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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument®) is given on JUNE 4 . 1992 . The mortgagor
jg _KATHERINE A. JELINEK, A SPINSTER ——

{"Borrowaer”}.

This Security Instrument is given to _Firet Chicage Bank of Qak Park ,
whichisa _State Bank _  organized and existing under thelaws cf the State of 1llinois .
whose address is 1048 Lake Street, Oak Park lilinois 60301 _ ("Lender®). Borrower owes
Lender the maximum principal sum of FIFTEEN THQUSAND AND NO/IQQ

Doilars (U.5. § __15,000.00 _ ), or the aggregatse unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even dale herewith executed by Borrower
("Agreement*), whichever Is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by lthe Agreement which Agreement provides for monthly interest payments, with the full
debt. it nol paid earlier. due and payable fivo years from the Issue Date (as delined in the Agreament). The Lender
will provide the Borrower with a final payment notice at least 90 days before the linal payment must be made. The
Agresment providas that loans may be made from time to time during the Draw Period (as delined in the
Agreement). Tl Draw Period may be extended by Lender in its sole discretion, but in no everit later than 20
years from thie date hereof. Al future foans witl have the same lien priority as the original loan. This Security
instrument securss'to Lender: {a) the repaymant of the debt evidenced by the Agreement, inctuding all principal,
intarest, and othei charges as provided for in the Agreement, and all renewals, extensions and modificatlons; (b)
the paymenlt of all o’he’ sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secuay Instrument; and {¢) the performance of Borrower's covenants and agreements under
this Security Instrumeni.ard. the Agresment and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twicy the maximum principal sum stated above. For this purpose. Borrower does hereby
mortgage, grant and convey ‘o cender the folfowing described property located in Cogk County,
litinois:

PARCEL i: THE EAST 17.50 #F2T QF THE WEST 68,67 FEET OF LOTS 21 AND
22 (EXCEPT THE SOUTH 3 FEET OFSATD LOT 22 IN THE RESUBDIVISION OF

LOT 23 IN BLOCK 4 ANB LOT 13 IN ELOCK 5 IN MILLS AND SON‘S HARLEM

AND NORTH AVENUE SUBDIVISION CF_ THE NORTHWEST 1/4 OF THE NCRTHWEST

1/4 OF SECTION 6, TOWNSHIP 39 NOXTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNJIY . TLLINOIS, ALSO

PARCEL 2: LOT21 {(EXCEPT THE NORTH 2% «#EET AND EXCEPT THE WEST ver pe
124.75 FEET THEREOF) AND THE NORTH o ©=ET (EXCEPT THE WEST 124.75 G AR O
FEET THEREOF) OF LOT 22 IN RESUBDIVIS!ON OF, AFORESAID, ALL IN COOK

COUNTY, ILLINOIS.

Parmanent Tax Number: 16-06-107-084, 16-06-107-091,
which has the address of _1419-C N. HARLEM AVENUE . OAK _PARK

Ninois 60302 . __ ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtgnances, rents, royaities, mineral, oil and gas rights and profits, ciaims or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and ~cck and all fixiures now
or hereafter a pan of the property. All replacemenis and additlions shall also bel covared by this Security
Instrument. All of the foregoing is reterred 10 in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate herchy conveyed gnd has the right 10
mortgage, grant and convey the Froperty and thal the Property is unencumbered, except for e/icnimbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrancaes of record. There s a prior mortgage from Borrower to HINSDALE FEQERAL SAVINGS AND
tOAN _ASSOCIATIOR dated .24/06/76 and recorded as document number_23 453 224

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.

2. Application ol Payments. Al payments received by Lender shall be applied first to interesl, then to other
charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impaositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, asssssments, water charges. sewer
charges, license fees and other charges against or in connection with the Property and shall, upon reguest,
promptly fumnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contast the
validity or amount of any such taxes or assessments, provided that (a) Borrower shali notify Lander in writing of
the imention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties of costs, (b) Borrower shall first maka all contested payments, under protest if Borrower desires,-uniess
such contest shall suspend the collection thereof, (c) neither the Property nor any part therect or inerest therein
are at any time in any danger of being soid, forfeited, lost or Interfared with, and (d} Borrower shall furnish such
securlty as may be required in the contest or as requested by Lender. :

4, Hezard !Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by Ffre, hazards included within the term “extended coverage® and any other
hazards for which Lender requires insyrance. This insurance shall be maintained in the amounts and for the -
periods that Lend2r requires. The Insurance carrier providing the insurance shall be chosen by Borrower uubjoct '

to Lender's app.uve which shali not be unreasonably withheld.

All Insurance polic;es and renewals shall be acceptabie 1o Lender and shall include a standard mortgage dnuse
Lender shall have the ¢ ,;n« to hold the policies and renewals. |f Lender requires, Borrower shall promptly give to
Lender all recelpts of pals [wamiums and renewal notices. |n the event of loas, Borrower shall give prompt notlee j
to the insurance carrier and Lender. Lender may make proof of loss if not mada promptly by Borrower.

Unless Lender and Borrower > arwise agree in writing, insurance proceeds shall be applied 1o redordion or
repalr of the Property damaged, if *he restoration or repair is economically feasible, Lender's security is not
legsened and Borrawer s not In defaul® v er this Security Instrument or the Agreement. if the restoration or repair
is not economically feasible or Lende:’'s se~urity would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instru nen’, whether or not then due, with any excess paki to Borrower. i
BSorrower abandons the Property, or does-nni-answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clalm, then Le «'ar may collect the Insurance proceeds. Lender may use the
pmceeds to repair or restora the Property or to [av s.4ams secured by this Security Instrument, whether or nut lhnn .

due. The 30-day period wil begin when the notice =z yiven. _

It under paragraph 18 the Property is acquired by Leider, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to tie acquisition shall pass to Lender to the extent of lho .
sums secured by this Security Instrument Immediately prioi ¢/ (hs acquisition. .

5. Preservation and Maintenance of Property; Leassh.#ie. Borower shall not destroy,
substantially change the Property, allow the Property to deteriorate, o/ commit waste. If this Security instrument ls
on a leasehold, Borrower shafl comply with the provisions of the izase, #~d N Borrower acquires fee tiie to the
Property, the isasehoid and fee title shall not merge unless Lender agree:; to tha merger in writing, ‘ :

8. Protection of Lender's Rights in the Property. if Borrower falls to pencv m the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may si nd cantty affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation or’ 10 enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protact the value of the Prcoarty and Lender's rigits in
the Property. Lender's actions may include paying any sums secured by a lien «wiich _has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on the Propeity to mnko
repairs. Although tender may take action under this paragraph, Lender does not have to Jdo s,

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borizver secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ar~ot’'e shall bear
interest from the date of disbursement at the Agreement rate and shall be payabile, with interest, upa notice ﬁom

Lender to Baorrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In Heu of condemnation, are

hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not than due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by thia Security Instrument
shail be reduced by the amount of the proceeds muitiplled by the following fraction: {(a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property Imm.dhuty ,

before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrowerthatthecouﬂomnoromuto
make an award or setlle a claim for damages, Bormwerfalstompondtounderwnhlnaodmanarﬂndmlho
notice Is given, Lender is authorized to collect and apply the proceeds, at hopﬁon.eiﬂmtorcmnﬂonorupdr
of the Propesty or to the sums secured by this Security Instrument, whether or not then due.
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8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification ot amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the Hability of 1he original Borrower or Borrower’'s successors In
interest. Lender shall not be required 1o commence proceadings against any succoessor In Interest or reluse to
extend time for payment or otherwise modify amortization of the sums sacured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereotf, or of the Agreement, or any parn
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deemad a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain in full force and effect. No walver

shall be asserted against Lender uniess in wriling signed by Lender.

10. Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the’ provisions of paragraph 15. i there is more than one party as Borrower, each of Borrower's
covenants ano-sqreements shall be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not execute the Agreement: {a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's iite est in the Property under the terms of this Security instrument; (b) is not personally obiigated
to pay the sums sasur>d by this Security Instrument: and (c) agrees that Lender and any othar Borrower may
agree to extend, moain/ torbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withcu iat Borrower’'s consent.

11. toan Charges. ! thathan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is fina!ly” interpreted so that the interest or other loan charges collected or to be collected in
connection with the foan exceed: the oermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the Charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will e refunded to Borrower. Lender may choose 1o rnake this refund by
reducing the principal owed under the Agreement or by making a direct payment 1o Borrower. 1f a refund reduces
principal, the reduction will be treated as) a partial prepayment without any prepayment charge under the

Agreemant.

12. Notices. Any nolice 1o Borrawer providec for in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requirs use of another method. The notice shall be directed to
the Property Address or any other address Borrower fesignates by notice to Lender. Any notice to Lender shalt be
given by first class mail to Lender's address stated hareln.or any other address Lender designates by notice to
Borrower. Any notice provided for In this Security Instruriierd shall be desmed to have been given to Borrower of

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Securily Instrumer sball be governed by tederal law and the law of
flinois. In the event that any provision or clause of this Security 'Ostrument or the Agreement conflicts with
applicable taw, such conflict shall not affect other pravisions cf this Security instrument or the Agreement which
can be given effect without the conflicting provisicn. To this end the proxisians of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trusl, financial institution or corporation as Lender may detarmine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intersats, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations cr ligbilltles thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. /i1 ull or any pan of the
Property or any interest in it is sold or transterred (or il a beneficial interest in Borrower Is squd or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, ai/'s) oplion, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Securlty Instrument. |If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have 1he right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a Judgment enforcing this
Security Instrument. Those conditions are that Borrawer. {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred, (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, inctuding, but not
limied to, reascnable attorneys’ fees; (d) takes such actlon as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's righls in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged, andJLe not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, $his Sacurily Instrument and the obligations secured hereby
shall remain fully effective as if no acceteration had occurred. Hb%v'e\’tei',' this right 1o re_lnslale shall not apply in the
case of acceleration under paragraph 15. H R !
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Botrower's fraud or material misrepresentation in connection with this Security instrument, the Agresment or the
Equity Cradit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agresment; or {c) Porrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: (a) the defauit; (b} the action required to cure the default; (c} a date, not less than 30 days
from the date the notica is given to Borrower, by which the defauit must be cured; and (d} that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums securad by this Sscurlty
instrument, foraclosure by judiclal proceeding and sale of the Property. The notice shall furthet inform Borrower
of the right to reinstate after acceleration and the right ta assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and toreciosure. If the default is not cured on-or before
the date specified In tha notice, Lender at its option may require immediate payment in full of ali sums secured by
this Securlty Instrur ont without further demand and may foreclose this Security Instrument by judicial procescing.
Lender shall be entitud to collect all expenses incurred in legal proceedings pursuing the remedies providad In
this paragraph 18, inciurding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lander in Posses (o). Upon acceleration under Paragraph 18 or abandonment of the Property and ‘st any
time prior to the expiration ¢, any period of redemption following judiclal saie, Lender {in person, by agemt' or by
judicially appointed receiver) abuil be antitied to enter upon, take possession of, and manage the Property and 10
collect the rents of the Propserty nduding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the co:!s of rnanagemem of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums i receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. . Jitning herein contained shall be construed as constituting Lender a
mortgagee In possession in the absence of thc.taking of actual possession of the Property by Lender pursuant 10
this Paragraph 19. In the exercise of the piwers herein granted Lender, no liablity shall be asserted or enforced

against Lender, all such liabiity being expressiy *valved and released by Borrower.
20. Relsase. Upon payment of all sums securad 0y this Security Instrument, Lender shall release this SOcurky :
Instrument.

21. Walver of Homastead. Borrower watves all right ¢f homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Burriwar now has or may have in the future against
Lander shalt relleve Borrower from paying any amounts due urie: the Agreement or this Security Inatrumem or

from performing any other abligations contained thersin.
23. Riders to this Security Instrument. i one or inore rideis are ~vecuted by Borrower and recorded

together with this Security Instrument, the covenants and agreements of e& ch such rider shall be incorporated o
and shall amend and supplement the covenants and agreements of this Secur.y Instrument as If the Hdsr(s) :

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coverwsis ~ontained in this sgeufly
Instrument and In any rider(s) executed by Borrower and recorded with the Security Instr inent.

| T & I lin o)

KATHERINE A. JELINEK / 7
s

(Space Below This Line Far Acknowiegment)

This Document Prepared Bv ~oo— . DALE M, HROUDA
Equity Credit Center, F|rn Chicago Bank of Oak Park, Osk Park, IL 60301

S

STATE;OF ILLINOIS, /( County ss:
TIL[ Z{/ l[—f{ EQd s N (4( , @ Notary Public in and for said county and state, do hareby
camfythat IER o

personally known to mae to be the same person(s) whose name(s) !s (are) subgﬂd to the foregoing lnstrmnnt:
A F - signed . and

appeared before mae this day in person, and acknowledged that
delivered the said instrument as I free and voluntary act, for the uses and purpeses therein set forth.
. V! /
Given under my hand a okl 19 LA ,. 7,

~OFFICIAL SEAL"

My Commission expires. Carol A. ey
Notary Public, Iinols
FNBCOZOCID). O My Commission Expires 1/20/9%. Notary Public /J
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