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MORTGAGE
TH!S MORTGAGE ("Secunty Instrument™) 15 given an JUNE c9
12 92 The mortgagor s
MYRON J. PLUDE AND GLORIA PLUDE, HIS WIFE
t"Barrawer™y Fan Scounty instoument s gisen te CMAC MORTGAGE CORPORATION OF PA
which i crgainzed and custing under the laws of PENNSYLVANIA . and whose address 1=
8360 OLD YOKX ROAD, ELKINS PARK, PA  19117-1570 (“Lender™).

Borrower owes Lerder the principal «um of
SIXTY-FOUR THOUUASD AND G0/ 100 a*rxsddkhsAkdd ks bhRAAAARRRAAZANRKAXRR AR AT RAA AL RN AN R 2 AR

Dollars (U8 8 9L DAL IT ). This dent 1s evidenced by Borrower's note dated the samie daie as
this Securtts Instrument ¢ Notr" 2o ol provides for monthly payvments. vath the full debioif not paid cashier, duc and payabie
on JULY agt, 2022 This Sccurtty Inmstrument secures 1o Lender. (a1 the repayment of the debt

evidenved by the ote. with it =t and all renewals. extensions apd modifications of the Note, (b the payment of ali
ether sums. with interest, advanced aunder paragraph 7 to protect the securnity of this Securdy Instrumcent. and ¢¢) the
performance of Borrower's covenante/and agreements under thic Sccarity Instrument and the Note. For this purpose.

Borrower does herebs mortgage. grant and sanvey (o Lender the following described property located in
CooX County, iHinois:

THE WEST 1/2 OF 1LOT | (<XCEPT THAT/ PART TAKEN BY RATLROAD) 1IN
BLOCK 15 iN HETZEL'S ARCHER AVENUE/ADDITION, A 3UBDIVISION OF
THE EAST 1/2 OF THE SOUTH WEST [/4 OF 4GrCTION 9, TOWNSHIP 38
NORTH, RANGE 13 ZAST 0OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK
COUNTY, ILLINOIS.

PIN £19-09-322-023

. DEPT-i1; RECORDING $33.00
. T32227 TRAN 7247 05/22/92 15300:00
, $6743 8 —FP2-L£SDS5F 7

. COOK oYY RECORDER
which has the address of 5358 W, “4TH STREET . CHICAGOD
reet; 1Cm ]
Ninngs AR5 < Property Address’
2ol e
TOGETHER WITH 1'! the :mprosements now or hereafier erccted on the preperty . and all casements, appurienances.

and Stures now or hereafter a part of the property Al replacements and additions shall also be covered by this Securis
Instrumen: Al of the foregomng 1s referred 10 1n this Security instrument as the Properts ©F

B: JRROWER COVENANTS that Borrower 18 fawfully sersed of the estate hereby convesed and has the righ! to muosigage.
grant and conves the Properts and that the Property i< unencumbered. except for encumbrances of record. Borrower warrants

amd will defend generally the ttie 1e the Property against all claims and demands. subject o any encumbrances of record.

THIS SECURITY IN3TRUMENT combines un:form covenants for national use and non-umiform covenanis w;th inmsted
sanations by jurisdicton 1o vonsituic @ umform secunty iRstrument covering real property

ILLINOIS —5:-5s fam., —Fanaie Masa/Fraddie Mac UNIFORM INSTRUMENT Y ¥ Form 14 880 rpare | of ' pagesy
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6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
f.eascholds. Borrower shall occupy, establish. and use the Property as Borrower™s principal ressidence within sinty Jays
after the execution of this Secunits insirument and shall continue to xccupy the Properiy as Borrower's principal resadenve
for at least one vear after the date of owcupansy. cnless fender otherwise agrees 1n wrting. which consent shail net he
unreasonably withheld, or unless extenuatng circurr sfances exist which are bevond Borrower's control Borrower shall not
destrov . daraage or 1mpair the Property | aliow the Propenty e deteriorate. or commit waste on the Property. Borrowszr shall
be 1 default if any forfeiture action of proweeding whether ol or crirmenal s begun tha? in Leader’s gond farth judgment
comabd resultn forfeiture of the Properts or edherwise materialls srmpar the Lien created by this Secuniny Instrument or Lender™s
secunits aterest Borrower mas cure sach g adefaul and reinstate. ac prosided 1n paragraph X, by causing the action or
proceeding o e drvmissad wath g ruling that, oo Leder's goad faith determuranon. precludes forfeiture of the Bortower's
interest in the Propert. or other material impasrmeat of the hen created by this Security Instrument or Lender’s <ecunty
intere~t Borrower shall alserhe i default :f Borrower, duning the loan application process. gave materially false or inacecurate
information or statements to Lender ¢or failed to provide Lender with any material information) in connection with the fean
evidenced by the Note. inciuding. bat aot fimmited 1o, representatinns concerming Borrower's cccupancy of the Property az
a principal residence 11 this Secunity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcave
If Borrower acquires fee title ko the Properts | the leaschold and the fee btle chall not merge unless Lender agrees o the
MEIRer N writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained 1n this Securits Instrument. or there s a legal procecding that may significantly affect Lender’s rights in the Propernty
(such as a progicding i bankruptes . probate. for condemnation of forfesture or (o enforce laws or regulations). then Lender
may Jdo and par forsshatever 16 necessars to profect the vatue of the Property and Lender’s rnights in the Property. Lender’s
actions may :nclude zating any sums secured by g hien which bas priersy over this Secunty Instrument. appearing n court.
paving rcasonabic attoineys” fees and entening on the Property to make repairs  Although Lender may take action under
this paragraph ~. Lender loes not have to do s

Any amounts Jdisdbure! by Lender under this paragraph 7 <hall becomne additional debt of Borrower secured by this
Secunity Instrument Uniess Blarower and Lender agree o other terms of payment. these amounts shall bear iniere<t from
the date of disbursement at the Yol rate and shall be payabic. with imerest. upon notice from Lender to Borrower reguesung
payment

8. Mortgage Insurance. [f fender required mortgage insurance as a condion of making the Joan secured by this
Security Instrument, Borrower shall'pa; e premiums required to maintain the mongage insurance in effect If, for any
reason . the morgage insurance coveragelequired by Lenader lapses or ceases (o be in cffect. Borrower shall pay the premivms
reguired to obtain coserage substanualiy cvanalent to the morgage inserance previously n effect. at a cost substantialy
equir alent to the cost 1 Borrower of the morigage incurance previously 1n effect, from an altemate mortgage insurer approved
by Lender If substannally cquisalent morteags (Asur e coverage 1s ot avatlable, Borrower shall pay to Lender cach month
a sum equal to one-twelfth of the yearls mortgags istrance premium heing paid by Borrower when the insurance coverage
lapsed ar ceased e be v etiect Lender wil) acoepsl vise and retain these pasments as a loss jeserve 1n hieuw of morngage
mnsurance Loss resenve paxments may no longer be required. at the opuon of Lender. 1f morgage insurance coverage (in
the amount and for the periad that [cnder requires provaed by an msurer approved by Lender again becomes available
and 1s obained  Borrowcer shall pay the premiumes reguired to maintain morgage insurance in cffect, or to provide a loss
reserve. unni the requirement for morgage nsurarcs erds 17 accordance with any wrillen agreement between Borrower
and Lender or appi:cable law

9. fInspection. lender orats agent mas meke reasonable satriss upon and inspections of the Propernty  Lender shail
give Bor-ower notice at the time of of prior 10 an inspection specifyiug dcasonable cause for the inspecuion

10. Condemnation. The proveeds of any sward or claim for ziariages. direct or consequential. in connection with
any condemnation or other 1aking of any part of the Froperty. or for converzace 1 liew of condemnation. are herebs assigned
and shall be pa:d 10 Lender

In the event of a total tshing of the Property | th: proceeds shali be applied o the sums secured by this Secunny Instrument.
whether or not then Jue. asth an: cxeow paid to Eorrewer In the event of a pritial taking of the Property tn which the
fair marker value of the Property mmediately before the taking 1s equal ' or gredtes than the amount of the sums cecured
by this Secuniy [nstrument immed:atels hefore the taking. uriess Borrower and Lender otfierwise agree in wnting. the cume
secured by this Secunity Instrument <hall he reduced by the amount of the proceeds picioplied by the following fracnion:
{a) the total amount of the sums secured rnmediately befosre the twking. divided by (b)Y the fairnarket salue of the Property
immediateiy befors the teking  Any halsnce skall he pa:d to Borrower In the event of a patial taking of the Propesty in
which the fair market value ot the Propents mmediate’y before the taking is less than the amoudt of the sums secured amn.
mediatels before the taking. unless Borrower and Lender otheraise agree 10 wrating or unless apphicsniz Jaw otherwise pro-
vides, the proceeds shail be applied 1o the sums secered by this Securniy Instrument whether o not 2acsums are then due

If tne Propery i~ abandoncd by Borrower. or if after notice by Lender o Barrower that the' condemnos offess 1o
make an anard or scttle a claum for damages. Borrower fails 1o respond 1o Lender within 30 das < afterthe date the notice
s given. Lender i+ authenized to collect and apply the proaceeds, atits option, either (o restoration of repairaof the Properns
ar to the sums secured by this Scournty [ostrument, whether or not then due

Lntess Lender and Borrower otherwise agree mnowanting  any apphicanon of proceeds to pnncipal hail not exend
ar pistpone the duc date +f the monathiy paymenis referied 1o in paragraphs 1 and 2 o1 change the amount of such pasments

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the tme for pasment or
madifization of amortizaton of the sums secured by this Secoriny [astrument granted by Lender 1o any «uccessor in interest
of Borrowzr shall not operatz to relcase the labilits of 11e orginal Borrower or Borrower’s suczessors inoanterest. Lender
shall o be required to commence procecdings IgaiAst any successor in inlerest v refuse to extend time for payment or
otherw:se modifh amort:zation of the sums secured by thy. Secur:ty Instrument by reason of any demand made by the or:ginai
Borrower or Borrower's successors i interest Any forhearance bs Leader in exercising any nght or semedy shall nat he
a wanver of or precizde the exeroine of ans rpht or remedy

1. Successors and Assigns Bound: Joint and Several Liabilits: Ca-sigaers. The covenants and agreements of
this Securiy Instrument shall bind and benetit the wuccesors and assigns of Leader and Borrower. sadect 10 the prosisions
of paragraph 1™ Borrower’s covenants and agreements <hall be joint and several Anyv Borrower wne co-signs this Secunny
instrumert bui does pot execule the Note (2 1s co-signir g this Security [Astrument only o mongage grant and cons ¢y that
Borrower s inlerest tn the Property under the terms of this Sccurity Instrument: (b} is not personally obligated (o pay the
sums sevured by this Secunmy Instrument, and (¢ agrees that Lender and any other Borrower may agree o exiend, modify.
{orbear or make any accemmaodanons with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent.
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LOAN 0 1-/BAHRH-9]
22. Release. Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Sevuniny
Instrument without charge 1o Borrower Borrower shall pay any recoraaton costs
23. Waiver of Homestead. Borrower wanes all night of homedead exempuion m the Properiy
24. Riders to this Security Instrument. [f one or more nders are executed by Borrower and recorded together
with this Securiey Instrument, the vosenants and agreements of each such nder shall be incorporated intoy and <hall amend
and suppiement the cos cnants and agreements of this Secunty Instrument as :f the nder(s) were a part of this Securty Iastrement

fCheck appiicable boxtes)]

Ci Al-ustabie Rare Rider . Condom:nium Rider : 1--3 Fammuly Rider
C Graduated Payment Rider "7 Planned Unnt Development Rider : Biweekly Payment Rider
: Balloon Ruder : Rate lmprovement Rider : Second Home Rider

—

i Otheris) fspecify]
BY SIGNING BELOW . Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and 11 any rider sy srecuted by Borrower and fc;ordcd with

" N\w\g Wb o

oY R&.i\ "LI\DE -Borrower

B Jé(atl (Seal}

GLORIA PLUDE -Bortower

{Scaly

-Borrower

{Scal)

-Bosrower

[Space Bebaw Thes Line Fov | chmsrwiedgmenr]

STATE OF ILLINOIS, arrrd County ss:

On this, the NINTH day of  [JUNFE , 1992 , belore mez. the
subscriber. the undersigned officer. personall: appeared
MYRON J. PLUDE AND GLCRIA PLLUDE, HIS WIFE

knowa to me cor satisfactonly proven) to be the personts) whose names  ARE subscribed (o the within iastrument

and acknawledged that FHEY cvecuted the same for the purposes herein corcaried.
- -W
IN WITNESS WHEREOF. T hiereunto set my hand and official seal. [ "}t-r WNE MU da 30N l
N‘]" \? VALIC STATE L0 7 NN
AR AR .u:b!f\-r'? Ak v

e - D RSP AL =

My Commission exypres

40 F¢

TITLE OF OFFICER

fhis document was prapared by:
ANDREA SKOPEC for
GMAC Mcrrgzage Corparation of PA
5540 W, [LITH STREET

OAK LAWN , LL  B0O4E3

GMAC CiL 8 5/5-C Rev 279 " o Form 3014 OW rpagr £ of 5 pugery

LEIOGVEH




LOAN # 1-784868-91

- UNGE it ke (063 PY

~?r FUANUTY
_ - a
THIS ADF STARLE RATE RIDEK s ersde thee 09 v JoNE Civ P and
feorred ar and suppiement the Mortpsee, Doed of Trost o Secursity Deed 11he

teororated 17t and
“Security o
R.ate Nore oy

vnderagsed cihe THBorrower oo sevure Borrower's Adjusiahic

THAGE CORPORATION GF PA

tthe Tl ender ™y oi the same date and covening the properiy deseribed in

the Sevutity

EES R
STRAAT CHICACD, 1L 60638

| L W R ETN

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT THE NOTE ULIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Apntross Cosvesasts, Inaddinon to the covenants and agreements made tn the Sccarity lastrument, Borrower

and Lenmder Turther convenant and aprce as follows
Ao INTERESY RATE AND MONTHEY PAYNMENT CHANGES

The Sote prov:des far an imitialinterest rate of 6.75%  The Note provides for changes 1n the interest rate and the

montniy paymenls, ostoliows

4. INTERFST RATE AD MONTHLY PO MENT CHANGES

« 41 {hange Dates

The interest rate | oacii Zay M change on the first day of
£ 4ch date on which miy interest rate could change i catied 4 "Change Date ™

JuLY 1% 93 and on that day

crvery [ 2th meenth thereatter
B The Index
Beginnome wit the nest Changde 200, me anterest rate will be based on an Index The “index”™ s the weekly

ated States Freasurs seonnitres adiusted 1 3 constant matans of | vear. as made asailabic by the

Ihe ot recent Fidey gure avatlable v of the date 45 dayy before cach Change Date 1 called

aroraye vt on b

Federal Reserve Board
the “Current Index ™
b the Index is no donger avaitabie. the Sodtedtolder will chaone o new sndex which o based upon comparabic

rar e ien The SNote Hlolder will give ine aouce oo thas chonee
3

O € alculation of ( hanges
Belre cacn € henge Date, the Nore Hobder will cficulite my new interest rate by 2dding TWO AXDG 625/1000
2.52% o b Current Endee The Note Holder will then sound the

Feseit af e 1ddition T the nearest ore-eighth of one percenlage point (0 12577 Subect to the limits stated in Secion
.

3B peloew, this rounded amoeint wi be my onew anierest rale vond the next Change Date

The N Hiouder ot then deterrmiie the smount of the mant!ds payment that would be suflicient to repay the
unpaid rrinciest that b expected fo owz at the Change Date in 140 bn the maturity date 3l My new interest rate in
The result of the calculation will be 120 new amount of my monthliy payment

Feroentage paants

substantiafls equel pazments

3 Limits on laterest Rate € hanges
Theinterest mate §oam reguired o pes a1 the irsi Change Date waill not be greaiur than R,750 “Forlessthan
4.75% 0 Thercatier monterest rate will acser be racreased or decresstdan ans single Change Daie by more
than Lo percent e points 2 075 fram the rate of imterest | have been paving for 1ie nreceding tneive months My

Interest rate Wil never be greater than 12 75 i
ko Effective Date ai { hanges

beginn g on the st maonthly payment date after the Change Dae untif the amount of my monki) paymeni changes |

gain 92450697

tF Notice of C hanges

The ™t tiobder wilt delter or muai to me .« notice of ans changes in ms mterest rate and the amouniof my monthly
ravment efore tne aifective date of any change The notice wolhinclude information required by law to be wiven me and
Al 1he Ute and telephone number ot o persan wio wsll answer any question { may have regardiag the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

[iofnrm Covensnr L7 of the Secunity fastrument iy amended 1o read as folfows

‘Transfer uf the Property or a Henehicial Interestin Borrower. I altur any part of the Property or ans materestanal i
seltd or iransterredt ©or of w bencticns! intorest in Borrower o sold or transferred and Borrower 18 not a natural peroni
without [ eader’s proor written consent, [ eader muas. at its option. requite immediate paymentn full of all ~ums secured
flomeses tho opiion shall noet be evercrsed by Lender if exercrse s prohibited by federal iaw

by R Secnony Inaramen:
i onder aise chall not exercise thi~ opuon if tay Borrower causes to be

as o TR stae o0 nas Bewwnnt dne :
submiiited T L eader infermation reyurred ba D ender to evaluate the intended transferee 35 if 1 acw loan were being made

1o the transferee. gad b Lender reasonably determines that Lender’s securnity will not be impawred by the lcan
assumption and 2het the sk o 7 breach of any cmenant o agreement an this Sceuriy Instrument 1s avceplable ta

L.ender

Form 31113 85

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2— 5.~ + armuiv—Fannie Mae Freddie Mac Uniform instrument
GMAC G MU-1AS 2R [/ 2< Rev 51,90 ar f )
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Tothe cxtent pcrmx{c:}aN\ @ FFJJ‘r m.ngAg a rm@@P ¥mon to Lender’s consent tu
/hc loan assumpuion  beRder may aTso fequite the tFfaafefee T r amrasdmpifon sgfeement that 1s acceptable to

Lendee and that obiigates the transferee to keep all the promises and agreements made in the Nole and 1n this Sccurity
Instruinent  Borsawer will continue 1o be obligated under the Note and this Security Instrument uniess Lender releases

Horrower in ariting
If Lender cxercises the option to require immediate pasment :n fuff. Lender shail give Borroser notice of aceekera
f not lesy than 10 days trom the date the nolice i delinered ur matted wathin

tian 1 he notiee shail provide a oriod of
which Horrower must pay #il sums secured by they Security Instrument 11 Borrower {ails 1o pay these sums prior to the

expiration of this period. Lender max invoke any remedees pernitted by this Security Instzument without further notice
ar demand on Borrower
By StG~i~G Briow, Borrower gocepts and agrecs to the terms 4ad covenants contsined :n this Adjustable Rate

Rader

e
. ook e .
s N i I

VY e A AT Ny .'pu;f, St
MIRENY J. PL"L\{)E B

'\ i - -7 .
,L. ' i / P
'Aﬂlff’lud ~J / P (Seal

GLORA PLUDE Borrome:

- - 1Seah
Witness 80 ower

d 1Seaib)
Wriness ‘Borrower

52350697

GMACCMU 1A ZR 2/2CRev 11/9 ps




