I8, TOWNSHIP 4( NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN 200X COUNTY, ILLINOIS, WHICF SURVEY IS ATTACHED AS BXHIBIT *A* TO THE
DECLARATION OF CONDCMINIUM ieCOPRDED AS DOCUMENT 26511238 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COUMAON ELEMENTS.

Y OVTS
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Tiits CONDOMINILM RIDER 15 made this ... JTTH. dayef ... JUNE . 1992 .

and is incorporaied into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the
“Secunty [astnument”) of the same daic éwcn by the undersigned (the "Borrower™) 10 secure Botrowes's N 10 .oecsionens
PREMIER HOME FINANCING, IN ..{the “Lender”)

o(lhcsamcdau:andcovmnﬁ Pro'gcrl dcscnbed mtthocunt lnsuumcmandlocawd alu
e 550 W SURF A208C, CHICAGO, ILUNON O065T e e

[Prupenty Addressy

The Property includes a umit i, togeiher with an undivided nterest in the common clements of, a2 condominium project
known as:

{the "Condominium’ Pioyct™). 1f the owncrs association or other entity which acts for the Condominium Project {the
“Owners Association™) #00ds title o property for the benefit or use of its members or sharcholders. the Property aiso includes
Borrower's mierest in the Caners Associaicn and the uses, proceeds and benefits of Bomrower's inierest.

CospoMiIsSM Covesavts.  Inaddiiontothe covenants and agreements smade inthe Secunty Instument, Borrower
and Lender funther covenant am zgree as follows:

A. Condominium (bligations. | SBorrower shall perform all of Borrower's obligations under the Condominium
Project’s Consttuent Documents.  The “Consttuent Documents” are the: (i1 Declaration of ary other document which
creates the Condosmnium Project; (i3 by-law(; (1) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay. when duc, all ducs and assessment: i posed pursuant o the Constituent Documents.

B. Hazard Insurance.  Solong as the (v neis Associabion maintains, with a generally accepied wsurance camier, a
“master” or “blanket” policy on the Condommum Procci which s satsfactory 10 Lender and which provides insusance
coverage i the amounts, for the penods, and against the hazaras Lender requires. including (ire and hazards included within
the term “extended coverage.” then:

{1) Lender warves the provision i Umiform Covcpant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property: and

i1y Borrower™s obligavon under Umiform Covenant § ¥ maninn hazard msurance coverage on the Property
15 deemed satisfied to the extent that the requued coverage is provided by the Dwners Ao ation poiy.

Botrower shall gave Lender prompt notice of any lapse o requated hazard i urance coverage.

In the event of a distibution of hazard 1nsrance procoeds in hicy of cositation or repair following a Joss (o the
Property. whether to the unit of 1 common clements. any proceeds payable 1o Borewer ase bereby asagned and shall he
pant @0 Lender for applicatson 10 the swums weuted by the Secunty Instrument, with any crcess pund o Roctower.

{". Public Liability Insurunce.  Bomrower shall Like such actiom as may be reasvaable W msure that the Owncrs
ALt masntans o public habibty amatance policy acceptable m form, amount, ana-cxient of coverage o Lendes.

0. Condemapation.  The proceds of any award o clasun {or damages, dircct o conseg il payable w Bomower
in connection with any conde:naation of ather kg of all or any pant of the Propeny. whether of v wia of of the common
clemenis. of for any conveyance it beu of condemnaton, are hereby axsigned and shall be paid o Lerdder, Sach proceeds
shall be applicd by Lender to the sums secured by the Secunty Instrument as provided sn Umiform Covenant 10

¥. Lender's Prior Consenl.  Bomower shall not, except afier notice 0 Lender and with Lenda’s pnor whitien
consent. cither partiton of subdivide the Propenty or consent k.

t  ihe ahandonment or terminabon of the Condominium Project. ¢xcejX fof abandonment or (crmnation
required by Law tn the case of substantial destrucuon by fire or other casualty or 1n the caw of a takifig by condemnation

of cminenl domain;
{tiy any amendment (o any provision of the Constituent Documents if the provision ‘s for the express benefn

of Lender:
tmy termmabon of professional managcment and assumption of sclf-management of the Owners Assoctabion;

of
(v any acton which would have the cffect of rendering the public tabslity inswrance caverage maintained by

the Qwners Associziion unacceplable 1o Lender.

MULTISTATE CONDOMINIUM RIDER — Singic 1-amiby — Fannle Mea¥reddie Mac UNIFORM INSTRUMENT  Foim 3140 990
STALS Y. NEWER {page 104 2 pages}
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i Borrower docs not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall bocome additiora! debt of Borrower sccured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie
of disburscment at the Noic rate and shall be payable. with inicrest, upon notice from Lender © Bomrower requesting payment

F. Remedien.

By S1GNING BELOW, Bomower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

LYNDA M. BIENICK

&
.
o
¢
-
"

~-
>

v
ey
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