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UNGE#IC]

MORTGAGE T

Retr Nar 28-902"593()5
THIS MORTGAGE CMaortgage™) 1~ made this 9TiH day of JUNE .
Mostgayor, Michael J. Merrell  .nd Kimberley P. \18]’!‘;” his wife ("Borrower™: 2nd the Mortpagece. Citihank,
Federad Saviags Hank, o corporation onngared and cxistng under the laws o! the T nped suses, Onpe South Dearhorn Stpeet,
Clhucaro, Hlmos o3 "Lender™s
WHERF AN Horower s il'ld%!‘l\d 1 b i:())dc; 11 the principai sum of U5 % 26.000.00. which indebicdiess 1s ovideneed
v Borroser s peete dated Mk ang extensions and reacwals thereot cheremn "Note®y

prosading Les o H]\r-l—ll_n-h?lll\ ot prmup.nl and mrterest, with the balance of indebtedness, if aot sooner pad. duce .md
T

Pataable on ”G

1y qoriween

ho repe :.ant o the mdcht dness evidenced sy the Nate with interest thefeon: the pa

moent of

TOSECURFE B -mh.
all other sume-. w sivrest thereon, advanced 1n sccordance herewith the protect the sceunn of this Mo rigage. and the
e wonenanis and sercements ol Borrower herein contwined, Borrower does huclv) morigage. grant and

DUTEarmailee o0 1
!
cotnes e Lenider The foafowans dosairhed properts Jocated i1 the Couty <f Gk, State of i

LOYT 21532 IN WEATHERSFIELD UNIT 21, SECOND ADDITION, A SUBDIVISTION IN THE
SOUTINVESTY 1 4 OF SECTION 28. TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PEINCIPAL MERIDEIAN. IN COOK COUNTY, JLLINOIS,

PiNON 07.28-703-071-0000 (‘L

whih nas the addio® o D134 Pinchurst Line, Schaumburg, I 60193 iherein "Properis Addross'y,

TOGETFHER ~ith aliihe 1m]‘..~-c'ncm\ now of hercafter crecied on the preperiy, and off casemoents, nights,
appurcnainees and seats ali orvinpi shall boe deemed 1o be and pemain s part of the properts covered by this msortgage: and all

O the lareyoiny togethor aith sald Dtaperty oo the leaschold estate of this Maotigage s on aocascholdy are heremafier reterred

teras the "Properts
Hornoasor oocnnarnits that Boroow e o Lealtulin scired of the eslale borebs coineves and s the npht to morngaie. grant

afd copses The Proporttoand that the Propcrny s uynencumberned, exeept for cocumbranoes o 1ccord Bortowdog conenants that

Borrower warrants and will delend soeaerally 150 Us 1o the Propoerty against 21 caims spd demands, subjoct 1o covumbrances

Ol reaard

{ miform Cos spants. Bornoaer ad Leader nerant and agece as fllows

1. Pasoreant of Preincipal and Interest. Borrower vhall promptiy pay when due the pancipel and interost indebiedness

videmed Buothio Noc and Late chargos o proonasded g1 0Note
2o applivatin of Pasments. | Olcss apphioat le few prosades othermsse.
A pataiaph [ corcol shati be appicd b e .!dl.r fiest o i terest pavable on the NGt and than o the pninapat of the Note
2 Frion Statgaves and [)l‘l‘tl\ of Teast: Churges: Livea Darrower shall periorm adiog Bornower's obhgations undes am
merttase dosd Tirus o her seeun s agreement with a llepfwhich has prioats ower ins Morngaecl inciuding Borrewer’s
“Borrowe: shall pax ur Lav by pad all Laxes, asscasinents ‘and wilici charges. fines

Twowhen Jug
Loihe Properiy whuch may attan ¢ priosidy over this Morigase, and leascheld pasments ot ground

all pasinents reoened ty bendoer undes 1he Note

SV UTIan s o Mam o P
Sy !“:\:'-:.':‘.‘,xI'.‘ll“u:.l'!'\,g
onge i ate

4. Il.nz.nrcl Insorange. p5orioaes shail Roep Die IMPIOVCments Doy exnding o7 heicallet vfected en the Properss insured
Toanciuded sorhin the ternm fextended coserage™. and sowch cther haszards as Lendor may requile andan
tpuriods oy bonder mas fequie
Drroviding the rsuranee shall be chosen by Borrowes suticd ioappenoizt b dender: provaded, that
T unfea olab thheid  Allmnsurance pohu;s snd rdaCa iy theroo? shiall dein g fonm aaceplable o
tendarnd mortcare clsusen fevor ol and tn s form sccceptablo 1 ender Lender shall hine the fight
by thoereo subpect 1o the terms ol any morie. go. decd oty of othes secufily agiecment with o

s Ny e

s Borrowes stall pine prosapt potice 1o The insufance «atfer and Laondor.

ﬁ.
Honswhich bas vroer

b the pornioes
intho cent ol Lendor man make prineg ol
st not made promptis by Borroacs
s abhandoned B irnower ory Borrower Laals to respond to bonder wathin Mdans froan tne date noeliee s

Horroaer that the snsuranoe cornier OIfers 1o ~etlie o Cislm Lo insulaleg Doiictinoconded s authenired 19 o
Longer’s oplhen cither 1o restoration or sopast o be Propeity or to the < "\?

Irehe e

codlont oafia i oLnsuraites Prongods ol

Presensation amd \faintenance of Properts; easeholds; Capdominioms: Planned U nit Deselapmonte, Borrower ~h.slr‘
ind vhall ReT COmMI Wase OF PRIt Imparmen? of Jetofioralion of e Properin and shaltel

:

I RN B4 N
sann fease st this Monigeee is o6 a leasehold I this NMoficape o~ 00 g uimitin s condomnmum ot 4»".,
PoenchBanis o Tealilly A‘P' ~

3oorroacr shan peitormoall of Borfower’ s obligations unde! the Socafaisea o
umit development. the Bu-faws and reralatfions of mhic sondomimum o planncd umt

Lo He rresaer tands 1o pUrtorm e ooveRants cid arioeemmenis cenlaaned 10 s Noerigage,
Do whivh matenslh aficats Lender' s interastan the Propert then fonder a2t Lender's
srake sulh o appearanees, disbunse such sums indcludiny fcasonahic aticrno s lees and
oot Lendoersanterest M fender feguired moflgage iRsUiaTiee 2 o cohditien of maksng
Borrower siall pev the promizms requred 1o mantnn such insuranie i offedt unidld soch
i~ Granee loTmenatos N accordance with Borremers and Lander s wriilen agreement or

~

AT T L D aTuTe DL LendT pu:w.n“' fo fhis parapraph o vl inicios! acloon wb e Noje tele, shali bocome
S Berreeaor secarcd Byt Mortgage, Unless Borrower and Lendor agrec o other torme of pazment.

avabic upon netioe trom Lender to Borrower requesting pasment theicol Nothmg contzaned inoths

Sl rogriaTe Daedede T B ifeou? o CXPoiise oF Take any actton hoercundes

ocause b ke made feasonable enines upon and inspedtiens of the }'Inpcrh pronaded

i such ipspection spedtiyving feasenabic cause Therefoie fedated 1o doender’s

addyoon

SUOham,
Dataeiaph

T nspecting, (v
et Leador shall s Hnr,u-.wr Doty praeg Lo

.1 g% Make

interestan the Properi
8. Candempation. The proceeds o ans award of claim tor damages. dize! o conrvduenbol, o conficghion with anl
coldemnata-n or other fahang of e Properiv, of pari thereol, or [or convevanoe o licu ol coendemaiastion. stc hereby ansigned
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has proofits oner thes Mortgaee

2. Borrower Not Released: Forbearance By Leader Not u Waiver. Extension of the tme far paxment or modificaiion of
amrtization of the sums secured by this Mortgage granied by 1endes to any successorin interest of Borrower Shall not operate
b rctease inaty mannct the dabthins of the orgenal Borrower and Borrowe:s s successorsanmnterest Lender shal not be
Togaired Toocomimoney provecdings aeainst such successor or retuse to ovtend irme tor pavmeni or etherwise modily
JHII'.'II-'JII!'{! o dhe suims secuted by this Maortgage by reason of any demand made by the original Borrower and Borrower's
shecosseors i arierest ANnY tosehearance by Lender in exercising any right or remeds hereunder. o otacrwase afforded by
apphcabiv Taw shall net be Gwoaver e or preciude the exercise of any such right or remoedy

L successors and Assigns Bound: Joint und Several Liability: Co-signers. The cosvenanis anid agreements herein
contaipod shdl band and tace vk hereunder shal! ipure 1o, the sespective suceessais and assigns ol Lender amd Botrower,
sehjodt Toothe precaasions of paravtsph 15 hereot Al covenants and agreements of Bofrower shall be joint and sescral Am
Borromor whee oo siens This Mortgaee, but dees not execste the Note, (a) s co-vgning this Morigage unh to mortgage. ¢ram
anid consoy that Borrower s interestan the Properts to Lender under the terms of this Mortgage, (b) s net personaliy Lable on
The None o ander tns Morimady and o agiees that Londer and any other Boriower herennder mas agrec to extend, modify,
tarbear. o make ant crher aceommodations with regard to the terms of this Mortgaye o1 the Note without that Borrower's
wotiaent and without icicasing thel Borrowe: or modifyving this Maortgage as to that Borrower's mterest in the Properis

i Sotice. Baccpt Loram noetice coguired under spplicable law to be given 0 another mannet, ta) any notice to Borrower

wrded tor sy N shail bowoven by debnening i or by mathing such notice by certiticd mail addressed to Borrower ot
soparte Nddross Gt such cther address iy Borrower many doesignate by ponice to fender as provided hegen, and by any
fotice Do onde: shali beoviven b certiicd mad to Lender's address stated heran ar to such other sddross s~ bonder oy
dosivnate by neticfne Horrower oy pronaded heremn. Any notice 2rovided forin thes Mortgage shail be deemed 1o hune been
gihen o erroses o Soender ahen given in the manner designaied herein.

12, Gosering Ll \e\cruhilih The state and Jocal faws applivable 1o this Morgeepee statl be the {aws 1 the Junsdiction
frch the Prog esated Thoe torepoang seatence shall not imit the .:pphuh.lm ol Federal Law to this Montgage In
the cwent that s Jlaese ! thas Mortgage or the Note conthicns with appiicsbic s, such contlia shasil not aftect
GTECT proceisions Mlorieare crothe Note which can be given elfect withoui the contliciing prosiszon, and to this cnd the
poenasiens cf the Moricarclang the Naic are declared to be sesverabic. As used herem, wontUTeXpensey” and Cattorness” fees”
nchude sl sams oo the extent o prohibited by applicablie low or ith cd heremn

13V, Borrower's Copy. Bordovern shail be turnished a confonned copy of the Naote and <o il Mornigage at the ume of
eNceulivng ol aller fecantation hereds

4. Kehabilitation Loan Apreemont. Borrower shall tultiil ail of Borrower's abligations ander am home rehabiitsion,

IMProsement o o cther Joar spedddeent winch Borrower enters mnto with Lender foender. at Leader’s opuon, may
foguire Boerrowern ooovaouie and aoesds o enderoan a form acceptable 10 Londer, an assgament of any nghis, clams o
dotenses wtnen Berrower man Bise against (arties sho supply Labo | materscds o8 senaces in connection with impros cments
made to the Progponn

15 Fransfer of the Property or a Beneficial Paterest in Borrower. 1 all or any part o1 the Property or an interost e s
sobd or transicrred ot benchivalinterestm Bodrones i sold or ransierred and Borrower 1y not o paiural person; without
Londer’s proco woitton comsont bonder Mas, al it option, fequilc immuodiate payment an tull ol Gil sums secured hy this
Morigage  Phossosor s epinon shanl pet be exeicesed by Leader if axercise s prohibited by federai laws as of the date of this
Mortan

it honder aavereoes this option, Londer shall grnve Boszoreor ncnce ot acecderation . The potice stail provide o penrod ot
notaoss than thapte 30 duss 1rorms the daie the notice i« dedivered or mailed within which Borrower must pay il sume secured
roothes Maereaoe T Bertoser tarls 1o pas these sums prior to Gae 2 piration of dus poniod, leader mas imvoke ans semedies
pormitted Boothie Megigaee sathoud turther nolce or demand on B wer.

ile W

NSONCUNTFORM COVENANTS, Borrower and Leader further coterant =nd agree o~ Inlows

16, veeeleration: Remedies. Baooopt o provaded an paragraph J5Gercol upon Borroawes s breach ol s corvenahit or
agreainen: o Borrowor g thes Mortesee ncluding the covenants to pay whers dayr any sums secuted by this Morsgage. Lender
pricr toanecloration shadi g ot o Borrowes as provided in paragraph 19 hervOf speatsing: i1 the bresch. 120 the action
Droach 3 Latol ot Jess than 10 days from the date the' patice i~ miassicd o Borrower, by whach such
ailuie Lo cure such breach on or betere thoddate spoditicd 10 the notke mas toesalian
t~ Mortpayre, foreciosure by jadicial procecdmel and sajc o7 the Propernn The aotice
NIV IS RU AT TN ! : 3L reinsiale alter acecleralioon and the rghv i afofian ihe tesoddionure proweeding
the ponove-lonae g deiaul o7 s o hed delense of Borrower fo accelzration and lorcaosuty 1 ihe breach s not cuted on s
Potore the dato spoaiiicd i the notice Londer. ot Lender’s option, ma. declare all of the ~sains scoured By this Mottgage 1o be
trenediated Juoe i bl aathout surther demand and may foreclose this Morigape by judiadl proscecdings Lender shall be
vntitiod \-']ku\? : Cproccn iy ol experses of foreclosure, including. but no! msted fc e oaabie atforness fees and
ClalcewnebTarn cnndoitoe absIfacts amd e reporis

1~ Hurr.nu—r ~ Right 1o Reinstate. Notwith-~tanding Lender’s acoeleration o the sums sceured Yooahis Mortgaee Jue 1o
Horrower - mreach Botrowor nall kave the night to have any proceedings bogun b Londer 1o Cnforee thes ,\h:ng.a‘u
diseontinued ao Sotemic precr Tooenirn of audgment enforang this Mortgage 30 as Berrower pass fdnder all ~ains which
s Morrogpc and the Note had no aaeleratien occuried. B Borromer cutesall Preachos of em
Tt ..vnt.‘x:ncd in this .\Tnngagc; (ci Borrower pass sl reesonablc capenses monrred 1)
cape. and moeatorang Lender’s remedies
Jding hJ'. ot hml'r.d 1o, aL..l\l‘n.lh]L altorpess fees, s..d cdeBorroact Tehos such aotern
¢ that the hien of this Mortzage. Leader ~anterost in the Properns and Boerioaers
sovuted mnotns Mogigare shall continue Lnimp.nrcd Upon such pinment aod cure By Borroawer,
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»
. 100 secLrod ereks shalb remamoan full foroe and cficed ot B soacieralion had oweuried "‘?

I8 \s\lLumcnl nl Rents: Appuintment of Receiver. As additional -ccurnty hercunder. Borrewer hereby asagns 1o Tender Z_'
orrosnded that Boerrower shell pnos o socclerstion under Fatarzaph 19 hareot o shandonmant of the ’,":

Sorlieet and rotain such rents as thes become due and pasabic -

aider paragraph In hereof or sbandonment of the Properin, Leader ~hall be enntied fo have s 7%

does LI Iooanter upon. take possession of and manage the Piopeiihy and to volled the fents of the
pastlue AL rents collecied by the recenver shall hoapphivd st 1o pavment of the costs of
and odicction ot rentsoancluding, but po Emiried Yo roceiher s fros, pIOmiums cn foesnet s hend-
S T and thorn to the sums secured by thes Mostgape The sovones ~hall be hable te acooum onh lor

sroperi
maiazemen’ 0 th

P
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192, Redeuse, 0 pon pastient o gl sums seauted by this Mortgage, Londer shall release this Moripage wiibout Jharge io
Borrower Borronner shali pas ali oty ot recordation, il any.
20 Wanver of Homestead. Borrower horteby warves all night of homestead exemption 1n ihe Propoeriy

UNQFEEICIAL.CORY.,  STBANE
and stall e paid o Lende [ SHenmp of BN IA wd | ; Jther sBeunity apgreement with a lien which
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UNOFFICIAL COPY. CITiBANGS

REQUEST FORNOTICE OR DEFAL L
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUS]

Borrowe: amd bonder teguest DTie hokder of any mortgage, decd ol 17ust o7 clher vicumbrance sath a ben which has
proonty overs thes Nofhrage e give Notoe (o bender, at Lender's addres set forth on papce ose of thes Mortgaye. vt any delaul
tmdw the supernes o ambzance and of any sale o other foreclosure act.on

BN WEENESS WIHEREOF. Borroacer has executed this Mortgape.

4or v Michael . Moogeti

Staly oblibinos } ol
P )
County o Lt 25 S

Uorne coadersidnads o Notars Publie o and of saad County, in the State aloresind. DO HEREBY CERTIFY thar
Michael J. Merrell _Jend Kimberley Po Merrell | his wile personaliz known tome to be the same pebon whose
Ballios afe ~Ghsfeied 1 Jacsotopuny snstrament appearcd before me this das e peron, and ;:L‘;;m}yg‘:d_ucd that thoy sipnod

castiwamnt s the e e atid soluniany st tor the uses and purposey thoeres st inih

st i o ocd T
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