CPREPARED BY:

JOANNE L. STUHWA N F
POLLING MEADOWS

RETCORD AND RETURN TO:

FIRST RESTIDENTIAL MORTGAGE s#¢B.
1855 ROHLWING ROAD - SUITE E
ROLLINSG MEADOWS, ILLINOIS 60008

[space Abhose [has Line For Hecocdiog Data)

MORTGAGE ST :-t

THIS MORTGAGE ¢ Secunty Instrument” s pinen on JUNE - The nwnsptgagor o
RICHARD . "RUAN

AND JOYCZ A. JORDAN, HUSBAND AND WIFE

“Borroaer™) This Secudity Instrument i~ priven fo

FTRST RESIDENTIAL MORTGAGE, L.

wvhich s or 'mllnl and casnny under e laws of THE STATE OF ILLINOIS . and whowe
addrese 1~ 1355 ROHLWING RIALC SUITE E

ROLLING MEADOWS, TILLINOIS 62008 ("Lender™). Borrower omes Lenader the prenspal sum ot
ONE HUNDRED THREE THOUSAND FIVE HUNDRED

AND Z0o/12C7 Doilar~ (1" % § ic3,500.00 .
Thix debt 1~ eudenced By Borrower™~ note datrldothe <ame date as this Secunty Instrument NGle7 whieh prosades for
menthly pasments, aath the full debt of not paid cailier . due and payable on JULY I, 2207 .
Thes Secunty Instrument ~coures to Lender tas the repdvient of the debt evadencad by the Note w 1h intere~t, and all 1enceaals,
stins oot the Note, thy the pavieatoad all other sums. wath anterest advancad under paravrsph 7 1o

crienstens amd mesdita
protect the seconts of thes Seounty Instosment, s
Feor this purpose. Borrower oy hereby nortpage. grant and comvex to Lender the {ollowany

and 100 the pertormance of Borrower's Gvenants and agreements under this

Security Insrrument and the Note
decsthed properts Lwated in 700K County . hinoss:
AT 262 IN BROOCHWOOT DTINT NUMBER 4, RFING A SUBDIVISION OF THE

e

N.')R""‘-’W”Q'r f4 TF GESTINN 11, TOWNSHIDP W5 NORTH, RANGE 14, L?T DrE
THE RINCIPAL MENIDIAN, IN COOK COURTY, ILLINDCIS.

which has the adilreas ot 815 EAST 123RD PLATE, GLENWOCS
Hinors 205125 "Property Address™:
Zip Code -
DPS 109%
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S Hazard wr l’rupctl-_\JlN; @ FquIu(ali llmAxl I"‘P"I\CII@'PJ\YHBE ot horealter vrected on the
Property insured aganst [T e, RZand. - lud & B the WM e hded T ovetaze ™ and any other hazards | mcdoding

flowds of thoodimy . 1or whick Lender requures insurance This snairance -ball be mantaned n the amounts and for the penod.
that § enuder segquigees The maranc e Cannee prodvading the msutance shal be cnosen by Borooscer sulyect to 1 ender s appreon sl
whg b hatl st e agreasonably withbield T Horrower Lol o mantan coverape dessobed abosel Pender mav, at Tender's
option, bt coverage to profect Lender's nvht<an the Property in accordance with paragraph =

Al msuran_e policies and rencwals <hall be aceptable 0 Lender and <hall include o standard montpage danse. Lender
shall have the nizht to hoid the policies snd renewals. it Lesder requires, Borreswer <zl promptly vive to Lender al recepis of
pard premiums and renewal nottces. 16 the event of loss, Borrower chali yive prompt notree 1o the incurance varmer and Lendesr.
Lender may make proot of joss it not made promptly by Borrower.

Tnbess L ender and Borrower ofhenu-e aptee 10 writifie, msirance fiececds hall be apphied to redoralion o wepas of the
Property damaped. it the retoration o epae s coonomyiably teasable and Lender’s securnts ionot fessened 1 the restoration o
reparr 15 not veonomglis teaable or Lender’s weunty would he besened. the insurance proveeds shall be applied te the anme
sectited by this Sevurity Instrument. whether of not then due, with amy excess paii te Bogrower If Borrower abandon the
Properts, or does gt ansser withm 30 dass @ aotice from Lender thal 1he wmsurance carmies bas offered to settle a clann, then
Lender mav collect the imsuranoe proceeds Lenter may tse the procesds 1o repair or sestore the Property or to pay sums
sevured by this SCunts Instrement. whether or mof then doe The M-das pernsd wall bepin when the notice s pasen

Ualess Demderand Bomower othensese agree i witine, any application o proceeds to panapal shall not cxemd o
postpone the due dat of the monthly pavments reterred 1o m paragraphs | and 2 or change the amount of the pavments It
under paragraph 21 the Yroreny s acquired by Lender. Borrower's nght to any insuran. ¢ policies and proceeds resalting tiom
damaze to the Propenty prios e the acquiation <hall pass to Lender 16 the extent of the sume secured by this Secunty Instiament
inmediateh prior to the acquisitivn

6. Occupancy, Preseration. Aiiintenance and Protection of the Properts: Burrower’s Loan Application: Leascholds,
Borrower shall ovcupy, establish. and i the Property as Borrower's paraipal resdence within sody days alter the evecutien of
this Secunty Instranment and <hall contined to ocopy the Properts as Borrower™s prnaipal residence Jor at feasd one vear altes
the date ot oveapancy. wnless Leoder otherw (s aztees m wibing, which conwent sball nol be unreasmahly withheld. or unles
extenmatiny Cteumslances eust which are bevend Borrower's control. Borrower <nall net destroy, damage or impair the
Property. allow the Properts to detenorate, or cogimnt vaste on the Propenty. Bosrower <halt bean defaslt sl any fortorure
action or proveeding, whether vl of cninunal. s hevaithat in Leader’s good tath jadgment conld recult m forterture of the
Properts or otherarse materrally impart the lien creatal by s Seeunty Pstaiment or Lepder's sevunty interest. Borrower ma
cure stk devult and remstiste, as proeonded i pasaeraph e b ausang the action o proceeding o be dismrssed sth o rulmg
that, 1 Lender's pood tinth determmastion. precludes fortetuieol the 3orrswee’s mterest i the Property or other mateial
imparrinent of the lien created by thes Secarity Instrument or Lewder™, secunty interest. Borrower shail alw b o default af
Borrower. duriny the loan apphicaton provess. gave matenally false oriraciuiate information o Jateinents to Lender (or faled
to provade §ender with any mater:al mtormation) i connection with the Josa evidenced by the Note. including. bat not fimeted
t0, reprosentations concernmy Bortower's occupan s of the Property as a pandpaliresdence. 1 this Secunty instrument s en
jeuschold. Borrower shall comply with ail the provisions of the leaw. 1 Beipawer acquires fee title e the Property, the
Leatnehold amd the tee nitde <hall non messe undess bender agrees t the merer m wpang

7. Protection of Lender's Rights in the Property. 1F Borrower fuls to pertorm theccs enants and agecements contaned in
this Seounty Instrament, of there 1~ a degal procevding that may spmbcntly atfect Lendermorehtsoan the Froperty cahas,
proceediny i hankrupt.s . peohate. tor condemnatien o forfetture of to enforce Taws or regadabiens), then Lender may do and
ray for whatesor 15 nevessary to protect the valoe of the Properts and Lender’s nghteoan the Proprry. Lender's achons mn
inlude paving any sums secured by g hen which has prionty over this Security Intrument. zppaanng an court, pasing
reasonable attorness” tees and entening on the Properts to make repair. Although Lender may take actsunder this paragraph
7. Lender does pot have 1o da wo,

Amy amounts disbursed by Lender under this paragraph 7 <hall become addimional dedt of Borrower «wvured by this
Secunty Inctrument. Unless Borroser and Lender agree to other terms of pavment. these amounts <hall hear anterest from the
date of dishursement at the Note rate and <hall he pavable. with iterest. upon notice friun Lender 10 Borrower requesting
payment
8. Mortgage Insurunce, 1t 1 ender required mertgage insurance as a condition of muking the Toan secured by thic Secunty
Instrument. Borrower ~hall pav the premums regquired o maintamn the mortgaye inairance an etfect. 11 for any reawn. the
mortgage nstrance coverage quered by Lender lapaes or ceases te be i etfect, Borrower hall pay the premiums required to
ohtain coveraze substntadly cquecalent (o the morteage msurance previously ap eifect. at o cont subsantially cquivalent to the
cout 1o Borrwer of the mortgage msuran.e presousdy an et from an altemate mostgags msarer apprsed by Lender. 1
substantially equivalent mortgage meaarance coverage 1 not avatlable, Borrower chall pav to Lendee cach month 2 um agual 1o
one-tweltth of the vearly mortgage inutance premiom heiny pad by Borrower when the isirance coverage lapsed or ceasad 1o
he wn effect. Lender will accept, e and retin these payments as adoss reervean bt of montgage ainsurance. Low rewne

DPS 1091
Form 3014, 990
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17, Tramfer of the HNQFFIi@ lArlm 'r.q .1: Q\P h i’mpcm or any anteres i of
toeold or transterrad vor i MRRtL S1NNT, b ) Lorrder is Bot a natural persony without

Pemder s prior wntten conaent Lender mas . at s option, requre munedsate pasmient i foll of all swine eanred by thee
Seonnts frstrumeat Howeser, this option sdiall not be cxercicd by Lendes i cxerore s probibated by federad Taw as of the Jats
ot thes Securtty Instrurent

If fender exercres this optien. Tender <hall onve Bosrower potiee of acceleration. The notiee shall provede a poenesd of ot
foss than 30 davs trom the date the aotice s delivered o maled withine whech Berrower must pay il sums seoured by this
Setinits Instrument It Borrower fatds 10 pay these sums prog Lo the exprration of this penied, Lender may ansvoke any etmedies
permitted By this Secunts Instrumeat \\nh« ait further notice of demamd on Borsow

IR. Borrower™ Right to Reinstate. 11 Bortower medts certan conditions. Borrnwer shall have the ngit 1o hne
entor ement of this Secunty Instinnent Jis ontinued at ans ime pror o the cather of 10 S davs for sach other pessod as
applioable L s speaits foe zemstatementy beore sale o the Property pursnant toany power o saie contaned m thee
Secunty Tntrument. or dheentiy of g udement enforcng ths Secunty Instrument Those conditions are that Bosroswer G pass
[ ender all s which then wouli by due under thes Secunty Instroment and the Note asaf no acccleration had occaned: th
cures any detault of apy other covenants o1 agreementss (0 pavs all expenses mourred an entorang this Saounty Instaement.
aJuding. but not bimited o, reasonable attorney <™ feess amd 0l 1akes such action as Leinder may reasonably requre e asre
that the licn o s Secunts Instrument. Lender’ s nghts 1in the Property and Borraaer's oblization o pay the sums seauted by
thts Secunty hl’\"ﬂl'.aﬂl shali coaunue unchanged. Dpon ranstatement by Borreswer. this Secunty Insirument and ihe
ehligations sevured hdrebs <hall reman fully cffective asat no acceleration had ovouried. However, this nght to seinsdate <hall
netappls o the case ot eeration under paragraph |

19. Sale of Note; Classge of Loan Servicer. The Note or a partisl interest in the Note together sath this Seconty
Instruments mas b sold one of mans imes wathout paies fotiee to Borrower. A sale sy result ina charge in the entity dhoown
as the “Loan Senver™i that colis menthly pas meats due under the Note and ths Security Iastrument. There alvo may he one
or more hanges o the Loan Senvcer vardlated Woa sale of the Note 3 there 1s a change of the Loan Senvicer. Borrower wali he
g1t en Wt potice of the Change in ac ortance wath paragraph 14 above and apphicable Jaw . The notiee wall state the name and
address of the new Loan Senvecer and the address o which pavarents should be imade. The notiee wall abwo contasin any othe
information required by apphicable law

20. Hazardous Substances. Borrower <hall rolcatse or permut the presence. e, disposal, stotage, of teicase of any
Hazerdous Substances on or n the Property. Borrowdseshail not do. nor allow anyone else 1o do. ansthing atlecting the
Properts that i~ violation of wsy Eavironmental Law. Ta preceding two sentences shall notapply te the presence. e, or
sorage on the Properts of small quantities of Hazardous Sebatances that are generally recognized to be appropriate to pormal
restdential nees and to maintenance of the Property.

Borrower shal! promptly give Lepder sorntten nolice of any saisitgahion. camm, demand, et o othet actiee by any
governmiental o tegulalony agency or private party anvolvaay the Propaats and any Hazsrdous Substance or Envin nmental T
of which Borrower has actead hnowledge. 1 Borrower leagns, or s nelibied by any gosemueental or revulatory suthonts | that
any temosal or other somedigion of any Hazardous Substance aftecting the Propens 1onecessars. Borrower shall promptly take
all necessary remedial actions naccoidance with Environmental Law.

As used 1 this paragraph 200 THazardous Substances” are those sebstances Welined as ton, or hazardous sub-tances by
Eovionmental Dasw and the tollowing substances vasohine, kerosene, other flamaiadceor toxie pettoleom prsducts, toxs
pesticides and herhicsdes, volatile solvents, matenals contaming ashestos or formatdehyde. A radeoactis e matenabs. Acinedia
this parapraph 20 “Environmental Law ™ means federal daws and laws of the pnsbction shersthe Properts s fovatad that
relate to health, <atety o environmental protection.

NON-UNIFORM COVENANTS, Borrewer and Lender turther covenant and agree as tollowss

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration fullesyzgs Boreower's breaweh . »
of any covemant or agreement in this Security Instrument (but not prior to acceleration under pcagraph 17 unles o
applicable ki provides atherwise). The notice shall specify: () the default: (b the action required to core the defaule; <2
fer an dare., not ks than 30 dass frum the date the notice is given to Barrower, by which the default must be cured: and - "=
1y that Faiiure to cure the default on or hefore the date specified in the notice may reultl in acceeration of the sums
secured by this Securits Instrument, fareclosure by judicial proceeding and sale of the Property. The nitice shall further -
inform Borrower of the right te reinstate after acceleration and the right to avert in the foreclosure proceeding the t
non-existence of a defGault or ans other defense of Borrower to acceleration and foreclosure. 17 the defanlt is not cured on
or hefore the date specified in the notice, Lender. at its oplion, may require immediate payment in fall of all wome
secured by this Secucity Instrument without further demand and may Foreclose this Security Instrument by gudical
procevding. Lender shall be entitled to collect all expenses incurred in punsuing the remedies prosided in this paragraph:

21, including, but not limited 1o, reasamithle attorness” fees and conts of title evidence.

22 Relewse. Upon payment of alf sums wevured by thi Sevunity Instrument. Lender shall release this Secunty Iastrument
withott charys to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homeead. Borrower waives all nght of homestead exemption in the Propenty. Form 3oo|P S °5;
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