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MORTGAGE

THIS MORTOGACE C"Securdy (nsartament”j s griven an June 18, 1992 . The mongapor is

KEVIN J. FRIEND & MARGARET G. FRIEND, HUSBAND AND WIFE

CHarrowes™y This Secunty astrument is given o bA45-ONE MORTGAGE CORPORATION

wiici s orgaized and exisutig gder the laws of THE STATE OF (DZLAWARE Cund whese
address v BANK ONE CENTER/TOWER, 111 Monumant Circle
INDIANAPOLIS, INOIANA 46277-0010 Ceeder) Bosrower gwes Lenier the pronepal sum of
One Hundred Sixty-Six Thousand Five Hundred and No/100 ~-: -~~~ “me—-- Arvermeamaann—.
Lalars (U8, 5 165,500, 00 )
This debt is evidenced by Burrower’s note dated the same date as s Secuny instratient £ "Nows, which provides for wmonthly
payients, with the tuld debi il not pawd earlier, due and payable on July 1,71587 . This Security

fnstrutient secores (O Letider: (1) e repaytent of the debi evidenced by the Note, wath siecest i il renewals, exietsions and
moditications o the Notet thi e pavment ot abl ather swms, witlh imerest, advanced tmder paragrapie? o proteet the seeunty of
s Secunity dnstrunient and (o) the peformance ol Borrower’s cosetins and agseements under this Sorurity fastrument and the
Nute. For ats purpose, Borrower dos hereby monpage, grant and convey 4o Lender the folowang descntaad propenty lovansd i

Co0K County, Hinos:
P.1. #14-28-207-030

Unit Number cp  in 3042 North Clifton Condominiums, ag dellineat-
ed on a survey of the following desceibed rcal estate;

Lot 7 in Albert Wisner's Subdivision of Block 5 ¢of Qut Lots 2 angd
) in Canal Trusteaes' Subdivision of the East 1/2 of Section 2%,
Township 40 North, Range 14, East of the Third Principal Merid-
ian; which survey is atvached as Exhibit "A" to the Deglaration
of Condominium recorded a8 Document No, 92417757 together with
its undivided percentage intercest {np the Common Elements, in Cook
County, lllinois.

which has the addses ot 3042 N, CLIFTON CHICABD {Sireed, City ).
s 6O&ET £ Propeny Addeess”y; )

'. 't e
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pavinents may oo longer e requared, at the option of Lender, it IOy sy coveritge (m the amount and lor the perod
that Lemder regmresy provaded by an msurer approved by Lender agan becotes aviadable and is obtsned. Borrower shall pay the
premiums reguired o Daantien mengiee msurasee meeffect or o prosade a loss reserve, until the requirement tor mertgagee
wsuranee ends in accordance with any writien agreement between Horrower and Lender or applicahle s

9, Inspection,  Lender or ats apent may make reasonable citnes upon and mspections of the Property. Lender shall pive
Horrower notiee at the ime ob or prior o an mspection spealyving eeasomable cause for the inspeciion.

10. Condemuation.  The proceeds ol any award o casn for damages, direct or comsequential, oy commection with any
coteniration or other aking ot any part of the Property, o for convesance in lieu of condemmation, are hereby assigned and

~

shall be poad 1o Lender,

fn the event of a twdal king of the Property, the proceads shall be apphed w the sums secured by this Secanty Instrament,
whether or aot then due, with any excess pand to Borrower, T the event of s parbal taking of the Property mowhich the tae market
value of the Propeny immediately before the aking s equal 1o or greater than the amount of the sums secured by this Secann
Instrument imemediatel betore the aking, wnless Borrower and Lemder otherwise agree mownieg, the sums secured by this
Seeunty Insteament shall be reduced by dhe amoustt of the proveeds multiphied by the tolowang fraction: (o the wotal soant of
the sums sevured gamdduedy betore the kg, dwaded by by the b market vadue ol the Property sanediaiely: belore the
kg, Any balance shirbe paid w Borrower. i the event of a parial aking of the Propeety m winch the fair market value of the
Property immediately befre the tahing s less than the amount of e sums secured ummediately before the kg, unless
Bogrower and Lender othesa e agree i weting or uless applicable law otherwise provides, the prisveeds shall be applhied w the
suns seenred by s Secunty Csiument whether oe not de sums are then due.

(1 the Property 1s abandoned by Barrower, or al, afier notice by Lender o Bogrower that the cotdenmor offers o make i
award or setthe a0 ckim for damages Yarrower tails o respond 1o Lender withm 3 davs alter the date the notice is gaven, Lender
i anthorized o collect and appls the prodeeis.at s option, citiier 1o restoration or repar ol the Property or to the sums seeured
by tis Securds Trsteumment, whetier ar not e due,

Unless Lender and Borrower otherwise swene i wnung. any application ol proceeds to principal shall not extemd or postpene
the due date of the monthly pavments reterred o wparigraphs Tand 2 or chiange the amount of such payinents,

11, Borrower Sot Released:; Forbearance By Lender Mot a Waiver.  Extension o ahe time for payient or modification
of wimoetzation of the sams secured by iy Security Insteiment granted by Lender 1 any sweeessor i interest of Borrower shall
not operate 10 release the abiliy of the origmal Borrower or Sorzower's suecessors inmterest, Eender shall not be required o
comipenye procecdings sEunstany seeeessor in nlerest or refusetoextend ume for paviment or utherwise modify wnortization of
the sums seeured by s Seeanty Instruinent by reison of any dermand made by the orginad Borrower or Barrower's sueeessors
w nterest. Ay Torbearanee by Lender i exercsing any right o remeddy ahall not be o waiver of or prechade the exerorse o any
right or remedy.

12, Suceessors and Assigns Bound: Joint and Several Liability; Co-sigeves, The  covenants and - agreenments of - this
Security Tnstrwent shall b and benehit the suceessors and assigns of Lenddr and Borrower, subject W the: provisions of
paragraph 17, Borrower's covenants and agreements shiall be joint and severaic= Ay, Borrower who co-signs this Security
frstrument but does not execnte the Note: Goois co-signine this Secunty Instrument o o mortgage, grant and convey that
Burrower's interest i the Property witder the terins of tlas Security Jostroments (h) s not peesonadly abligated o pay the sy
secured by this Seeunts Tnstmaeent. and (o) agrees that Letder and any other Borrower mayagres o exiend, thodity . torbeir ot
itk any accomtmodations with regard o the terms of this Secunty Instrument er the Note withogs that Rorrower’s consent.

13, Loan Charges. 11 the loan secured by thes Security Tnstrument is subject W a ks whichisets navimun foan charees,
and that Taw is finally nterpreted so tat the interest or other foan charges collected or tw be collected 1n_sopdection with the loan
exceed the permitted inits, thens o any such loan change shall be reduced by the amounl necessary W iediee the charge w the
pernnted mit and b1any sums already colfected Trom Borrower which exceeded permitted limits will be retunded to Borrower.
Lender may choose o make this sefund by reducing the principat owed under the Note or by making i @irect payinent o
Rorrower, 11 o refund reduces prneipal, the reduction will be treated as o prartial prepayiment without any prepayment charge
uteder the Note.

14, Notives.  Any notice o Borrower provided for in this Security Instratnent shall be given by delivering wor by maling it
by first class nail unfess apphicable law requires use of another meshod, The natice shialt be dicected 1 the Property Address or
any othee address Borrower designates by notice w Leader. Any antice 10 Lemiler shall be given by first class mail n Lender’s
aduress stated herenn or any other address Lender designales by notiee v Borrower, Any notice provaded lor m this Securny
[nstrument shall be decmed o have been given o Borrower or Lender when givens as provaded i dis paragraph.

I8, Governing Liows; Severability.  Thas Sccarity Iestrument shall be governed by federal law and the Taw ol the
jurisdiction i which the Property is located. In the event tt any provision or clause of this Security [nstrument or the Note
contlicts with apphicable ks, sach conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
given efect without the contheting provision. To this end the provisions of this Securily Instrument and the Note are declared 1o

e severable.

@-GRUL) @10%,
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24, Riders to this Seeveity Instrument. [ one or moe riders are exeented by Borrower and recorded together with this
Sccurity Instrument, the grverants wnd agreements of ¢ach such rider shatl be incorporated into and shiall amend and supplement
the covenants and sreements o wis Security instrument as if the rideris) were a part of tis Security Instrument
[Chevk applicable hoa(es+]

{1 Adjustable Rate Rider
l: Granduaited Payment Rider
[XJ Balloun Rider
TUIV.A Rider

- X Condomim Rider i
: Planned Ut Development Ruder
[ | Rate Improvement Rider

T Otherts) [specity]

- Faimly Rider
L Hiweekly Payment Ruler
L.} Second Home Ruder

BY SIGNING BELOW, Borrower sceepts asd agrees o thetesms and covenants contained o this Secanty Instrument and in
any nderes) execiivd Dy Borrower and recorded with o

Wilhiesses: | 44(1/«6&)

CA8esh
KEV]N J R!END

HBuorrower

oM “/ o
e Lo ‘
\\{ U{“q& X RWHU\M‘ o ASead
MARGARET @. FRI«:N'

Horrower

_ (Sl

Hormwer

S

_{Seal)

Bortower

L d
L -l

/)
STATE OF ILLINOIS, Lloepl
1"-'43/61'{51 /t i) Ht At N

“"\v‘ M

County ss:

« o Notary Public o and for satd county and state do hereby certify that

ra1ILY

. ¢ o

! 1— e \/ s L.\.,IJL(‘-J ,
e ned g My c}wu‘f Fyicad {:c{s.n alty Kndtvn (0 e o he the same person(sy whose nameis)
subscribed w the foregaing istrument, appeared before me this day in person, and acknowledged that  he ¥

signed and debivered tie siid instrument as ‘-H]fr( free and voluntary st mr the wses and purpases therett set forth.
Given under my hand i otfical seal, this 1§ 4n dayot (; il e . T

/
My Cortission Exprires: A, 4 RN SR INS ?;/ \/‘< LA, ‘1’7‘* s’
. ! \purf. Pubti

1 } A h .-

A \

AL
This Instrument was peepuarcd by: KATHERINE L. HAMBY

*OFF!CIAL SEAL®
i KATHLEEN H, HERRMANN

BANC ONE MORTGAGE CORPORATION Notary Public, State of lilinois
mvu}ms» Py {f' e P 4 My Commission Expires 3/%8HmBo14 9.90

f(tf L

/ ‘(’.-\f‘\_ /(Ltst\/f '! t{ . AR AN
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BALLOON RIDER

(CONDITIONAL RUIGHT TO REFINANCE)

THIS BALLOON RIDER s made this 18th diy o June . 1182 ,
aid s eorporated o and shall be decmed o amend and sopplement the Morgeave, BDesd of Trost or Deed 1o Sceare Beln
e “Secunty fnstrament”y ol the same dite giiven by the andessigned ithe "Bormower ™ o seoure the Bormoser’s Nate

BANC ONE MORTGAHE CORPORATION
BANK DONE CENTER/TOWER, 111 Monument Circle thie “Lender”y

INDIANAPOLIS, INDIANA 46277-0010
ol the siune date and covering the property descrsbed in the Security Insuument and focated at:

3042 N. CLIFTON, CHICAGOD. ILLINOIS 80657

Property Addiess|
Fhe anterest rate stted on the Note o called the "Note Rate” The date o1 the Note socalled the "Noge Date.” ]
undersiand the Lender may transier the Note, Seeuny Instrament i this Rider, The Lender or anyone who takes the Note,
the Security Instnpnent and this Rider by transler and who s enutled 1o receve payments under the Note is called the "Nole
Holder”

ADDITIONAL COVENANTS, o addiuon o the covenants wind agreements i the Secornity Instament, Borrower anud
Fender turther dovenant and agree as Tollows cdespite anythimg to the contrary: conaned an the Secunty Instrutoent or the
Nole)

L CONDITIONAWEEIHT TO REFINANCE

At the maturity daie 2 the Note amd Scewrity Instrument dthe "Maturity Date™s, [ owall be able to obtain o sew loan
fUNew Loan™r with o new/svknurny Date of July 1st L2 22 Cand with an
interest rate equal to the "NesedSdowe Rate” determined m accordance with Secnon 3 hefos if all the conditions provided
Sections 2 wmd 3 below are met Che "Conditional Retinancing Option” . 1t those conditions are not met, | understandd tha

-

the Note Hoddee o utider o obbiason O retmanee o modily the Note, or o oxtemd the Matuety Date, o than T wall have
to repay the Nole from my own sesouaree s Hind a endes wathng 1o lend e the money o repay the Note
2. CONDITIONS TO QFTION

I want o excrose the CondiionatRetinancing Option ot matunty, certae conditions muast be met as ol the Maarity
Date. These comditions are: 13 Dmast sull e the owner and vccupant oF e property subject wothe Securny Instrument (the
"Property™y, 020 st be current oy monthly) peyients and cannet have been mare than 30 days lawe onany of the 12
seheduled monthihy pavmients unmediately provecpdy the Maurty DPate: 00 no ben apamst the Property (except for laxes
and speciat assessments not st due wned payablCr odier than that o the Scouriy lsinmment may exast; G e New Nole
Rate cannot be more than 3 percentage poits aboveane, Node Bate; and 053 1 oust make oo wannen request o the Nowe
Hoelder ws provided w Sevton S below,
A, CALCULATING TUHE NEW NOTE RATE

The New Note Rate wall be g bixed nite of anterest daedbao the Federal National Mortgage Assocsation”s reguired net
vicht tor W year tixed rate miorgages subect o a GEkday acadicory delivery commnunent, plus ope-half ol one pereeniage
posit (O34 1 ceunded o the gearest one-aighth o one perceniap e pomt (12540 dhe "New Note Rate™ v The requirred ne
vichl shall be the applicable net yield in ettect on the date and dnce, of das thag the Note Holder receives solice ot my
clection w excrese the Condinonal Rehimancmy Option. JE s réquired net sield as not avadlable, the Note Hobder wall
deterintne the New Soie Rate by usine compasable miurmation.
4, CALCULATING THE NEW PAYMENT AMOUNT

Crovided the New Note Rawe as catealaed i Section 3 above s noceresier than S percentage points above the Note
Kate and all othier conditions required in Scecuon 2 above are satsbied, the Sese Holder will detenmine the imnount of the
manthly pas ment that will be sulhownt o repay s fuib v the wipaid principal, s thy aeerued but unpaid interest, plus (o)
all other sunes T will owe under the Note amd Seounty Instument on the Matuedy Yale Gssunong my monthly payinents
then are current, o reguired under Secion 2 above s, oser the e of the Noess Notd o e New Note Rate e el monihly
pay iments. The resalt of thes calvulaton waidt e dic mnoust of s new princpal andGnieCest payment esery imanth until the
Nuw Note s Tully pand.
S, EXEFEROCOISING THE CONDBITIONAL REFINANCIENG OFUVHON

The Notwe Flobder will nouly me at least 60 cadendar davs o advance o the Statoray Bae and adsise e of the
oo, aocrucsd bat gapund torest and Gl Gther sanis D am capeddad soow e on e Mahaitdo e The Note Holder also
woill sy ise me gt Day eaercise the Condibonial Retinancmg Opuon b the condions in Sedtiag, 2 above are et Tie
Note Holder wall provide my payment eecord antortination, opcther with the mane, pthe arkd adidress ot the person
representmg the Note Holder that 1 omuose notly mi arder jo eacrcise the Codioonal Retinancmg Option, [E 1 meet the

condittons of Section 2 above, 1 ooay exercrse the Conditional Retinancimy Opuon by notdsing te et Holder no later
thar 35 calendar days pror (o the Stawnty Lane, The Note Holder sl calcubiate the fixed New Note rane based upon the
Federat Natonal Morpaee Assoceion’s applicable published required net yickd an eftect on the date and e o day
gotilicaton s recened by the Note Holder and as colealated m Secton 3 above, [owitl then have M) cadendar dayvs o
provide the Note Holder with aceeptable proot of my requiced oswnesshap. occupancy and property ben status. Betore the
Maturiey Date the Note Holder will advise mie of the ew interest rute (hie New Note Rites, new monthly paymeny aimoant
aencd acdate, tne amd place a0 which 1 must appear 1 sien any documcents rauired o camplete the required relmancimg. |
undesstand the Note Holder will charge e o $230.00 processing Tee and e costs assoviated with apdatng the tiile

isurance polwy, it any.

}i‘!' SIGNING BRLOW, Borrower aecepts and dgrees to the lenns and covenants conuned 1o thes Balloon Kuder.

s\ \
; e o e

b e SR
N l~, -7 'UU.T }_'u o aSwab v ‘\n‘-fL'-.»rL-l-“'-; Ao Coman AR Seab

EV]N J. ,-’EhIEND » S JHarrower HARGARET VGV- FﬁiEN ’ Horrowet

_ASeal)
-HBurrower

{Sign Original Onlyf

(Suady
Horrower

MULTISTATE BALLOON RIDER . S ~j'er am™ !y . Fanpie Mee Untlorm lnstirument Form 3180 12 8%
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CONDOMINIUM RIDER

THIS CONDOMINIEA RIDER o nunle s 18th tay ul Juna . 1982
and s mcorporated o and shatl be deemed to amend and supplersent the Morigage, Dead ol Trast or Secunty
Deed tthe "Security Instrument”) of the same date given by the undersigned (the "Borrower™) e secure Burtower's
Nute tv BANC ONE MDRTBAGE CORPORATION

(he “lender™)
ot the same date and covering the Property described mthe Secunty Insirmentand locied at:

72042 N. CLIFTON, CHICAGOD, ILLINOIS 60657

[Propeny Addren]
The Property includds @ untt i, wgether wath an undivided mterestn the common clements of, i condominium

peoject known as: 3042 2QORTH CLIFTON CONDOMINIUM

{Namme of Condononium Projeat]
(the “Condominum Project s 10 8RE owners assaciition or other ennty which acts Tor the Comdugnniom Project
(the “Owhers Assaciation”y holds wle Wl propenty tor the benefit o wse ot it tembers or sharcholders, the
Properts alo mnctudes Borrower's e the Owners: Assucigion amd the uses, proceeds and benelits of
Bosrower s imteresd.

CONDOMINIUM COVENANTS, I ateesy o the covenamts and greenents niele e the Secanily
Instragient, Borrower and Lewder turther covenant andaguee as follows:

A, Condominium Obligations. Bocrower  shaldperform ol of - Borrower's obligations under the
Comdominmm Project’s Constituent Documents. The "Consipaent Documents” are the: (0 Declaration or any other
docwment which creates the Condominim Proect () hy-laesz £ code of regulations: and (iv) other cquvalent
doctments. Borrower shall promptly pay, when due, alt does andZssessments imposed pursuant to the Constituen
Documents.

B, Huzard Insurance.  So long as the Owoers Associition mawvai, with e generally aeeepled inserance
carnier, a Cmasker” or “hlanket” policy on the Condominium Project whichAas satislactory o Lender and which
providos msurance coverage i e amounts, tor the periods, and aganst te Gagnds Lender requres, mcluding Qe
and hazards mcluded within the erm "estended coserage.” then:

i Lender waves the proviston in Umtorm Covenant 2 or the munthlypavient o Lewder of the
vearly preaoum instaiments for hazard wsugance on the Property: and

tn Borrower's obligation under Unitonm Covenant S 1o mamtun baezard infinoe coverage on the
Property s deemed sabistied o e extent that the required coverage s provided by the Cwiets Assosition pohicy,

Borruwer shall gwve Lender promptaotice of any Japse i required havard isuganee coveragy

In the event ol i eistribution of hazard msuranee proceeds in hieu of restoration or regar followp s loss 1 the
Property. whether w the umt or o common clements, any procecds payable 1o Borrower e hereby assigiied (umd
shall be pad o Lender For application o the sums secured by the Security Instrument, with any excess pand o
Borrower,

¢, Pubiic Linbility Insurance,  Borrower shall tabe such actions as may be reasonable o insure that the
Owiers Association maintans a public by msucinee policy aveeptable e form, amount, ikl estent of
coverape o Lerder.

D. Condemmation.  The procecds ol any award or chim for damages, direel or consequential, payable to
Borrower in contecton with any condemnation or other rking of all or any pant ol the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannie Mae Freddie Muc UNIFORM INSTRUMENTY

Paga 1oty Form 31 ’.ﬁo
@ <8 13°08 YMP MORTGAGE FORMS - r119)297 8100 (BD01S2+ 7291 imtrals ’
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