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MORTGAGE

THIS MORTGAGF: ("Security Instrument”) is givenon DECEMBER 3, 1991 . The mortgagor is

‘ 1ST NAT'L, BANK OF DES PLAINES

N Y A/T7U/T/A DATED 9/2B/73 AJK/A

TRUST #73-13495¢ (Borrower’)

This Security Instrument IS ghvonto GLENYIEW STATE BANK,

-

» 1

% which is arganized and existing ur.zerthe laws of THE STATE OF ILLINOIS . and whose address is
* . @00 WAUKEGAN ROAD, GLENYDEM, 1L 60025 ("Lender”)
* Borrower owes Lenger the princlpal suma! FIGHTY SIx THOUSAND AND NO/I0OO o A
. Dollars (US. $86,000.00 }. This debt is
evidenced by Borrower's note dated the sanie ('stg as this Securlty Instrument ("Nate’), which provides for monthly
payments, with the full debt, if not paid earlier, ua and payablo on JANUARY 1, -a40£007 Thig Security
Instrument securas to Lender: (a) the repayment ¢f ¥ debt svidenced by the Note, with Inlerest, and all renewals,
axtansions and modifications of the Note; (b) the payriant of all other sums, with Interes!, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c) the performance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpase.-Sorrower does hereby mortgage, grant and convey 10
Lender the following described property located in €00«
County, llinois:
lot & in block 8 in baltard acres, beirp @ subdivision of the west 1/2 of
the southwest 1/4 of the northwest 1/4 and the west 1/2 of the northuwest /4
of the southwWwest 1/64 of section 14,township 4 north, range 312, gast of 1th

third principal meridian, in cook county, itilinois,
pin: 09-14-305-006 ;

n""“"".',{?‘-h
JHAe VT

which has the address ol 8700 BALLARD ROAD DES PLAINES
[Straet] {City)

llinols 60016 ('Property Address"};
[Zp Code|
TOGETHER WITH all the impravements now of hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the toregoing Is referred to in this Security Instrument as the "Property.”

BORPOWER COVENANTS that Borrower is lawlully seised of 1he estate heraby conveyed and has the right 10
mortgage, grant and convey the Property and thal the Property Is unencumbered. except for encumbrances of record. A
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. ;
/‘g\
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Al insurance policies and renewals shall be acceptabie to Lender and shall Include a standard mongage clause.
Lender shall have Lhe right to hold the policies and renewals. i Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. In the event ot loss, Borrower shall give prompt notice 10 the
insurance carrier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied 1o restoration or repair
of the Propanty damaged, i the restoration or repalr is economically feasible and Lender’s security is not lessened. !f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlly instrument, whether or not then due, with any excess paid to Borrower
It Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the insurance procesds. Lendar may use the proceeds to repalr
or testore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period

wili begin when tha notice is given.

Unless Lendei and Borrower otherwise agree In writing, any application of proceeds 1o principal shall not extend or
postpone the due dats-ot the monthly payments referred to in paragraphs 1 and 2 ar change the amount ot the
payments. If under peragraph 21 the Property is acquired by Lender, Borrowor's right to any insurance policies and
proceeds resulting tromi cdrnage to the Propeny prior to the acquisition shali pass 10 Lender to the extent of the sums
securad by this Security lnshument immediately prior to the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occury. establish, and use the Proparty as Borrower's principal residence within sixty days
after the executioh of this Security Instrument and shall continue to occupy the Property as Borrower's principal
resicdence for at least one year after the fatz of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or uriess axtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impzir thi Property, allow the Property 1o deteriarale. or commit waste on the
Property. Borrowar shall be in default if any luifeiiure action or proceeding, whather civii or criminal, is begun that in
Lender's good faith judgment could result in forizirsia of the Property o olherwise materially impair the lien created by
this Security Instrurnent or Lender's security interec!. Forrower may cure such a delaull and reinstale, as provided in
paragraph 18, by causing the action or proceeding to e dismissed with a ruling that, in Lender's good igith
dotermination, precludes forfeiture of the Borrower's interest (7 the Property or other material impairment of the lien
created by this Security Instrument or Lender's security ineieai, Borrower shall also be in default if Borrower, during the
loas application process, gave materially false or inaccurate inlurination of statoments to Lender {(or failed 10 provide
Lender with any material information) In connection with the loanvavidenced by the Note, including, but not timited (o,
represenlations cancerning Borrower's occupancy of the Propenty &5 4 principal residence. If this Securlly Inslrurnent 1s
on a leasehold, Borrower shall comply with al! the provisions of the Jeas2.-if Borrower acqulres fee title to the Property.
the leasehold and the fee title shall not merge unless Lender agrees to the meiger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails lo parforan the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigiticantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condsmnaticn or fongitare or to anforce laws ot
regulations}), then Lander may do and pay for whalever is necessary to protect the vaile ot the Propenty and Lender's
rights in the Property. Lender's actions may include paying any sums sacured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering un ths Rroperty to make
rgpairs. Although Lender may take action under this paragraph 7, Lendar does not have to ¢o st

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these ameuris shall bear
inerest from the date of disbursement al the Note rate and shall be payable, with interest, upon notica f«om Lender to
Borrower requesting payment.

8. Mortgage Insurance. Il Lender required mortgage insurance as a condition ot making the loan secured by this ~ .°
Security Instrument, Borrower shall pay the premiums required to maintain the morigage Insurance ineffect. . forany ‘-
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the - :
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ata cost
substantially equivalent to the cost ta Borrawer of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent morgage insurance coverage is nol avallablo,

Borrower shall pay to Lender sach month a sum equal to one-twellth of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, uso and rolain those
payments as a loss reserve In fieu of mortgage Insurance. Loss reserve payments inay no longer be required, ai the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender agaln becomes available and is oblained. Borrower shall pay the premiums required 10
maintain morigage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or appiicable law.

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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24. Riders to this Security instrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agresments of this Securlty Instrument as if the rider(s) wera a part of this

Socurlty Instrument. {Check applicable box(es))
L] Adjustable Rate Rider (L] Condominlum Rider [} 1--4 Famlly Rider
[J] Graduated Payment Rider L] Planned Unit Davelopment Rider (] Biweekly Payment Rider
(] Balloon Rider [J Rate improvement Rider [7] second Home Rider

[J Others) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridat(s) axecuted w.EJ'orrower and recorded with it.

e bn Y
R4

[N

Witnesses ..

18T NAT? L. BANX OF DES PLAINES
AJT/UZT/A DATED 9/28/73 A/JK/A
TRUST #73-134954..

.

. f .~ . . -
A ; L) S e
4,/.2&' f“é‘.‘ﬂi/,{} i . oo .- (S8al)
Joroarn eSS 3
. ' / EE /} o -

ATTEST: .,1.} .Md.u.’..;’i.-i_-./g..,_ I o (R

R T A

SHADIA H KIRK . ‘}

TRUS{ eril':-".Jf.;‘...‘\‘u (;”'I‘CER“-" e
|Space Below Tlils L~2-For Acknowledgment} o

[ oy

STATE OF ILLINOIS, County ss:

|, the undersigned . a Notary Public in and for said county aid state do hereby certify that  Lourdes Martinez,
Trust Officer and Shadia Kirk, Trust Off{icer

personally known to me to be the same person(s) whose name(s) subs<iibed to the foregoing instrument, appeared
before me this day In person, and acknowledged that  they signed and delivered the said instrument as
free and voluntary act, for the uses and purposes thereln set foni:

Given under my hand and official seal, this #2n¢- day of W L291

b X B

3

KD
. . L Al f ot
My Commission expires: Notary Public /.

[ W A VY

Cavey o oy

. : c ‘ B ( - -wvv."v LR SR <.
This Instrument was prepared by: Cinny Boss OFFICIAL SEA) - ‘“t
Kelley A Novak §

Nolaty Public, State ol linoss
My Commission Expires 9/18/903

(1 INOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL//0491/3014{9-90)-1. PAGE 6 OF 5
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