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THIS MORTGAGE ("Security Instrumemnt”} is given on JUKNE 3 . 1892 . The morntgagor

IS _RUTH H. LAUX, DIVORCED AND NOT SINCE REMARRIED =~~~

{"Borrower”].

This Security Instrument is givento _First Chicago Hank of Oak Park .
which isa _State Bank organized and existing under the laws of the State of Illinoia .
whose address is _1048 Lake Street, Oak Park , Winois 80301 ("Lender”). Borrower owes
Lender the principal sum of _ TWENTY THOUSAND AND NO/100

Dollars (U.S. § 20.000.00 ). This debt is evidenced by Borrower's note dated the same dale as this
Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid earier, due and
payable on 06/15/99 . This Security Instrument secures to Lendor: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payrment of all
othar sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and
{c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose. Borrower does hereby mortgage, grant and convey tc Lender the following dascribed property

located in L. _Cook __ County, lllingis:

LOT 10 (EXCET L THE WEST 67.39 FEET THEREOF AND EXCEPT THE HNORTH
20 FEET AS MF.S!'RED ON THE WEST LINE OF SAID LOT 10) IN JOHN D.
VANDERCOOK’S SUFQIVISION OF PART OF THE NORTH EAST QUARTER OF
SECTION 6 AND PACRYV OF THE NORTH WEST QUARTER OF SECTION 5 ALL
IN TOWNSHIP 39 NOKTFK, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 16-06~222-018, -,
OAK PARK

which has the addrass of 402 LENOX
Winois 60302  ("Property Address”):

TOGETHER WITH ail the improvements now or hereafter nrected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights anr-profits, water rights and stock and all fixtures
now or herealter a parn of the property. All replacements and addiions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument 25 the "Property”.

BORROWER COVENANTS that Borrawer is lawfully seised ol the estaie’hereby conveyed and has the right
1o mongage, grant and convey the Propenty and that the Property is unencu ohared, excepl for encumbrances
of record. Borrower warrants and witl delenc generaily the title to the Property anainst all claims and demands,

subject to any encumbrances of record. There is a prior mortgage from Borrowar to N/
dated and recorded with the __County Recorder of

Deedson__._______ asdocument number . ("Prior Morntgage”,:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and i102-uniform covenants
with limited variations by jurisdiction to constitute a security instrument covering real propeny.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest bn the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Lender at its option may require Borrower to pay to Lender on the
day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds”) equal to one-tweltth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehoid
payments or ground renis on the Propenrty, if any, (c) yearly hazard insurance premiums, and (d) yearly
morigage insyrance premiums, if any. Thess items are called "escrow ltlems.” Lender may astimate tha Funds
aue on the basis of current data and reasonablo estimates of fulure escrow Rems

The Funds shall be held In an institution the deposits or accounts ol which are insured or guaranteed by a
federal or state agency (Iincluding Lender if Lender is such an institution). Lender shall appiy the Funds to pay
the escrow items Lender may not charge for holding and applying the Funds, analyzing the account or
veritying the escrow items, unless Lender pays Borrrower interest on the Funds and applicable taw permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires interast to be paid, Lender shalt not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit
to Funds was made. The Funds are pledged as addittonal security for the sums secured by this Security

instrument. P
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If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow ltems, shall exceed the amount required to pay the sscrow Rtems when due, the
axcess shall be, a1 Borrowsr'a option, either promptly repaid to Bomrower or credited to Borrower on monthly -
payments of Funds. If the amount of the Funds heid by Lender is not sufficlent 1o pay the escrow tems when due,
Borrower shall pay to Lender any amount necessary to make up the deficlency in one or more pnym-ms as

required by Lender.
Upon payment in full of alf sums secured by this Securfty Insutrument, Lender shall promplly refund to

Borrower any Funds held by Lender. I under paragraph 19 the Property Is sold or acquired by Lender, Lender
shat apply, no later than immediately prior to the sale of the Property or its acquishtion by Lender, any Funds held -
by Lender at the time of application as a credit against the sums secured by this Securlty Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, to current
bllled insurance; fourth, to past due principal; fifth, to current billed principal; sixth, to charges; seventh, to princlpd
due; and last, to accrued but unbitied insurance.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions mlhunuo to
the Property v iich may attain priority over this Security Instrument, and leasehold payments or ground remts, i
any. Borrower s8iw!l pay these obligations In the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall puy *»am on time directly to the person owed payment. Borrower shall promptly fumish to Lender -
all notices of amout”. i be pald under this paragraph. If Borrower makes these payments directly, Bom:mur shall
promptly fumish ta Lrdwur receipts evidencing the payments.

Borrower shall prom s discharge any lien which has priority over this Security Instrument except for the Prior
Morgage uniess Borrower: (a) agrees in writing to the payment of the obligation sscured by the llen In & manner
acceptable to Lender; (b) ccatists in good faith the lien by, or defends against enforcement of the fien in, lsgal
proceedings which in the Lendur's opinlon operate to prevent the enforcement of the llen or forfelture of any part of
the Property; or (c) secures from t'ie holder of the lien an agreement satistactory to Lender subordinating the Hen
10 this Security Instrument. f Lender r/etermines that any part of the Property is subject to a Hen which may attain
priofity over this Security Instrument excr gt ior the Prior Mortgage, Lender may give Borrower a notice identifying
the lien. Borrower shall satlsty the Hen or take one or more of the actions set forth above with 10 days of the giving
of notice. '

8. Hazard Insurance. Borrower shall xrep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuziad within the term "extended coverage” and any other hazards
for which Lendler requires insurance. This insuran;e shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the 'asuiance shall bechosanbyBonmsubjoenoLm.
approval which shall not be unreasonably withheld.

All nsurance policies and renewals shall be acceptabieto Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and (erawals. if Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. . n the avent of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make prcdZ o foes if not made promptly by Borrower. ‘

Unleas Lender and SBorrower otherwise agree in writing, insuran .z proceeds shall be applied to restoration or
repair of the Property damaged, If the restoration or repalr is economic.ny, feasible and Lender's security s not
lessened. if the restoration or repair is not economically feasible or Lende's security would be lesssned, the
insurance proceeds shall be applied to the sums secured by this Security Incoriment, whether or not then due, with
any evcess paid to Borrower. If Borrower abandons the Property, of does nct s vwer within 30 days a notice from
Laender that the Insurance carrier has offered to settle a claim, then Lender muy ~ollect the insurance proceeds.
Lender may use the proceads to repair or restore the Property or 10 pay sums sect rea by this Security lmunom. _
whether or not then due. The 3D-gay period will begin when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceer’s ‘o principal shall not
extend or pastpone the due date of the monthly paymants referred to in paragraph 1 and 2 o change the amount
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's rigin co any insurancs
policies and proceeds resulting from damagse to the Property prior 1o the acqguisition shall pess o Londer to the.
extent of the sums securad by this Security Instrument immediately prior to the acquisition. :

6. Preservation and Maintenance of Property; Leasehoids. Borrower shall not destray, Jamage or
substantially change the Property, allow the Property to deteriorate or commit waste. if this Sacurity instrument Is
on leasehold, Borrower shall comply with the provisions of the lsase, and ¥ Borrower acquires fee title to the
Property, the lsasehoid and fee thie shall not merge uniess Lender agrees to the merger in writing. ‘

7. Protection of Lender's Rights In the Property; Mortgage Insurance. |f Borrower falls to perform the
covenams and agreements contained in this Security Instrument, or there Is a legal proceeding that may
significantly affect L.ender’'s rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or .
to enforce laws or regulations), then Lender may da and pay for whatever is necessary to protect the value of the
Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Aithough Lender may take action under this paragraph 7, Lender does not have
1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secursd
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear Interest from the date of disbursement at the Note rate and shail be payabie, with interest, upon notice from
Lender to Borrower requesting payment.

If Lander required mortgage insurance as a condition of making the loan secured by this Security lrlttnlnent.
Borrower shall pay the premiums required 1o maintain the Insurance in effect until such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lender's written agreemert or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable causs for the

inspection. 2.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnalion, are heraby assigned and shall be pakd to Lender.

In the event of a totat taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrumant, whather or not then due, with any excess paid 1o Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amaunt of the sums sacured immediately belore the taking, divided by (b) the fair market value of the Property
immaediately belore the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrowaer, or if, alter notice by Lender to Barrower that the condemnor
ofters to make an award or settfe a claim for damages, Borrower fails to respond 1o Lender within 30 days after
the date the notice is given, Lender Is authorized o collect and apply the proceeds, at its oplion, either to
restoration or ropair of the Property or 1o the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or poupane the due date of the monthly payrnents referred to in paragraphs 1 and 2 or change the
amount of such pryments.

10. Borrower Nc ¢ Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amotuzation of the sums secured by this Security Instrument granted by Lender to any
successor in interest ot soriower shall not operate 10 refease the llability of the original Borrower or Borrower's
successors in intarest. Lerder shall not be required to commence proceedings against any successor in
interest or refuse to externy time for payment or otherwise modity amortization of the sums secured by this
Security Instrument by reason o) any demand made by the original Borrower or Borrower's successors In
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrumen! shall bind and benelit the successors and assigns of Lender and
Borrower, subject to the provisions of paragreph 17. Borrower's covenants and agresments shail be joint and
several. Any Borrower who co-signs this Sciuvity Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, gralt and convey that Borrower's interest in the propernty under the
terms of this Security Instrument; {b) is not persona'ly obligated to pay the sums secured by this Security
instrument; and (c) agrees that Lender and any oihar Rorrower may agree to extend, maodity, forbear or make
any accammodations with ragard 10 the 1erms of 1hik Sacurity Instrument or the Mate without that Borrower's
consent.

12. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges. and that taw is finally interpreted so thal the ircerest or other loan charges collected or 1o be
collected in connection with the loan exceed the permitied linits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the rermitied limit, and (b} any sums already
collected from Borrower which exceeded permitted limits will be reiunder to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by sozking a direct payment to Borrower. It
a refund reduces principal, the reduction will be treated as a pantial prepayrant without any prepayment charge
under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration’'o apolicable laws has the etfect of
rendering any provision of the Note or this Security Instrument unenforceable acuarding to its terms, Lender, at
its option, may require immediate payment in il of all sums secured by this Secuiity Instrument and may
invoke any remedies permitted by paragraph 20. If Lander exercises this option, (.enc'ar shall l1ake the steps
specified in the second paragraph ol paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be givzn by delivering it or
by mailing it by first class mail unless applicable law requires use of ancther method.” “he nolice shall be
directed to the Froperty Address or any other address Borrower designates by notice to Lendsr. | Any notlice to
Lendier shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice o Borrower. Any notice provided for in this Security Instrument shall be deemaed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securlty Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. in the event that any provision or clause ol this Security
Instrument or the Note conflicts with applicable law, such conflict shall not alfect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
Interest in it is sold or transfarred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at its option, require Immediate paymaent
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security instrument without further notice or demand

on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcememt of this Security Instrument discontinued at any time prior to the earfier of: () 5 days (or such other
period as appilicable law may specify for reinstatement) before sale of the Property pursuam to any power of sale
contained in this Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due undar this Security instrument and

the Note had no acceleration occurred; (b} cures any default of any other covenams or agreements; (c) pays a = |

expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security lnstrument shal!
continue unchanged. Upan reinstatement by Borrower, this Security instrument and the obligations secured hereby
shail remain fully offective as is na acceleration had cccurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs 13 or 17.
19. No Defaults. The Borrower shali not be in default of any provision of the Prior Mortgage or any other

mortgege secured by the Property.

NON UNIFOF.m COVENANTS. Borrower and Lender further covenant and agree as follows: :

20. Accelevatior; Remadies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's:
breach of any cove/ar: or agreement in this Security Instrument (bt not prior 10 acceleration under paragraphs 13
and 17 unless applicebiz, Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a d-te. not less than 30 days from the date the notice Is given to Borrower, by which the default .
must be cured; and (d) thal 1ailure to cure the default on or before the date specified i the notice may result in :
accsleration of the sums swcrire by this Security Instrument, foreciosure by judicial proceeding and sale of the -
Property. The notice shall furtker inform Borrower of the right to reinstate after acceleration and the right 1o assert
in the foreclosure proceeading th/ ion-existence of a default or any other defense of Borrower to acceleration and
forectosure. !f the default is not cures un or before the date specified In the notice, Lender at its option may require
immediate payment in full of alt suzs secured by this Security instrumemt without further demand and may
foreclose this Securty tnstrument by judicie’ proceeding. Lender shall be entitied to collect all expanses incurred in
pursuing the remedies provided in this pa agruph 20, including, but not imited 1o, reasohable attormneys' fees and
casts of titfe evidence.

21. Lender in Posssssion. Upon acceleralra under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redvo~.g.on following judiclal sale, Lender {in person, by agemt or by .
judicially appointed recelver) shall be emtitied 10 eitt ir upon, lake possession of and manage the Property and to
collect the rents of the Property including those past d.e. \Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management o€ tha Property and colection of rents, inciuding, txat not
limited to, receiver's fees, premiums on receiver's bonds an reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument.

22. Releass. Upon payment of all sums secured by this Sceun’y Instrument, Lender shall release this Security
instrumen without charge to Borrower. Borrower shall pay any reroraation costs.

23. Walver of Homestead. Borrowsr waives all right of homestoa f exemption in the Property.

24. Riders to this Security Instrument. If one or mare riders are execuisd by Borrower and recorded together
with this Security instrument, the covenants and agreements of each sucl) ridur shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Inswp.mant as if the rider (8) were a p.n ol

this Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Secw!ty 2

instrument and | rider(s) executed, by Borrower and recorded with the Sacurity Ins ttument.
X V.4 Qecg—" - :
This Document Prepared By: DALE M. HROUDA
Equity Credit Lenter, First Chicago Bank of Oak Park, Oak Park, IL &030%
(Space Beiow This Line For Acknowlegment)
STATE OF ILLINOIS, County ss:

I Fosdimpity | nilanio . a Notary Publlc in and for said county and state, do hereby .
certify that RUTH K. LAUX, DIVDRCED -AND NOT SINCE REMARRIED _
personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the f lnstmmant.
appeared before me this day In person, and acknowledged that signed and

deilvered the said instrument as As free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this __J '~ _ day of §2 1949
‘AAA‘QAAL“‘
My Commission expires & “OFFICIAL SEAL" [gzeaw«,q/m
9’//’? ‘ Rosemary A. England %ANPMG

FNBOSOOAIR,C.0). FD € Notary Publ 7, State oi lilinois P
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