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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
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ROBERT L. SUFIT, DIVORCED NOT SINCE REMARRIED

\r\\. (" Burtesvee "y, This Sectirity lstrasment js give b /L-(X /X&
\)

CORLEY FINANCTIAL CORPORATION

\v which is crganzed amd exiating under the Jaws of  THE STATL OF ILLINOIS - i) whose

wdiews v 414 KORTH ORLEANS-SUITE 212

N CHICAGQ, ILLINOIS £0610 0

ONE HUNDRED EICHTY SI1X THOUSAND SEVEN HUNDRED FIFTY
Dollarc 1118, % 186,750.00 .

AND 00/100 ‘
This debt 1y cvidenced by Borrower's aote dated e same date s this Seonity Insleammend (" Note"), which provides fn
monthly pay meats, swith the tull debt, 18 not pad earlier, duc amd - payahle on Jory 1, 1997

This Secunity Insteusent secures 1o Lemder: G the tepayment of the debt evidencad by the Note, with inlerest. and alf renew nls

(‘__\‘z extensons and modifivations of the Noter thy the payment of all other sums, sith mteseds sadvanced ander pacagiaph 7 o
protevt the secunty of ths Secunty Instrument; and (e} the pertormam e of Borrower™s vevonants and agrecaients andvy this

=) Secunty lnstrument and the Note, For this purpose, Borrower does hetehy tortgage, grant .lnd omy ey o Lender the toflowing

deseribed propenty locied i COOK County, Hhinois:
UNIT NUMBER 2412 IN THE 900 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED

&L ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1108
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Zender”y Borrower enwes Lender the principal sim of

which has the address of - 900 N. LAKE SHORE DRIVE-UNIT 2412, CHICAGO Streat, City ,

Hlinons 60612 21p Code ("Property Address™);
oPS 1088

vage Vot H Form 3014, 9/90
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for: mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law, :

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shlll glve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemsation, The proceeds of any award or claim for damages, direct or consequential, in connection’ with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a tolal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrement shall he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeity imimediately
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market valie of e Property immediately before the taking 1s less than the amount of the sums secured immediately before the

taking, unfess Borroveei and Lender otherwise agree in writing or unless applicable law otherwise provides, the proweds Hhall

he applied 1o the sums'secuzed by this Security Instrument whether or not the sums are then due.

If the Property is zhangened hy Borrower, or if, after notice by Lender to Borrower that the condemnior offers to make an
award or settle a clam for daipsges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender 1s authorized to collect ans aiply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured hy this Security Instrumesnt, whether or nut then due.

Unjess Lender and Borrower othenvice agree in wrting, any appheation of proceeds to principul shall not extend or
postpone the due date of the monthly paynients m2terred to in paragraphs | and 2 or change the amomit of such psyments,

11. Borrower Not Released; Forbenruiice by Lender Not u Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security ‘nstrument granted by Lender to any successor in interest of Borrower shatl
not operate to release the liability of the original Bolrosyzer or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interesc or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured hy this Security Instrument by reasqa ol any demand made by the original Borrower or Borrowor's

-17811!3!735

successors i interest, Any forbearance hy Lender in exercisiap any right or remedy shall nol be a waiver of or preclude the‘ :

exercise of any right or remedy.

12, Successors snd Assigns Bound; Joint and Several Linoilay; Co-signers. The covenants and agrecmems of l!us
Security Instrument shall bind und henefit the suceessors and assipns”c? Vender and Borrower, subject (o the provisions of
puragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insttoment only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (p)s7-not personally ohligated to pay the sums
secured by this Secunity Instrument; and (c) agrees that Lender and any other Borrowsr rizy agree to extend, modify, forbear or
make any sccommodalions with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured hy this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connection with the
loan ¢xceed the permitted limits, then: (u) any such loan charge shall he reduced by the amount ieeeiszvy to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted tiruts will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note ‘0 hy making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepa; n"nt without any
prepayment charge under the Note.

14, Notices, Any notice to Barrower provided for in this Security Instrument shall be given by delivering it or hy mllllng

it by first class mail unless applicable law reguires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be given by first class mail to

Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this -

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federul law and the law of the'

punsdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions af this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are decllred'

10 be severahle,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. or
1002
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UNIT NUMBER 2412 IN THE 900 LAKE SHORE DRIVE CONDCMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 TO B

BOTH INCLUSIVE AND LOTS 46 AND 47 IN ALLMENDINGER'S LAKE SHORE

DRIVE APDDITION TO CHICAGO, BEING A SUBDIVISION OF PART OF BLOCK

13 IN CANAL TRUSTEE’S SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF
SECTION 3, TOWNSHID 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIRIT "A" TGO THE DECLARATICN OF CONDOMINIUM, RECGRDED AS DOCUMENT
NUMBER 2513400%, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

DPS 049
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24. Riders to this Security Instrument. if one or mare riders ars executed by Borrowar and recorded together
with this Security Instrument, the covenants and agreemants of each such rider shall be incorporatad into and shall amand
and supplement the covenants and agresmants of this Security instrument as it the rider(s! ware & part of this Sesurity

Instrumant.
[Chack applicable boxlss))

D Adjustable Rate Rider bﬂ Condominium Rider l___] 1--4 Family Rider
Graduated Paymant Rider Planned Unit Davelopmant Rider Biweekly Payment Rider
Balloon Rider Rate iImprovement Rider Sacond Home Rider

D V.A. Rider Otherisi (specifyl

BY SIGNING BELOW, Borrowaer accapts and agress to the tarms and covenants contsinad in this Security Instrument ll'!‘d“
in any rider(s) executed by Borrower and recorded with it.

Borrcwer

" OFF!CiAL SEAL * L
FRANZ W, JAFFE S
AT GELLINGIS -

Witness MY COMMISSION £XPIRES msxss; Borrower:

__{Ses)

Witness

Borrower

P—— -»-—--‘--._-—«-J—!!-J

Borrower

STATE @F ILLINOIS, COOK * County ss:

l, LL/ W u& » & Notary Public in and for said
county and state do hersby carlity tha -
ROBERT L. SUFIT, DIVORCED 'NOT SINCE REMARRIED ) o

’
personally known to me to be the same psrson(s) whose nama(sl subscriyad 14 the foragoinq instrument, appearad befdke‘l '
mae this day in person, and acknowledged that HE/SHE :
free and voluntary act, for the uses and purpos

Given under my hand and official seal, this;

My Commission Expires: | / ALY

* OFFICIAL SEAL °
FRANK W, JAFPileta DPS 1084
NGTARY PUBLIC, STATE OF ILLIMOIS |
MY COMMISSION EXPIRES  1/16/96
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'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Z2ND cday of JUNE R
10492 . and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed

of Trust or Security Deed {the "Security instrument’} of the same date given by the undersigned {the
“Borrower") to secure Borrower's Note to

CORLEY FINANCIAL CORPORATION

{the "Lender') of the same date and covering the Properiy described in the Security Instrument and
located at:

S00 N. LAKE SHORE DRIVE-UNIT 2412, CHICAGO, ILLINOGIS G0611

(Pepav 1y Al s )

The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
900 LAKE SHORE DRIVE CONDOMINIUM

1Name + 4T e e b
(the "Concam'nium Project’t. |f the owners association or other entity which acts for the Condominium
Project (the "“Qwners Assaciation”} holds title to property for the benefit or use of its members or
shareholders, 12 Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and bheaafits of Borrower's interest.

CONDOMINILU W COVENANTS. In addition to the covenanis and agreements made in the
Security instrument’ Sbrrower and Lendar further covenant and agree as follows:

A. CONDOMINILTA COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Gonstituent Documents. The "Constituent Documents” are the: (i} Declaration
or any other document which creates the Condominium Project; (i} by-laws; fiiil code of regulations;
and liv) other equivalent doraments, Borrower shall promptly pay, when due, all dues and assessmenis
imposed pursuant to the Constitilent Documenis,

8. HAZARD INSURANCE. S5 long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “Olanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including (ir¢ and hazards included within the term “entended coverage.”
then: (i) Lender waives the provision n Uniform Covenamt Z for the manthly payment to Lender of
one-twelfth of the yearly premium instailinznts for hazard insurance on the Property; and

{iit Borrower's obligation under Uniform. _Covenant B te maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the reguired coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of (any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurence proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unii o/ to common elements, any proceeds payable to
Borrower are hereby assigned and shall he paid to Lerds: for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall taks such.actions as may be reasonable to insure
that the Owners Association maintains a public liability insuianc2 policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claimflr damages, direct or consequential,
payable to Borrower in cannection with any condemnation or other~tzking of all or any part of the
Property, whether of the unit or of the common elements, or o= _any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such rroceeds shall be applied by
Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to/cender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

{i} the abandonment or termination of the Condominium Project, excep: ftor abandonment or
termination required by law in the case of substantial destruction by fire or other rasu alty or in the
case of a taking by condemnation or eminent domain;

{iiy any amendment to any provision of the Constituent Documents if the proizon is for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the Owners
Association; or

ivl any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable. with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condcominium Rider. e
2

(Seat) /26’4«—/ 5. et g0 (Sesd)

7B°n°wor ROBERT‘ L. b Borrower

(Senl] . . e e e, (S eal)

Borrower Bammower

MULTISTATE CONDOMINIUM RIDER=-Singls Family— Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form3140 9/90 OPS 1118

TGS
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THIS BALLOON RIDER is made this 22ND day of JUNE . 1992, and is incorporated into and shall

be deemed to amand and supplement the Morigags, Dead of Trust or Daed to Secure Debt {the "Security Instrument”} of the same

date given by the undersigned {the "Borrower") to secure the Borrower's Note to
CORLEY FINANCIAL CORPGRATION

ithea “Lender”) of the same date and covering the property described in the Security Instrument and located at:
900 N. LAKE SHORE DRIVE-UNIT 2412
CHICAGO, ILLINOIS 60611

Uit gm0 Ak unn
The data ot tho Note is called tha “Noto Data.” | undarstand

Tho intarnst rate stated on the Note is called the "Notn Rate.”
The Landar or anyone who lakes the Note, the Security

tha Lender may transfer the Note. Security instrument and this Ridar.
instrumeant and this Ridar by transfer and who is entitiad to recaive paymeants undar tha Note is callnd tha "Notes Holder.”

ADDITIONAL COVENANTS. In addition to tha covanants and agreamsnis in the Security Instrumont, Borrower and lender
furthne covanant and agree as follows (despite anything to the contrary contained in the Sacurity Instrumant or the Nota)

1. CONDITIONAL FPIGHT TO REFINANCE

At the mati ity Hate of the Note and Security Instrument (the “Maturity Date’). | will be able to obtain a new toan ("New
Loan) with a naw Matur’cy Date ot JULY 1 , 2022 | and with an interast rata equal tc the "New Note
Aate” determined in acrordsnce with Section 3 balow it all tha conditions provided in Sections 2 and 5 below are mot ithas
‘Conditional Rafinancing $pfcn”). 1t those conditions are not met, | understand that the Note Holder is undar no obligation o
refinance ar modify the NOtscoto sxtand the Maturity Date, and that | will have to repay fhe Note from my cwn resources or

find a lander willing to lend ma thia money to repay the Notn.

‘2. CONDITIONS TO OPTION'.

It 1 want to exercise the Conm! oraf Retinancing Option at maturity, certain condilions must be met as of tha Maturity Date.

These conditions ara: (1) | must still br.the ownar and occupant of the property subject to the Security Instrument ithe
“Praperty”), (2] | must be current in my mon’hly payments and cannot have been more than 30 days late on any of tha 12
scheduled monthly payments immediataly pieceeding the Maturity Date. (3} no lian against tha Property (axcept for taxes and
spacial assessmants nat yet due and payablsl otnar han that of the Security Instrument may axist; (4) the New Note Rata cannot
ba more than 5 percentage points above the No's Bata; and (5} | must make a written raquest to the Note Holder as provided in

Saction S below.

‘3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interes’ sgual to the Federal National Mortgage Association's required net yield
for 30 -year tixed rate mortgages subject to a 60-day mundatcry delivery commitment, plus one - -half ot one parcentage point
t0.5%!, rounded ta the nearest ona-—-sighth of one percentage ¢ 0int' (0. 125%} (the "New Note Rate”).
the applicabia net yield in affact on the date and time of day tiia” 1he Nota Holder receivas notice of my elaction to exercise the

The required net yiald shall be

Conditional Relinancing Option. |If this required net yield is not cviilable, tha Note Holder will dotermine the New Note Rate by

using comparable infarmation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad the Naew Note Rate as calculated in Sectlon 3 above is no’ greatar than 5 percentage points above the Note Rate
and all othaer conditions required in Section 2 above are satisfisd, the Mo/z Holder will determine the amount of tha monthly
payment that will be sufficient to repay in full (al the unpaid principal, plus (bl acirua but unpaid interest, plus ic} all other sums |
will owe under the Note and Security Instrument on the Maturity Date {assuming s4y monthly payments then are current, as
raquired under Saction 2 above), over the term of tha New Note at tha New Note Ratl 1y equal monthly paymants. The rasult of
this calcufation will be the amount ot my naw principal and interest payment every manth Zoti! tha New Note is fully paid.

5. EXERC!SING THE CONDlTIONAL REFINANCING OPTION ®

The MNote Holder will notifty mo at least 60 calendar days in advance of the Maturity Dz%e and advise me of the principal,
"hy Nota Holder also will advise me

accruad but unpaid interast, and all othar sums | am expected to owe on the Maturity Date.
Tive Nota Holder will provide

that | may exercise the Conditicnal Refinancing Option if the conditions in Section 2 above are me!
my paymant record information, together with the nams, title and address of the parson represent.ng *ae-Note Holder that | must
notify in order to exaercise the Conditional Aefinancing Optlion. |f | maeet the conditions of Section 2/abavas, 1 may exercise the
Conditional Retinancing Cption by notilying the Note Holder no ialer than 45 calendar days prior to the Maturity Date. The Note
Holder will calculate the tixod New MNote Rate basad upon the Federal National Mortgage Association’s apnlicable published
roquired naet yield in affcct an the date and time of day notification is received by the Note Holder and as caiculited in Section 3
above. 1 will then have 30 calandar days to provide the Note Hoider with accaptable proof of my required ownership, cccupancy
and property lian status, Bafore the Maturity Date tha Note Holder will advise me of the new intarnst rate (the Noew Nots Ratel,
naw monthly payment amount and a date, time and piace at which | must appear to sign any documents required to completes the

required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating

the titie insurance policy, if any.

PLSIGNING BELOW, HBorrowersaccepts and agrees to the tarms and covenants contained in this Balloon Rider.

. ~{Seah - e e e e . .. -{Seal)

Borrower Borrower

. {Seal) R . FR P URR——- 1.1 1]
Borrowear Borrower

jav-Te L
MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 DPS 309
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