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UNOFE|CIAL COPY

NON-UNGEORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant ar agreement in this Securits Instrument (but not priar 10 accelerstion under paragraphs
13 and 17 unless applicable Jaw provides otherwise}. The notice shall specify: {a} the default: (b) the action required
10 cure the defaull; (¢) a date, not less than 30 davs from the date the notice is given 10 Borrower. by which the
default must be cured: and (d) that Tailure 10 cure the default on or hefore the date specified in the nolice may resalt
in acceleratian of the suits secured by this Securily Instrumens. foreclosure by jndicial proceeding and «ale of the
Properts. The notice shall further inform Borrower of the right 10 reinstale after acceleration and the right to aseent
in the foreclosure. If the default is not cured on or belore the date specificd in the nolice, Lender at ity oplion mas
requirc immediate payment in full of all sums secured by this Security lastrument withoul further demand znd may
foreclose this Security instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incursed
in ptrsuing the remedies provided in this paragraph 19, including. but not limied to, reasanable attorness’ fees and
costs of title evidence.

20. Leader in Pussession. Upon acceleranion under paragraph 19 or abandonment of the Property and ar any
time prior to the expiration of any peniod of redempuen following judicial sale. | ender Gn person. by agent o1
judicially appointed seceivery shall be entitled to enter upon, take possession of and manage the Property and o
collect the rents of the Propernty including those past due. Any rents collected by Lender 01 the recenver <hali be ap-
plied first 1o payvment of the costs of management of the Property and collestion of rents, including. but not limated
10, receiver’s fess, premiums on receiver’s bonds and reasonable attornevs” fees, and then to the cums secured by
this Security anstrument.

21. Release. "“pon payment of all sums sccared by thic Securny Instrument, Lender shall selease this Seour 1
instrumeni. Boiroagr shall pay recordation costs. Toeether with a releasc fee.

22. Waiver ov-l1~mestead. Borrower waives all night of homestead exemption in the Propernty.

23. Riders to (2 Senurits Tnstrument. If ane or mare tiders are execuled by Rorrower and recorded 1ogether
with this Security Instrumen’, the corenanis and agreements of cach such nider <hall be incorporated mmto and <hall
amend and supplement the ¢ceienants and agreements of this Secunty Instrument as 1t the ndertagy were o patt of
this Sccurity Instrument. [Chcl k. applicable boxt(es)]

- Adjustable Rate Rider . Condomimum Rider 22— Fanuly Ruder
7. Graduated Pavment Ride: " Ptanned Unit Development Rider
Other(s) [speaity]
By SteonisG Brrow, Borrower acoepts asd agrees 10 the terms and covenants vontaned 1mo thie Secatiny e
ment and i any nderds) executed by Borrowrsr and reedigded wih ot - -
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STATE OF ILLINOIS sS =
COUNTY OF COOK -

I. WE""’)’;';T?/ . L ’.'."’(/"A_"Ak/ ca Norary Pubhoe i ana o sa0d Coomn, on e Ntate atoreaand
DO HEREBY CERTIFY thai DIMITRIOS KALASOUNTAS and KIM KALASCUIAS, his wife

personally known 10 me to be the same persornS whote nameS are stibsonibed el toten ety T Lment,
appeared before me ihis day in person, and acknoaledged thar they vznel wraied ard delhered
the said inslifumen? as their free and solurtacy act, for the uter and purposes theremn <01 1orth

YA .
GIVEN under my hand and Notanal Seal. this. ‘9'3 ~  day of : A”é:/f ? t A D oge 92
/ t’{.{, -

Notary Publy

SAFE SINCE 1887
Memter Fegers! S&vings and Loar inaurance CorpGraton
Federat Mome Loan Bark Boara

“OFFi 'AL ST oLe
THEDDZTE €© WENANN
Motery Pubiic, S'ale of I -2
My Commusswcn Evjwer 1071 83 4

LERDRZT6

Hoyne Savings 1

and Loan Association

4786 NORTH MILWAUKEE AVENUE e« CHICAGO, ILLINOIS 60630 = 3?12:283410'3
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1. Payment of Principal and laterest: Prepayment and Late Charges, Bottower hall prompth pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noite.

2. Funds for Taxes and [nsurance. Subject (0 applicable law or 10 a wrilien waner by Lender, Borrower shall
pay to Lender on the day monthly pavmenis are due under the Note. unti) the Note is paid in full, a sum ("Funds™)
equzl 1o onc-iwelfth of: (a) yvearly 1axes and assessments which may antain priority over this Securuy Insirument;
(%) yearly leaschold payments or ground rents on the Property, if any; (¢} yearly hazard instrance premiums; and
(d) vearly morigage msurance premiums. if any. These items are called “"escrow items.”’ L ender may edimate the
Funds due on the basis of current data and reasonable estimate of fulure escrow items.

The Funds shall be held in an instuution the deposits or accounts of which are insured or guaranteed by a federal
or siate ageney (including Lender if Lender is such an institution). 1.ender <hall apply the Funds 10 pay the escrow
items. Lender may not charge for holding and applving the Funds, analvzing the account of venfying the escrow
items, unfess Lenders pays Borrower interest on the Funds and applicable law permits | ender 16 make such a charee.
Unless an agreement is made or apphcable Jaw requires interest to be paid. Lender shall not be required to pay Bor-
rower any interest or earnings on the Funds. Lender shall gne 10 Borrower, withow charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the Funds wa< made.
The Funds are pledged as additional security for the sums secured by this Securiy instrament.

if the amouni of the Funds held by Lender. together with the future monthh pavments of Funds payable paios
Lo the due dates of the escrow items, shall exceed the amount required to pay the escrow itemms when due, the exvess
shall be at Boriower's opuon, cither promptly 1epaid 10 Borrower or credited to Borrower on monthiy payments
of Funds. If the'amount of the Funds held by Lender i« not sufficient 1o pay the escrow stems when due. 3orrower
shall pay 10 Lendér 2ny amount necessary 1o make up the deficreney inone or more payments as required by 1 ender

Upon payment ir. full of all sums secured by this Security instrument, Lender shall prompils 1efund 1o Bos-
rower any Funds held by Lender. If under paragraph 19 the Property 1s sold o1 acquired by Lender, Lender shall
apply, no later than immodiatety priar 1o the sale of the Property or its acquisition by Lender, any Funds held by
l.ender at the time of application as a credit against the sums secured by this Securiny Instrument.

3. Application of Pasymeids. Unless applicabie law pravides otherwise, all pavments 1eceived by Lender under
paragraphs ) and 2 shall be apriied: first, 1o late charges due under the Note: second. (o prepavment charges due
under the Note: third, 1o amounis pavable under paragraph 2; fourth, fo interest due; and last, 10 pnnapal due.

4. Charges: Liens. Borrower sasif .ay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over i Secunty Instrument, and leasehold payments or ground rents, 1of any
Borrower shall pay these ebligations in the manner provaded in paragiaph 2, or if no1 paid in thay manner, Borrower
shall pay them on ume directly 1o the persansoved pavment. Borrower shall promptly furnish 1ol ender all notices
of amounts to be paid under thhs paragraph. V. Zorrower makes these pavmnents ducectly, Boarrower shall prompiy
furnish 1o f.ender receipts evidencing the payvrenis:

Borrower shall promptly discharge any lien vrien has priorny over this Security Instrument wnless Botrower:
(a) agrees 1 writing (o the pavment of the obligation seZuted by the lien in a manner acceprible 10 ! ender; (b con-
tests in good faith the lien by, or defends against enforcement »f the lien in, legal proceedings which i the 1 ender’s
opinion operate 1o preveni the enforcement of the licn or forfoiture of any part of the Properin; o1 (0) secuies f1om
the holder of the licn an agrecment satisfactory (o Lender suvaordinating the ben 1o this Secunty Insirument. i1 1 endes
determines that any part of the Property is subject to a fien wizthimay alttain prionty over this Seounty Instrument,
Lender may give Borrower a notce idennfying the tien. Borrower shaall satrsfy the lien o1 take one o1 more of the
actions s¢t forth abone witlhun 10 dav< of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improsemems now exiveing or hereatter erected on the Property
insured against toss by fire, hazards inciuded aithin the term "extended Joverape’ and any other hararas fo1 which
Lender requires insurance. This insurance shall be maintained in the amoon’s and 1of the periods that 1 ender re-
quires. -The insurance carrier providing the iasurance shall be chosen by Borrov e iubject 1o Lender™s approval which
shall not be unreasonably withheld.

Al insurance pohicies and renew als shall be acoeprable 1o | ender and shall induiaeda stundard mortgage ddause
[ ender shall have the right 1o hold the policies and renewals. I L ender requires, Borioaer <hall prompth gune 1o
Lender all receipts of paid premiums and renewal notices. In the event of Joss, Borrower <hall pnve prompt notice
to the tnsurance carrier and Lender. Lender may make proof of loss if not made promptiy v Borrower

Unless Lender and Borrower ctherwise agree i writing, insurance proceeds <hall be apyii 1o restoranon o1
repair of the Property damaged, if the restoration or 1epaur is economically feasible and 1.¢adirs securny 18 no
lessened. If the restoration or repair is not economically feasible or Lender’s secunly would be fessdnia) the isurance
proceeds shall be applied to the sums secured by this Security Instrument, ahether o1 not then ducewah any excess
paid 10 Borrower. 1f Borrower abandons the Properiy. or does nat answer wphin 30 davs 2 pol'vet,om | endet
that ihe insurance carrier has offered 10 settle a claim, then | ender may collect the insurance provecds. 1 ender may
use the proceeds (0 repair or restore the Properiy or to pav sums sevured by rhis Security Insirument. whether or
not then due. The 30-dayv pericd will begin when the notice 1s given.

Unless L.ender and Borrower otherwise agree in wriing. any applicauon of proceeds 1o principal hall not exs
tend or postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amoum
of the pavments. If under paragraph 19 the Property is acquired by Lender, Borrower's nght 10 any insurance pohoies
and proceeds resulting from damage to the Property prior 1o the acquisition shall pa<s 1o Lender (o the extent of
the sums secured by this Secunty Instrument immediately prior (o the acquisition.

6. Preservation and Mainteaance of Properiy; Lesseholds, Borrower shail not desiroy . damage o substantelly
change the Property, allow the Property to deteriorate or commil wasie. 1f this Secunity Instrument 1s on a leaschold.
Borruower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the icasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property: Moriage Insurance. [T Borrower fails to perform the covenants
and agreements contained in this Security Instrument, ar there is a legal proceeding that may aigmficanthy affea
Lender’s rights in the Property {such as a proweeding 1a bankrupicy, probate, for condemnation o1 to entorce laws
or regulations), then Lender may do and pay for whatever is necessdry 10 protect the vaiue of the Property and 1 ender '
rights in the Property. Lender’s actions may include paving any sums secored by a hen which has puonty over this
Security Instrument. appearing in ccur!, paving reasonabie attorneys' fees and enicnrg on the Properiy 10 make
repairs. Although Lender may take action wnder this paragraph ~. Lender does not have 1o A~

Any amounts disburced by Lender under (ns paragraph 7 shall become additional debt of Borrower secutea
by this Security Instrument. Uniess Borrower and Lendes agree to other (erms ol pavment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paymeni.

6

N "]
L35 NP1 P

L

A1 Al

0%




