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THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675
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. MORTGAGE’"

331832

THIS MORTGAGE (*Seeratydnstrument”) is given on JUNE 12, 1992 . The morigagor is
JEFFREY L. WILLIAW | | e e T
AND MARCHELL M. WILLIAN, HUSBAND AND WIFE

.',l.‘s ] ‘ :i_u.ﬂl'
it O3y SRR S L

("Borrower”), This Securily Instrument is givento _ o o Dl
THE NORTHERN TRUST COMPANY - : aspf‘l@i it ir RELURDER
- TAGhed  TREN 1189 £0r20097 15
LN L eGP R-4T DA
00K ~"L'|17Y pro ”hDEF\

:‘

which is organized and existing under the laws of THE STATE OF ILLINCIS " andwhose
address iy 50 SOUTH LA SALLE STREET ‘ o ¥
CHICAGO, ILLINOIS 60675 ' {71 nder”). Borrower owes Lendsr the principal sum of 3
FOUR HUNDRED NINETY SIX THOUSAND EIGHT HUNLRED wh
AND 00/100 Dollars (U.S. $ 496,800.00 ) % -
This debt s evidenced by Borrower's note dated the same date us this su,un*) Instrament ("Note"), which provides for f_n‘
monthly payments, with the full debt, if not paid earlier, due and payable vn Tt LY 1, 2022 e
This Security Jnstrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, und all sem:wah.,
extensions and modifications of the Note: (b) the payment of all cther sums, with iriteresi, advanced under parugraph 7 to
protect the security of this Securily Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Seeurity lastrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cinvey to Lender the following

described property located in COOK County, lllinvis:
LOT 12 IN MAC DONALD'’S SECOND ADDITION BEING A SUBDIVISICW OF LOTS

1, 2, 3, 4, 6, 8 AND 9 IN MAC DONALD’S SUBDIVISION OF PART (r THE
SOUTH 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF 1Hz
THIRD PRINCIPAL MERIDIAN AND OF LOT 28 IN COUNTY CLERK’S DIVISION |
OF PART OF FRACTIONAL SECTION 6, TOWNSHIP 42 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED AUGUST
25, 1914 AS DOCUMENT 5483055 IN COQOK COUNTY, ILLINOQIS.

05-06-402-022

| \,%’5’

whick has the address of 237 WALDEN, GLENCOE '~ - S smeow,
Minois 60022 ZI;-: cote ("Propcrly Address” ),. . .

ILLINDIS-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMEXTY . - : . Page ictE
@ -GR{IL} o101t ' : - VMP MORTGAGE FORMS - (1131283-8100 - 8006217201 .
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5. Hazard vr PropeMy/1RsiNn nrrchver pr woexibting or hereafter erecled on the

Property insured against loss hy fire, hazards included within thc’lerm "extédnded co cmge and any, other hazards, including
floods or flovding, for whick Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendur's approval
which shal not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may‘ al Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance poficies and renewals shall he acceptable to Lender and shall include a standard mortgage Lidu\-t: Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid preminms and remewal aotices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not iade promptly by Borrower. ~ : -

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damnged, if the restoration or repair is economically teasible and Lender’s security is not lessened. 1 the restoration or
repair is not ecanomivally feasible or Lender's security woutd he lessened, the insurance proceeds shail be applied 1o the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abundons the
Property. or does not answer within 30 days a notice from Lender that the insurance cavrier has offered to settle ¢laim, then
Lender may collert the insurance proceeds, Lender may use the proceeds to repair or restore the Property or ta pay sums
sectred by this Security Instrament, whether or not then due, The 30-duy period will begin when the notice is given.

Unless Lended and, Borrower othenwvise agree in writing, uny application of proceeds to principal shall not extend or
postpone the dite date-ot4i: monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. it
under paragraph 21 the Peopeny is acquired by Lender, Borrower's right to any insurznce policies and proceeds resulfing from
damaye to the Property prioriodnz acquisition shall pass to Lender to the extent of the sums secured by this Secnnly Inummcnt
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Apphcutt«m, Le:tsehnld».
Borrower shall peenpy, establish, and tsethe Property as Borrower’s principsf residence within sixty days after the execution of
this Security Instrumnent and shall contintie to.cecupy the Property as Borrower's principal residence for nt fenst one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or vnless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impnir the
Property, allow the Property to deteriomie, or cotam.t waste on the Property. Barrower shull be in defuult if any forteiture
activn or proceeding, whether civil or criminal, is hegtia thut in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (nis Security Instrument or Lender's security interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18. by sausing the action or proceeding 1o he dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture 21 the Borrower's interest in the Property or other matensl
impairment of the lien created by this Security Instrument or Lendri's security interest. Borrower shall also be in defawlt if
Borrower, during the Joan dpphcanon process, gave materially false oy 1naccurate information or statements to Lender (or failed
to provide Lender with any materia! information) in connection with the !5an evidenced by the Note, including, bui not limiled (O
to. representations conceming Borrower's oceupancy of the Properly as a prinjipal residence. If this Security [nstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. IF Borrawear acyvires fee mle to the Property. the
feasehold and the fee title shall not merge unless Lender agrees to the merger in wriiing

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the sovenants .md wgreemtents contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender'S'rights in the Property (such as a
proceeding in bankruptey, probate. for condemnation or forfeiture or to enforce laws or regulatizig), ther Lender may do and
may for whatever is necessary to protect the value of the Property and Lender's rights in the Rroporty. Lender’s wetions may
inciude paving any sums secured by a lien which has priority over this Security Instrament, «predring in court, paying
reasonable attomeys® fees and entering on the Pmpcrt) to make repairs. Although [cnder may take actiodn nndcr thts panu.mph-;
7, Lender does not have to do so,

Any amounts dishursed by Lender under this pamgmph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursemnent at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payment, ' o ' :

8. Mortgage Insurance. It Lender required mortgage insumnce is a condition of making the losn secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. {f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
pblain coverage substantially equivalent to the mortgage insurunce previously in effect, al a cost substantially equivalent to the
cost 1o Borrower of the mortgage insuragce previously in cffect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge Inpsed or ceased to

be in effect, Lcndcr will accept, use and refain these payments as 4 loss reserve in fien uf morlgﬂg_,c m\umncc. Loss reserve
DPS 1081
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17, Transter of the PILJrNQE F rl@ IIA‘LNE Gl@erYlhc Property 0::' inlj-,'slr?lfresl in it
and

.15 suld ur transferred (or if 8 beneficial interest in Borrower ig sold:or transfarred BorroWer 14 not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured hy this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

IF Lender exercises this option, Lender shal} give BorrOWcr notice of acceleration. The notice shall provide a pcnud of non
Iuas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secired by this
Security Instrument. [f Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borruwer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
tncluding, but not Yimited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of s Sceurity Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured hy
this Security [nstruneni, shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchv/shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of deccrssation under paragreaph 17.

19. Sale of Note; Chimgre of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ane ar niogz times without prior nolice to Borrower. A sade may resull in & change in the enfity (known
as the “"Loan Servicee™) thit cotlects monthly payments due under the Note and this Security Instrument. There also may be one
or mote changes of the Loan Servicer untCliizd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
piven written notice of the change in accordanze with paragraph 14 above and applicable law. The notice will state the name and
acklress of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required hy applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tne preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized ta be appropriate to nnrmﬁ
residential uses und W mainlenance of the Property.

Borrower shall promptly give Leader written notice of any invest'gation, claim, demand, lawsuit or other action by any
governnwntal or regulatory agency or private party involving the Properny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, It Borrower leams, or is notified by.any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Poopenvis necessary, Borrower shall promptly take
all necessary ronedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Huzardous Substances” are those substances defiies? as loxic or hazardous auhstances hy
Environmental Law and the tollowing substances: gasoline, kerosene, other flammaeie or toxic petraleum produets, tosic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, aud radioactive materials. As used in
this paragraph 20, "Environmental Law™ means faderal laws and faws of the jurisdiction whote the Property is located that
relate to health, safety or environmental protection, :

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and ugree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeteration folloving Borruwer’s breach
of any covenamt or agreement in this Sccurity Instrument (but not prior to acceleration under pavagraph 17 unless
applicahle law provides otherwise). The notice shall specify: (a) the default; (b) the action reyuired to cure the default;
(¢) a date, not less than 30 days from the date the notice is given e Borrower, by which the default must he cured; und
{d) that fuilure to cure the defuult on or before the date specified in the notice may resulf in acceleration of the sums
_ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notive shult further

inform Burrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proveeding the
non-existence of a defwilt or any other defense of Borrower to acceleration nnd foreclosure, I the defunlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
securgd by this Security I[nstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Releise. Upon payment of all sums secured hy this Securily Instrument, Lender shall eelease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.,
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UNOFFIGIAL CORY.

MORTGAGE RIDER
FOR COVENANT #22

THIS RIPER IS incorporated inio a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED iz secure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly
described as:

1 GORROWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of *ic MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for
the preparation and delivery of a RELEASE DEED.

BORROWER and ).ENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S 'ights under the MORTGAGE, this RIDER will nc longer have
any force or effect.

IN WITNESS WHEREQF, BORROWER has excroied this RIDER.

L

< WI1LLTAN -BORROWER

I
e Gl 5453 45ERL)

',i/}/

\ o oo —_— (SEAL}
MARCHELL M. WILLTAK -BORROWER

{SEAL)
-BORROWER

(SEAL)
-BORROWER

DPS 061
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