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Home Equity Loan Mortgage

THIS MORTGAGE ("Security Instrument”) is given on __JUNE 5 . 1992 . The mortgagor

IS _JOHN C. ORTEGA AND SUSAN M. ORTEGA, HIS WIFE

{"Borrower”}.

This Security instrument is givento _First Chicago Bank of Oak Park .
whichisa _State Bank organized and existing under the laws ofthe State of Illinois

whose address is _1048 Lake Street, Gak Park , Wincis 59301 {“Lender"). Barrower oweq
Lender the principal sum of _ TWELVE THOUSAND AND NO/100

Doliars {(U.S. $ 12.000.00 ). This debt is evidenced by Borrower's note dated the same dale as this
Sacurity Instrument {*Note"), which provides for monthly payments, with the full debt, if not paid eariier, due and
payable on 06/20/97 . This Sacurity Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Naote, with interesl, and all renewals, extensions and modifications; (b} the payment ot all
other sums, with interest, advanced under paragraph 7 o prolect the security of this Securlly (nstrument; and
{c) the periormance ot Borrower's covenants arxd agreements under this Security Instrument and the Note. For
this purpose: Borrower does hergby mortgage, grant and convey fo Lender Lhe lollowing described proporty

tocatedin . cook  County Hinols:

LOT 16 IN CORMzIIA HEIGHTS, A SUBDIVISION OF THAT PART OF THE EAST
1/2 OF FRACTIONAGT. SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF
THE THIRD PRINC.®FL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE

REFERENCE BEING 1AL TO PLAT RECORDED AS DOCUMENT 83 70 200 IN COOK

COUNTY, ILLINOIS,

Permanent Tax Number: 12-24-405-015, ,
which has the address of 3525 N. ODELL - CHICAGO

iinols £9634___ ("Property Addrass”):

TOGETHER WITH ali the improvements now or hereafter #re cted on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights anJy prolits, water rights and stock and all fixtures
now or hareafter a part of the property. Al replacernents and add tions shall also be covered by this Security
Instrumerd. All of the foregoing is referred 1o in this Security Instrument s the "Propeny”.

BORAOWER COVENANTS that Barrower is lawfully seised of the estals hzreby convayed and has the right
to mongage, grant and convey the Propernty and that the Property is unencriered, except for encumbrances
of record. Borrower warrants and will defend generally the titie to the Property ajeinst all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to HeCKE _HORTGAGE CORPORATION

dated 05/30/93 and recorded with the _CooK . County Recorder of
Deedson 07/18/31 asdocument number__31 356 995 . (“Prior Mongage",:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noo-uniform covenants
with limited variations by jurisdiction to constitute a securily instrumaent covering real propeny

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when
due the principal of and interest on the debt evidenced by tha Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender, at its optiorn may require Borrower to pay to Lender on the
day monthly payments are due under the Note, until the Note is paid In full, a sum (*Funds®) equal to one-tweifth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground remis on the Propenty, if any, (¢) yearly hazard insurance premiums; and (d) yearly
martgage insurance premiums, il any. These items are called “"escrow ilems.” Lender may eslimate the Funds
clue on the basis ol current data and reasonable estimatas of future ascrow ltems.

The Fundis shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (inctuding Lender if Lender Is such an institution). Lender shall apply the Funds to pay
the escrow Hems. Lender may notl charge jor holding and applying the Funds, analyzing the account or
verifylng the escrow items, unless Lender pays Borrrower Interest on the Funds and applicable law permiis
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement is rmade or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or sarnings on the Funds. Lender shall give to Borrower, without charge, an
annua! accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as additional security for the sums secured by this Security
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If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow ftams, shall exceed the amount required 10 pay the escrow items when due, the
excess shali be, at Borrower's option, ether promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. if the amount of the Funds held by Lender is not sufficient to pay the escrow items when due,
Barrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as :
required by Lender. :

Upen payment in full of all sums secured by this Security insutrument, Lender shall promplly refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held
by Lender at the time of application as a credlt against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments receivad by Lender
under paragraph 1 and 2 shall be appiled: first, to accrued interest; second, to past due insurance; third, to current
billed insurance; fourth, to past due principal; fifth, to current bilted principal; sixth, to charges; sevemh, to pdnelpd- ‘
due; and last, to accrued but unblied insurance.

4. Charges; ' lens. Borrower shall pay all taxes, assessments, charges, fines and impositions -mil:u-hh to
the Property wr.ch may attaln priority over this Security Instrument, and ieasshold payments or ground rents; ¥
any. Borrower shal’'nay thase obligations in the manner provided In paragraph 2, or i not paid in that manner, -
Borrower shall pay therm on time directly to the person owed payment. Borrower shall promptly fumish to Lender
all notices of amount>c'2e pakd under this paragraph. if Borrower makes these payments directly, Borrower shell
promptly furnish to Lerele: raceipts evidencing the payments.

Borrower shall prompitv d'acharge any llen which has priority over this Security Instrument except iol'tho Prior
Mortgage unless Borrawer: {a) uyrees in writing to the payment of the obligation secured by the lien in'a manner
acceptable to Lender; (b) conie.te-in good falth the tien by, or defends against enforcement of the tien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the fen or forfeiture of any past of
the Property: or {c) secures from th3 ba'Zar of the lien an agreement satisfactory to Lender subordinating the flen
to this Securlty instrument. If Lender datermines that any part of the Property Is subject to a lien which may attain
priority over this Security instrument exca st for the Prior Mortgage, Lender may give Borrower a notice
the lien. Borrower shall satisfy the lien or toke ~ne or more of the actions set forth above with 10 days of the giving
of notice.

5. MHazard Insurance. Borrower shall kesp tha improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclu’- < wlthin the term "sxtended coverage” and any other hazards -
for which Lender requires insurance. This insurancy sh~. be maintained in the amounts and for the periods thet
Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower wblu:l to L-nd.r’s
approval which shall not be unreasonabty withheld.

All insurance palicies and renewals shall be acceptarie (o Lender and shall include a standard mormoo
ciause. Lender shail have the right to hold the policies and rerwals. If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. ! he event of loss, Borrower shall give prompt
notice to the Insurance carrler and Lender. Lender may make proof of joss if not made promptly by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insuran<e« proceeds shalt be appiied to restoration or
repalr of tha Property damaged, ¥ the restoration or repair is economic aly 'easible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lendei's security woulkd be lessened, the
Insurance proceeds shall be appiled to the sums secured by this Security instru ent, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not arswr¢ within 30 days a notice from -
Lender that the insurance carer has offarad to settle a claim, then Lender may Ciect the insurance proceeds.
Lender may use the proceeds to repalr or restore the Property or 1o pay sums secu.ed oy this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceess 1» principal shall not
extend or postpone the due date of the monthly payments referred ta in paragraph 1 and 2 ¢/ c.ange the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's rizn? :c any Insurance .
policies and proceeds resulting from damage to the Property prior to the acquisition shall pas:, *= Lender to the
extent of the sums secured by this Security instrument immediately prior to the acquisition. :

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, Jamago or -
substantially change the Property, allow the Property to deterlorate or commit waste. If this Security Instrument is -
on leasehoid, Borrower ahail comply with the provisions of the lease, and#aorroweraomdmbcwatomo -
Property, the leasehold and fee title shall not merge uniess Lender agrees to the merger in writing. : ‘

7. Protection of Lender's Rights in the Property; Morigage Insurance.  Borrower falls to podotm the .
covenants and agreements coniained In this Security Instrument, or there Is a legal proceeding that may
significantly affect Lender's rights in the Property {such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the *
Property and Lender's rights In the Propesty. Lender's actions may include paying any sums sacured by a llen
which has ptriority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and satering
on the Property to make repairs. Afthough Lender may take action under this paragraph 7, Lender does not have
1o do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notics from
Lender to Borrowsr requesting payment. -

If Lender required mortgage insurance as a condition of making the loan secured by this Security Inﬂrumem, '
Bomrower shall pay the premiums required to maintain the insurance in effect unti such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. -

8. Inspection. Lender or its agent may make reasonable sntries upon and inspections of the Ptopanv.
t.ender shall give Borrower notice at the time of or prior to an inspection specifying reasonable csuse_for the
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8. Condemnation. The proceeds of any award or claim for damages. direct or conseqguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the evert of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, wilh any excess paid 1o Borrower. In the event of a partial taking
of the Property, uniess Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower.

It the Propenrty Is abandoned by Borrower, or i, after notice by Lender 10 Borrower that the condemnor
offers to make an award or seltle a claim tor damages, Borrower fails to respond 1o Lender within 30 days after
the date the notice is given, Lender is authorized to callect and apply the proceeds, at its option, either to
restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not then
due.
Unless Loader and Borrower otherwlse agree in writing, any applicalion of proceeds 1o principal shall nol
extend or posiprne the due dale of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of such ogymenis.

10. Borrower Nc( Released; Forbearance By Lender Not a Walver, Extension of the time lor payment or
modification of amo/tization of the sums secured by this Security Instrument granted by Lender to any
successor in interest oi.B3osrower shall not operale to release the labllity of the original Borrower or Borrower's
successors in interest. Lerdsr shall not be required to commence proceedings against any successor In
interest or rafuse to exteru time for paymem or otherwise modity amontization of the sums secured by this
Security Instrument by reascr| o) any demand made by the original Borrower or Borrower's successors In
interest. Any forbearance by Lenwier In exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumen’ shall bind and benefit the successors and assigns of Lender and
Borrower. subject to the provisions of paregré ph 17. Borrower's covenants and agreaments shall be joint and
saveral. Any Borrowar who co-signs this Secrrity Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant an+._convey that Borrowet's intefest in the property under the
terms of this Security Instrument; (b) is not perionaly obligated to pay the sums secured by this Securlty
instrument; and {c) agrees that Lender and any otiner-Corrower may agree 10 sxtend, modify, forbear or make
any accommadations with regard to the terms cf thic_Security Instrument or the Nate without that Borrower's
consent.

12. Loan Charges. H the loan secured by this Securit; Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the i7terest or other loan charges collected or 10 be
collacted in connection with the loan exceed the permitted lizis, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge 1o the riermitted limit; and (b} any sums already
collected trom Borrower which exceeded permitted limits will be reiunde”i 1o Borrower. Lender may choose 1o
make this refund by reducing the principal owed under the Note or by /eaiting a direct payment 10 Borrower. 1
a refund reduces principal, the reduction will be treated as a pania! prepayiasnt without any prepayment charge
under the Note.

13. Legislation Atfecting Lender's Rights. It enactment or expiration o' apblicable laws has the eHect al
rendering any provision ol the Note or this Security Instrument unenforceahle azcording to its terms, Lender, at
its option, may require immediate payment in full of al! sums secured by this Secaity Insirument and may
invoke any remedies permitted by paragraph 20. !f Lender exercises this oplion, [encer shall lake the sleps
specified in the second paragraph ol paragraph 17.

14. Notices. Any notice 10 Borrower pravided for in this Security Instrument shall be gwvzn by delivering it or
by mailing it by first class mail unlass applicable law requires use of another method.” “ht notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lendsr.) Any notice to
Lender shali be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
tnstrument or the Note conflicts with applicable law, such conllict shall not atfect other provisions of this
Security Instrument or the Note which can be given ellect without the conflicting provision. To this end the
provisions of this Security Instrumant and the Nole are declared o he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any par of the Property cr any
interast In it is sold ar transfarred (or if a beneficial intarest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment
in full of all sums sacured by this Securily Instrument. However, this oplion shall nol be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The naolice shall provide a
period of not less than 30 days from the date tha.nalicg iz deliyered or mailed within which Borrower must pay
all sums secured by this Security Instrument. | BorrowarJt iis 10 pay these sums prior to the expiration of this
pertod, Lender may invoke any remedies permiged by thﬁ‘yﬁuﬁ:y Instrument without further notice or demand
on Borrower. eon 1,
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
contalned In this Security Instrument; or (b) entry of a judgment anforcing this Security Instrument. - Those
condltions are that Borrower: (a} pays Lender all sums which then would be due under this Securlity Instrument and
the Nate had no acceleration occurred; (b} cures any default of any other covenants or agreements; (c) pays all
axpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; -
and (d) takes such actlon as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’'s obligation to pay the sums secured by this Security instrument shall -
continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs 13 or 17,
19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mortgage or any other

mortgage secure by tha Propeity.

NON UNIFORIA COVENANTS. Barrower and Lender further covenant and agree as follows:

20. Accelerat’sn; Remedies. Lender shall give notice 10 Bormrower prior to acceleration following Borrower’
breach of any cover.art or agreement in this Security instrument (but not prior to acceleration under paragraphs 13
and 17 unlass applic<’a'aw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure tha default; {c) ¢ t'=i7,-not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d} (ha. faliure to cure the default on or before the date specified in the notice may result in
acceleration of the sums sucviod by this Securlty Instrument, foreciosure by judicial proceeding and sale of the
Property. The natice shall furihr 'nform Borrower of the right 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding the ncn-existence of a default or any other defense of Borrower to acceleration and .
foreciosura. |f the default Is not cuied ¢ or before the date specified in the notice, Lender at its option may require .
immediate payment in full of all suris secured by this Security Instrumenmt without further demand and may -
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses.incurred in
pursuing the remedies provided in this parapmaoh 20, including, but not limited to, reasonable attormneys' fees and -
cosis of titie evidence. :

21. Lander in Possession. Upon acceleraior. vider paragraph 20 or abandonment of the Property and st any
time prior to the expiration of any period of reder:siion following judiclal sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitied to enter *:an, take possession of and manage the Property .and to
collect the rents of the Property inciuding those past fue. Any rents collected by Lender or the recelver shail be
applled first to payment of the costs of management w inv Property and collection of rents, including, but not -
limited to, recelver's fees, premiums on recelver's bonds znu reasonable attorneys' fees, and then to the sums:

secured by this Security Instrument.
22. Aslease. Upan payment of all sums secured by this Sccuv ity instrument, Lender shall release this Security

instrument without charge to Borrower. Borrower shall pay any recorr.ation costs,

23. Walver of Homestead. Borrower waives all right of homeste =4 exemption in the Property.

24, Riders to this Security Instrument. if one or more riders are exr.ciayd by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such ridr¢ shat be incorporated into and sha; .
amend and supplement the covenants and agreements of this Security Inst.viant as If the rider (s) were a part of

this Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverams comained in this Securkty .

instrument and In any rider(s) executed by Borrower and recorded with the Security Invtiument. :
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This Document Prepared By: DALE M. HROUDA
Equity Credit Center, First Chicago Bank of Oak Park, Oak Park, IL 60301

71 (Splpo Below This Lins Fot Acknowisgment)
STATE OF uﬂt;ozs. Cg:?(.’ yal County ss:
I e L

B I P e ‘
N DR AEAED a Notary Public in and for said county and state, do hereby
Certify that JONN C. ORTEGA AND SUSAN M. ORTEGA, WIS WIFE _ _

personaily known to me to be the same person(s) whose name(s) is {are) sub{c to the foregoing lmtrumom.
appeared before me this day\ In, person, and acknowledged that THELL signed and
delivered the sald instrument as Re1k free and volumary W for the uses and purposes therein set forth.
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I

Given under my hand and . . ,19__ H ; ‘
=OFFICIAL SEAL® ; / ,
My Commission expires: Caro! A. LongweR ALl 4 ' /f‘;’/"ﬂwza
o htic, State of Whasle Notary Public ﬂ .
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