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MORTGAGE \’%

THIS MORTGAGE ("Securiiy Tastrument") is given on JUNE 17, 1992 . The mortgagor is

SEAN.D: KROPKE AND KIMBERLY A. KROPKE, HIS WIFE

("Borrower™). This Security Instrument is given to
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STAN.DARD‘FEDERAL BANK FO« SAVINGS

which is organized and existing under the laws of THE UWLTED STATES OF AMERICA . and whose
addressis 4192 S. ARCHER AVE, CHICAGC, ILLIWODIS 60612
{"“ender). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND SIX HUNDREL DOLLARS & NO CENTS
Dellars (US. 8 113,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiv-Instrurnent ("Note"), which provides for
monthly payments, with the full debr, if not paid earlier, due and payvable on SULE A , 2022
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the/tieie, with interest. and all rcncwals'.
extensions and modilications of the Note; (b) the payment of all other sums, with interest, advanced under parngraph 7 to
protect the security of this Sscurity Instrument: and (c) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coave; ¢z Lender the following
described property localed in : COOK County, [llineis:
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SEE ATTACHED LEGAL DESCRIPTION
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which has the addressof 5 ABERDEEN CT UT#32-5-R-Z-2 SCHAUMBURG {Street, City),

llinois 60184 : ("Property Address™);
[Zip Code] l perty ’ . ‘
Form 3014 5/90
ILLINQIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Paje 1ol § Amended 5/91
Q-SRIIU (5108) VMP MORTGAGE FORMS - {3131293-8100 - (8001521-7291
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17, Transfer of the Prgcjrtyl\url i ;eneﬁuﬁl!m; Qllf‘ngruv.lv?f. Ifg;m} any,ﬁ _Mq Property or any interest in it

is sold or transterred {or if a beneficial interest in Borrower is sold or transferred ind Borrower is not a natural person) without

Lender's prior writien consent, Lender may, al its option, require immediate paymeni in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Security Instrument.

If Lender exercises this vption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Botrower,

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shali have the right tw bave
enforeement of this Security Instrument discontinued at any time prior o ihe earlier of: (@) § days (or such other period as
applicable law miay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or ¢b) entry of a judgment enforcing this Seeurity Instnement. Those conditions are that Borrower: (a) pays
Lender 2l sums which then would be due under this Security Instrument and the Nate as if ro acceleration had occurred; (b)
cures any defavlt of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but nortimited to, reasonable atrorneys” fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secerity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Bosrower, this Sceurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shal
not apply i the case of accelirition under paragraph 17.

19, Sale of Note; Change 41 Loan Servicer, The Note or a partial interest in the Note (together with this Securily
Instrument) may be sokd one or mors{imes without prior notice o Borrower, A sale may result in a change in the entity (known
is the "Loan Servicer") that collects mefithly_rayments due under the Note and this Security Insirument, There also nay be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
siven written notice of the change in accordande with paragraph 4 above and applicable faw. The notice will state the name and
address of the newe Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law. ,

20, Hazardous Substances. Borrower shall not sasse or permit the presence, use, disposal, storage, or release ol any
Hauzardous Substances on or in the Property. Burrowet shiii ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The.preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of swall quantities of Hazardous Substiaecs that are generally recognized o be appropriute to normal
restdential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigadon, cluim. demand, luwsuit or other action by any
governmmental or regulatory agency or private party involving the Property znd any Hazardous Substance or Envirenmental Law
of whick Borrower has actual knowledge. I Borrower learns, or is notified by any, governmental or regulatory authority, tht
any removal ar other remediation of any Hazardous Substance atffecting the Property/is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defiier as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable orctoxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing usbestos or formaldehyde, and radieactive materials. As used in
this parugraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher the Property is located that
retate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Pacrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
applicahle law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of o default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited te, reasonable attorneys’ fees and costs of title evidence,

22, Releuse, Upon pavment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 3/90
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payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and 1s obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve. until the requirement for morigage
insurance ends in accordance with any written agreetnent between Borrawer and Lender or applicabie Taw.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or priar to an inspection specitying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation o other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and

~ shall be paid to Lender. :

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrawer. In the evenl of a partial taking of the Property in which the fair
market value of the Property immediaiely before the taking is equal to or greater than the amount of the sums secured by this
Security Tnstrument immediately before the teking. unless Borrower and Lender atherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: {a) the 1olal
amount of the sums tecured immediately before the taking, divided by (b} the fair market value of the Property immediately
hefore the taking.Any balance shall be paid to Borrower. In the event of u partial taking of the Propeny in which the fair
market value of the Prapeny immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secuced by this Security {nstrument whether or not the sums sre then due.

it the Propenty is abandoaed by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor aoffers 10 make an
award or settle a claim for damagzs, Borrower fails to respend to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and-appiy the proceeds. at ils aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whe(ner ar.not then due.

Uniess Lender and Borrower otherwise apree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refeired to in paragraphs | and 2 or change the amount ol such paynents,

11. Borrower Not Released; Forbearance By Vender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrament granted by Lender to any suceessor in interest of Borrower shl)
not operale to release the liability of the original Borrovie or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings ugainst any successor in interest or refuse to extend lime for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising wiv/right or remedy shall nat be a waiver of or wreclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility: Co-signers. The covenwns and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Pzader and Borrower, subject o the provisions of
paragraph 17, Borrawer's covenants and agreements shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instruimept only (o mortgage, grunt and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) 's vas pessonully obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witkeut that Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject 10 a law which sets maximum joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessar to reduce the charge
to the permitted limit: and (b) any swins already collected from Borrower which exceeded permitted limis will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note ordyamaking a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without uny |
prepayment charge under the Note,

1.4, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail uniess applicable faw requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any natice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender wher given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law. such conflict shall not affect other provisiods of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are declared
to be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

Form 3014 9/90
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Uuit 32-5-R-Z2-2 in T

on a survey of the EEU‘N@%FIQIALUNC@ pY delineated

4 portion of fractional Section 19, Township 41 Nerth, Range 10, East of the Third
. Prinripal Meridian, in Cook County, Illinois, which survey is attached’ as Exhibit
'A' to the Declaration of Condominium ownership recorded in the office of the
Recorder of Deeds of Cook County, Illinois on Aueust 2, 1988 as Document 88346044
together with a percentage of the common elements appurtenant to sald Unit as set
forth in said Declaration as amended from time to time, in Cook County, Illinois

Mortgapor also hereby grants to the Mortgagee its successors and assigns, as rights
and easements appurtenant to the above described- real estate, the rights and

easements for the benefit of said property set forth in the Declaration of Condominium
aforesaid.

This Mortgage is subject to all rights, easements, covenants. condltions, restrictions

and reservations contained in said Declaration the same as thougrh the provisions of said
Declaration were recited and stipulated at length herein

PIN 07-19-101-005-0000 (Affects land and other property)

The mailing add=ess of the mortgagee for purposes of all notices under the Condominium
4192 S. Archer Ave., Chicago, IL 60632

Property Ack ise
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 720 gay of JUNE 1992

amd is incorporated into and shall be deemed to amend and supplement the Morigage, Dncd of Trust or Security
Deed (the "Security Instrument™ of the same date given by the undersigned (the "Borower") to secure

Borrower’s Note to

STANDARD FEDERAL BANK FOR SAVINGS
4192 S, ARCHER AVE, CHICAGO, ILLINOIS 60632 (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at;

5 KBELDEEN CT UT#32~5-R-2-2 SCHAUMBURG It 60194

|Property Address|

The Property itcieuss 3 unit in, together with an undivided interest in the common clements of, & condeminium
project known is:

TOWNE PLACE

' [Name of Condominium Project]
(the "Condominium Project”). 1 the pwners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds titleto propeny for the bencfit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interes!.

CONDOMINIUM COVENANTS, (n uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Cendominium Obligations. Borrower shill perform all of Burrower’s obligations under the
Condominium Project’s Constituent Documents., The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project: (ii) by-laws. (i) code of regulations; and (iv) other
equivalent documenis. Borrower shall pramptly pay. when due, ai) dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners  Association maintzing, with o generally accepted insurance
carricr, a "master” or "blanket" policy on the Condominium Project ‘whicheis satisfactory to Leader and which
provides insurance coverage in the armounts, for the periods, and againstthe hazards Lender requires, including
fire and hazards included within the term “extended coverage.” then:

(iy Lender waives the provision in Uniform Covenamt 2 for the” norihly payment to Lender of
onc-twelfth of the vearly premium instaliments for hazard insurance on the Property: aad

(i Borrower’s obligation under Uniform Covenamt 5 to maintain hazard instrance coverage on the
Propesty is deemed satisfied to the extent that the rcqunrcd coverage is provided by the/Cieners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followirg a loss lo
the Property. whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application 1o the sems secured by the Security Instrument, with any excess puid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/80

Page 1 0! 2
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis ! 7TH dayofJUNE ,19 92 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the
“Security Instrument™’) of the same date given by the undersigned (the **Borrower’’) to secure Borrower’s Adjustable
Rate Note (the *'Note''jto STANDARD FEDERAL BANK FOR SAVINGS

(the “‘Lender’’) of the same date and covering the property described
in the Security Instrument and located at:

_5 ABERDEEN CT UT#32-5-R-2-2 SCHAUMBURG IL 60194
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leénder further covenant and agree as follows:

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES
The Note provides for aii icitial interest rate of 6 - 000 o The Note provides for changes in the interest rate and the

monthly payments, as foilovs:
4. INTEREST RATE AND (MONTHLY PAYMENT CHANGES

(A} Change Dates ‘
The interest rate I will pay may chiarge on the first dayof JULY 1, ,19 93  and on that day
- every 12th month thereafter. Each date or-which my interest rate could change is called a **Change Date.”

(B) The Iudex

Beginning with the first Change Date, riy nterest rate will be based on an Index. The “*Index’’ is the weekly
average yield on United States Treasury securtizs idiusted 10 a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indes f<oure available as of the date 45 days before each Change Date
is called the “*Current Index."

If the Index is no longer available, the Note Hold:r will choose a new index which is based upon comparable
information. The Note Holder will give me notice of tuis choice.

SYTh

99Y2

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate 10y niaw interest rate by adding TWO AND

ONE HALF percentage points ( «50 %) to the Cur.ent Index. The Note Holder will then round
the result of this addiiion to the nearest one-eighth of one percentag:. roint {0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interese rate-until the next Change Date,

The MNote Holder will then determine the amount of the moathly paymuent that would be sufficient to repay
the unpaid principal that I am expected to owe al the Change Date in full'cp/che maturity date at my new interest
rate in substantially equal payments. The result of this calculaiion will be the 1.ewv amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.000 9 orlessthan

4.000 %. Thereafter, my interest rate will never be increased or decreased on any sinzle Change Date by

more than two percentage points (2.0%) from the rate of intercst | have been paying for the preceding (walve months. My
interest rate will never be greater than 12.000 %o.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amoumnt of niy ey monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly pay-
ment changes again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any guestion 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(3) Borrower causes 1o be submitied 1o Lender information required by Lender 1o evaluate the intended transferee
as if a new loan were being made (o the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a recasonable fee as a condition to Lender’s con-
sent to the [oan assumption. Lender may also require the transferce to sign an assumption agreement that is acceplt-
able (0 Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER— ARRCESEX HnbX Kol X ahi¥ Kol Sl Rosh Bt Bk ot B X X XXX X X X X A HH S Kb X X
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